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Shipyards  Hit 
By  Trend  To 


H#  Mj/nglflCST  if.  xJfllm  There  may  b#  contidcrebU  buMUhneftt  elsewhere  m  business  /  fCflU  iU 

:  Who  Is  Making  Money/  | Pipe  Une  Section  riTriTV- Larger  Ships 

1  farm  eommonify  in  th#  U.S.  hat  not  ya*  reeavarad.  j  - - 

. .  _  (Special  fa  The  Financial  Timet)^  4.  <.  .j.  I  Canadian  shipyard*  are  findinj 

Oftowa  Has  One  Of  Ifs  Sillier  Discussions  Winnipeg -it  is  no  secret  that'  Canadian  farm  area*  in  the  west  ar.  also  worried  abauf  can-  .^^at  thev  can  no  lonjer  relv  on  a 

On  The  Trans-Conodo  Pipe  Line  Deol  a,  Trans-Canada  pipe  Lines  officials  ditian,  in  the  whaa^  The  lack  af  tnaw  it  jeapardicins  ,,^^1  world  deliverv  position  to 

wii  >  ns  I  rana  ^ariaua  rip®  kins  i#sui  na  have  not  been  entirely  happy  about '  water  tablet  and,  unlett  much  more  tnaw  fallt  tean,  mere  than 

Everybody  Shows  His  Ignoronce  And  Inno*  the  operation  of  Northern  Ontario  ordinary  tprinj  raint  will  be  needed  te  lay  down  the  necettary  btisine*?;.  at  least  not  in 

cence  In  Thinas  Finoneiol  Pip*  ^•‘"wn  corporation.  The:  moltture  far  goad  growing.  the  current  trend  toward*  a  higser 


GingeM  Writes  from  London 

“Free  Trade  Area”  Talks 
By  No  Means  Successful 


Iv  I.  J.  DeSEAU 


Crown  company,  set  up  to  build  j 
the  unprofitable  section  of  the  gas' 


❖  ❖ 

CUvaland'Cliff't  big  Iran  era  intarattt  in  tha  Unitad  Statat  and 
buyers  af  Canadian  era  bava  jutt  announced  e  further  increase  ef 


the  current  trend  towards  a  bigger! 
ship. 

Their  difficulty  is  illustrated  hv 


OTTAWA  —  Oh.  Hear,  .somebody  has  been  ma.kinj?  **'**'’  cents  per  tan  in  the  price  of  iron  ere.  Casts  af  steel  will  be  situation  in  which  two  major 


-  .  .  ’  ,  '  /,  .  .r,  1.  .rock  north  of  the  Great  I.akes, 

money  asrain.  A  man  who  runs  a  rafher  larjre  Canadian  ^o  its  own 

company  has  been  jriven  an  option  on  stork  a  couple  of  pngipppring  on  this  job. 


affected. 

❖  +  ❖ 

Real  estate  men  and  builders  are  reported  to  be  actually  not 


SI.  Lawrence  River  yards.  Cana  ! 
dian  Vickers  and  Davie  Shipbiiild 
ling,  now  find  tbemsebes.  ; 


U.K.  Is  Strenuously  Opposed  to  Free  Trodft 
in  Form  Products  On  Which  Europeon  Part¬ 
ners  Must  Insist  —  Jonuery  Trodc  Deficit 
Jolts  Britoin  With  Reolizotion  What  Brush 
With  Nosser  Cost. 

By  ALFRED  W.  GINGELL 
London  Corrogpondent  of  TKo  rinoncial  Tima* 

LO.VDON  —  (Ry  Mail)  —  Pprhap^  the  main  point 


^.ollars  below  the  issue  price.  And  the  huyin^r;  mol  her,  I  It  intended  that  too  unboppy  about  th«  currtnt  tiaebinp  off  in  homt  buildinp.  Ro-  themsel\e«.  rsvnnvr  /o  aa  -i  n  u  u  a 

you  should  have  heard  it.  ^Defence  ronstnietion  F^td.  'vmild  port*  from  Winmoe^s  for  in>Mncee  ind»e«fo  ♦Hot  tho»#  with  unsold  j  Vkker.c  an  ore  rarrmr  near-  .  ^  ^  ■'  Perhaps  the  main  point 

stock  options  are.  of  course,  a  perfectl,*-  obvious  handle  both  engineering  and  .?up-'  houses  on  their  lands  exnect  a  shortage  to  be  felt  sooner  than  is  ing  completion  and  either  ha*  now, '"’hie h  came  nut  nf  the  meeting  of  the  O.E.E.C.  Working 
thing.  It  happens  every  day.  It  happens  W^hen  companies  appears  efficially  regarded  as  being  likely  and  that  prices,  as  a  result,  expect*,  a  contract  for  a  sister' ^hat  Britain's  aim  to  ex« 

are  newly  formed  and' when  they  hope  to  attract  know-  that  Trans-Canada  has  con-^  »hauid  '?DTr7inl\r\U!lcT'^a^ilfv'’*'  two;Hude  agriculture  from  the  workings  of  the  Free  Trad® 

ledgeable  fellows  who  might  be  good  at  running  them.  It  of  oerLe:  .  «  ^  ’■'  extremely  unpopular.  Thi.*  i*  a  point  on  which 

happens  when  the  securities  of  a  companv  are  under-  of  thi*  important  pan  of  '**''*  ^  Becau.*e  of  the  si^e  of  their  I'hancellor  of  the  Rxcheqiier  Thornycroft  is  going  to  find 

written  and.  for  instance,  the  Ontario  Securities  Tom-  fhe  proiect.  and  that  Trans-Can-  '•''•wmg  London  M.tal  Exch.ng*  cut  to  30>A  ^shipbuilding  way.,,  neither  Vicker*  it  difficult  to  compromise. 

mission  anno,mre.s  weekly  who  has  been  given  an  option, ada  will  he  in  charge  of  engineer-!  . .  undertake  work  on  The  preference  on  agricultural  products  given  to 


mission  announces  weekly  who  has  been  given  an  option, ada  will  he  in  charge  of  engineer-,  ,,  3,,/^  .quivol.m  in  Can.d.. 

on  stock,  at  what  price  and  how  long  the  optioner  may  '”2  design  as  well  as  having  .j.  ^ 

wait  before  taking  up  the  shares.  direction  of  the  actual  construe-  An  int*re»ting  twitch  it  taking  pUe#  in  th.  U.S.  textiU  in- 

If  is  one  nf  the  most  obvious* - '* 

wavs  nf  getting  top  executii'es.  who' mind  that  Ihe  readers  of  the  finan-i  *♦*"  ’’*»  *“ 

personallv  could  not  afford  to  buy  cial  pages  won’t  see  it.  .satisfactory  way  of  handling  il.,  .hiHin,  to  c.Hon  and  th.  market  for  cotton  good,  d.ttm.d  for 

.n  fUo  ,.n,r,r.=m,  uhirh  3*  Trans-Canada  is  expected  ulti  ,  delivery  in  the  teeond  half  of  1»$7  ha.  thown  a  itronger  tendency, 

an  interest  in  the  lompany  vh.ch  „  „  ^i^ost  verifiable  fact.  buy  this  part  of  the  line 

..ey  are  auppossd  In  operate.  of  rourse.  that  people  look  at  tront  yj,^gp  jgagg  option  agreement  Commoditiet  indieet  are  lower  again  at  mid-week  in  all  major 


they  are  supposed  to  operate.  of  rourse.  that  people  look  at  tront  ,2reement 

If  their  performance  is  good  pages  less  and  less:  after  all  how'.  ,  ’  ^  comoanv  is 

enough  to  warrant  an  increase  ini  much  do  you  want  to  swallow  of  uavine  the' 

the  price  of  share.*  -  of  drive-in  1 -Tke  said  to  Dulles,  and  MacMil.l'‘‘"“^  .  tfsflc  ' 

theatres  or  pipe  line  companies  —  Ian  frowned  while  Ben  Gurion  was  ' 

then  they  benefit  from  the  fact,  unavailable  for  comment.”  „ 

Tu—  .  uitio  I  Meanwhile  the  Crown  corpora-] 


theatres  or  pipe  line  companies  —  lan  frowned  while  Ben  Gurion  was  ‘ 

then  they  benefit  from  the  fact,  unavailable  for  comment.”  „ 

Thev  can  acquire  stork  a  little  ,  ,  ,  '  Meanwhile  the  Crown  rorpora-]_ 

eheaper  than  the  rest  nf  us  and.  the  woole  thing  is  laugh-  ,i„n  has  called  tenders,  to  cIose|.. 

who  would  begrudge  it  to  them.  March  I,  for  clearing  the  rigbl-of- 

Ttiev’ll  be  fired  .*non  enough  jf  ,  th*  senlleman  who  spoke  on  the  ^-ay  on  its  .section  of  the  pipe  line, 
for  ‘lack  of  interest  in  the  com-  '^e  net-,  contrary  to  .statements  which 

pany.  they  have  a  could-not.care-  ""'''‘V'.‘’^  been  made  about  pipe  de¬ 
les*  attitude  and  the  business  falls  parties  shniild  not  have^  |j,, pries,  all  the  .K-inch  pipe  has 

,1a,  •’*  •’*'001  yet  been  delivered  along  the 

WTiat  is  amazing  is  this  big  to-  ’^’’''P'^Mine  between  Moose  .law  and  Win- 


enti,  intarnationai  nick.i  anil  (.anaai.n  i-app.r  Kcrin.rt  00m  |nor  Davie  can  undertake  work  on  The  preference  on  agricultural  products  given  to 

i.v.  cot  prie.  te  30%  cent,  equivalent  in  Caned*.  imore  than  one  of  these  .ship*  at  a  u  1  u  1  1  u  •  .r  ii. 

...  L  .  i(  ommnnwealtn  producers  is  the  whole  basis  of  th* 

❖  ❖  I  time.  F.arh  has  total  constniclinnl  .  ,  •  ,  , 

An  interesting  twitch  it  taking  place  in  th*  U.S.  textile  in-  capacity  beyond  that  occupied  by  Imperial  Preference  and  it  would  h« 

duttriet.  It  findt  an  eeha  in  Canada.  Cetten  may  ne  longer  be  ^bjp  or  tanker  but  not  for  political  suicide  for  any  British  government  to  expos® 

,  u  ...  •.  “*  y*  '•"hip^  "f  comparable  .size  to  those  British  agriculture,  to  free  competition  from  foreign 

satisfactory  way  of  handling  il.|  tbiHing  te  cotton  and  the  market  fer  cetten  geedt  destined  for  j  |,n,,p,.„.3y  1  • 

as  Trans-Canada  i*  expected  ulti  ;  delivery  in  the  second  halt  of  1»$7  hat  shewn  a  tfrenger  tendency.  . .  . impoi  s. 

'  A  i  With  the  trend  Inwards  big  ships. I  Rritain  has  lallcH  to  get  IheV  - - — - - 

Cemmeditiet  indieet  are  lower  again  at  mid-week  in  all  major  *3ch  company  was  I’onfronird  witb|rther  O.E.E.C.  counirie*  to  go  matter  lor  satisfaction  that  ns 
markett  at  tar  as  tutor#*  are  concerned.  Thj*  continues  to  he  choice  of  taking  what  the.v  along  with  the  principle  nf  an  in-  country  attempted  to  veto  propo- 
the  most  battling  ot  all  developments  in  the  face  ot  real  reason*  flithnugh  it  would  mean  for-  dustrial  free  trade  area,  herause  sals  in  an  attempt  to  cause  delay 

to  expect  a  continuation  ot  the  price  and  wage  inflation  tor  tinieb-  feifing  their  early  delivery  advan  countries  which  arc  exporters  of  or  improve  its  bargaining  posi- 


vitallv  concerned  with  having  the!  th«  m«s»  <>^  *"  «lev#looment*  in  the  face  ot  real  reason* 

rnnctriiction  nerformed  .satisfac-  »«  »*P«et  •  continuation  ot  th*  price  and  wag*  inflation  tor  tinieh- 


*d  produtt*.  At  l*a»t,  eomo  »*ction»  of  industry  hop*  that  price*  Isge  by  tieing  up  their  ma.ior  agricultural  products  and  import- ticn. 


nipeg.  Although  better  than  in  the 


do  that,  just,  arose  in  political  nipeg.  Although  better  than  in  the 

cussions  about  the  matter.  was  selling  at  $l.io.  ,3„  pjpp  ddivery  schedules  arc 

When  Mr  Coldwell.  the  leader]  school  child,  ev'en  a  stiH  falling  behind,  and  no  pipe  has 

nf  the  CCF  party  now  clamours  fhild  yet  been  delivered  for  the  smaller 

for  a  capital  gains  fax  because!  'Gonfintied  on  Page  Rt  Idiameler  line  east  of  Winnipeg. 

Mr  Tanner,  bead  of  Trans-Gan- 

How  Much  Lower?-Two  Years' 
^Mon’y'Z,vZ7MGain  Erased  by  Copper  Drop 

*!r  Coldwell  has  missed,  in  all  _1 - - 

these  years,  one  of  the  basic  nper-  Th#  commodities  report  else-jdttcing  end.  il  merely  indicates' 
•tional  tools  in  the  business  of' where  on  this  page  shnws  a  fiir-'thal  some  of  the  high  cost  pro- 
corporate  financing.  ther  drop  in  copper  price.*  in  both  ducers  without  really  air  tight  pro-l 


will  continue  to  match  their  iteadily  rising  cost*. 

Will  Redislribiilion  Mean  Cut 
In  Membership  of  Commons? 

Quinquennial  Census  Suggests  Thre«  Less 
Seofs  tor  Soskotchewon,  and  One  Less  for 
Quebec  ond  Novo  Scotia  —  Ontorio  Would 
Get  Two  More  and  Alberto  One  More. 

By  TEMPUS 


OTTAM'A  — It  looks  as  if  Que¬ 
bec  will  lose  a  member  of  par¬ 
liament  after  redistribution, 
while  Ontario  will  gain  two. 


ways,  nr  letting  ore  ship  and  tan-'ers  of  manufarliired  goods  would  It  is  a  matter  for  congratulation, 
—  ker  contracts  go  and  holding  on  to  come  off  rather  hadly.  Thu*  M.  too,  that  despite  the  obvious  di- 

the  early  delivery  advantage  Spaak.  speaking  at  Ihe  O.E.E.C.  vergence  of  views  the  members  of 

against  the  possibility  of  better 'negotiations  on  behalf  of  Ihe  six  the  O.E.E.f’.  Council  managed  t9 

contracts  later.  Common  Market  naiirns,  strongly  give  a  united  vole  for  the  estab- 

Al  Ihe  crux  of  the  mailer  is  Ihe  opposed  Ihe  British  plan  lishmeni  nf  a  Free  Trade  Area, 

heavy  initial  inv  e.strwni  in  extend-  The  opposition  is  influential,  hut  Another  fav  ourable  point  is  that 
ing  shipyai'ri  capacity,  particularly  '•  seems  unlikely  that  a  united  Peter  Tliornyeroll  as  chairman  of 

when  Ihe  shipbuilding  industry  in  common  Ironi  will  be  formed  to  the  Committee,  has  been  given 

Canada  is  so  precarious.  oppose  Britain.  considerable  room  for  manoeuvrs 

Canadian  shipbuilding  prices  disagreement*  the  in  organizing  the  negotiations  for 

generally,  are  about  Ihe  highe.sl  in  anvernment  is  hoping  that  an  agreemenl. 

the  world.  Canadian  vards  can  "  *>‘'3hiish  Ihe  Free  It  will  be  .seen  then  that  there 


rounl  on  deep-sea  contracts  only  asneui-  are  some  important  qualifications 

when  world  vards  are  .so  lull  that  »he 

J  the  htiver  can  discount  Canadian  '*■'>’  *  of  the  O.E.E.C.  reached 

prices  against  early  deliverv  ■'‘"PP"'’'  '’f  P'p"  aareement  in  principle,  they  were 

‘  for  the  Common  Market.  Speak-  unable  to  give  detailed  instriic- 

h  There  is  no  serious  inducement  O.E.E.f'.  meeting.  Ihe  tions  about  the  negotiations  for  • 

3  to  undertake  co.si  of  expansion  president  nf  the  Board  of  Trade.  Free  Trade  Area.  But  thev  were 
1  'when  the  prosnects  of  new  orders  recalled  that  definite  on  one  point  and  that  is 

h  are  so  preeannus.  journey  ”of  the  insular  Bril-  that  Mr.  Tbni  nyrrnft  would  havg 

The  picture  is  (iirlher  compli  i.«h  to  the  edge  nf  the  European  to  prodiire  some  .solution  of  the 
caied  hv  the  possibility  of  domes-  Continent  '  bad  not  been  an  easy  agricultural  problem, 
tie  orders  lollnwing  from  Seawa.v  one;  hut,  having  made  il.  there  Clearly.  Ihe  British  governmenf 
business.  Contracts  should  be, was  no  question  nf  turning  bark,  has  a  period  of  hard  bargaining 
placed  within  next  year  if  Cana-!  In  view  of  the  conflicting  inter-  to  face  in  the  months  to  come, 
dian  operators  hope  to  have  new  ests  of  Ihe  O.E.E.C.  countries,  it  ^  ^ 

ships  available  when  the  .Seawav  can  be  said  that  their  meeting 

■  ,  .  ,  .  1,  ,  'P*  trade  gap  nf  £in.R  million 

opens.  I  had  a  measure  nf  success.  It  is  a  .  .  .  ,  l  j 

*  _  _ _  '  _  _ _  _  _  in  .lanuary  cannot  he  laughed  off, 

'  II  compares  with  /r74  million  for 

European  Market  Seen 

For  Canada's  Uranium  r.r 


MP.  .Saskatchewan  will  have 


Nova  Scotia  . 

....  It 

-  I 

Manitoba  . 

_ t'i 

tmeh 

Saskatchewan  .... 

....  H 

.5 

.Alberta  .  . 

. IR 

t  1 

British  Columbia 

.  22 

iinch 

This  gives  total 

of  217 

There  is  no  serious  inducemenl 


mitted  to  Ihe  support  of  the  plan  agreement  in  principle,  they  werg 
for  the  Common  Market.  Speak-  unable  to  give  detailed  instriic- 


corporate  financing.  ther  drop  in  copper  prices  in  both  ducers  without  reallv  air  tight  pro-  ^P*^**  *  r,  •  ■ 

And  if  th#  eapital  gains  lax  is  New  vork  and  London.  The  re-  diirtion  sales  enntraets  may  find  '■  loix' 

proposed  it  mu.sl  be  levied  on  all  newed  cut  started  when  the  Afri-ltravelling  ennsiderahly  tougher  .Strange  as  it  may  .seem,  this  ^  t-J  •  rf  ^ 

who  make  money  on  .stork  and  can  mines  combine  shaved  its^than  it  has  been.  ,  wnuld  give  the  new  parliament  ,  "f*" 

what  the  speculating  prairie  far-  quote  down  to  .lO-’,  cents  and  S*  ❖  ❖  only  2fi.3  members  in.slead  of  Ihe  s  an  ge  s 

'Tiers  and  the  mining  .stock  play-!  Phelps  Dodge,  one  ot  the  big  three  *’’*  price  range  of  l.S  I'enls  and  present  ^ 

tng  hoys  in  the  workshop  would  C  S.  outfits,  came  down  In  .T2'Pi2P*'’  which  prevailed  for  long  jhe  .startling  news  that  Quehei-  ^ 

have  to  say  about  Mr.  Coldwell  cents.  2  crnis  oft  from  last  week’s  *pp''2P  '*  make  an  impression  on  lose  an  MP  is  contained  in  :  "  "" 

would  hardly  be  polite.  I-"'^  The  Canadian  price  now  j,s , consumers  was  perhaps  a  mistake|  ,(,p  largely  unheeded  quinquen  ac  enzte 

.*•  <•  <•  'oO-’i  rents.  copper  producers  should  not  njj,]  oensus  This  nose-counting 

Of  course  this  is  a  matter  that]  At  ,j2  cents,  all  the  gains  of  1955  permitted.  The  rush  up  innovation  was  begun  for  East-  |  ^'^n  tota 

•»  much  less  simple  than  it  .sounds,  and  1956  have  been  wiped  out.  The  started  in  the  first  place  because  Canada  in  19.56.  and  fhe  re-  * 

Even  now  the  possibility  of  mak-  reasons  are  the  same  old  reasonS|°^  ^  combination  of  strikes  of  syUy  are  now  being  tabulated  |y-p„.  |p,  up  jp, 

tng  Trans-Canada  a  political  issue' which  have  been  mentioned  here  speculative'  by  the  politician.*,  after  the  more.  Take  0 


N  iiknn  . . 
Mackenzie 


Grand  total 


❖  ❖  ❖ 

Now  let  us  look  at  this  some 
more.  Take  Oueber.  She  has 


European  Market  Seen 
For  Canada's  Uranium 


-  —  i  Some  of  the  adverse  balance 

Canada  could  become  a  major  The  European  delegation  be-  ^-in  be  offset  hv  higher  invisible 


ts  still  being  dreamed  about  by, over  the  months.  Brass  mills,  re-  activities  in  London  and  Europe.  Bureau  of  Statistics  have  given  ^  ^i^.gyp  heen  gaining.  In  the  new  puppijpr  of  uranium  to  the  Euro-  11*'*'^  a  -''art  can  be  made  on  the  export*  in  the  shape  of  earnings 
politicians.  , fleeting  industrial  activity,  are  A-'  a  result  of  this  sharp,  and  ,he  plain  facts.  .scheme  which  .sees  PQ  take  her  ^  s,v  nation  pool  for  the  de- ni'<’>*a'’-fu*lefi  power  plants  from  shipping  and  insurance,  but 

It  is  not  being  realized  that'bu.ving  less.  Perhaps  they  are  Possibly  unwarranted,  a  d  v  a  n  r  e  understand  Her-  chance*  with  the  rest  of  Con-  ^  ,  ,  ij  fi'’si  it  is  the  increased  hill  for  imports 

Tran?-ranada  \$  as  dead  as  a  dodo  working  inventories.  Perhaps  metals  gained  a  .substantial  have  watched  the  i  federation,  you  find  the  province  power  operation  hy  I9fi7.  rather  than  decreased  receipts 

a*  far  as  rai.sing  political  fervor  is  credit  restrictions  make  it  unprof-, competitive  headway  vvhich  they  population  .say  that  '  has  abandoned  its  fixed  quota  nf  sources  within  the  next  ten  years.  There  is  heavy  pressure  'o  from  exports  that  has  caused  th« 

concerned  But.  as  hope  lies  etcr-  itahle  to  keep  inventorie.*  at  a  high  ool  .so  easily  relinquish.  Re-^  in-belween  census  is  pretty  r.s  for  something  better.  That  This  prospect  is  strengthened  by  speed  up  this  program  as  a  re-  Helicil.  February’s  adverse  hal. 
nal— and  we  use  that  second  last  level.  iports  from  ma.ior  aluminum  pro-  reflect  what  is  going  to  '  js.  up  till  nn«  Rut  how  is  Que-  the  visit  here  of  a  top-level  dele-  *"lt  o(  the  Middle  P.a.st  crises.  an,.e  should  he  considerably  less, 

word  advisedly— if  is  not  ton  sur-|  In  any  ca.se  the  inventories  of as  from  big  elec-  happen  in  1961.  Officials  here  i  hec  going  In  feel  if  she  drops  gj,(jon  from  VVe.*t  Germany.  Italy.  pre-war  days  an  ex-  for  .lanuary  saw  the  arrival  of 

prising  to  sec  daily  newspapers  major  producer*  are  growing  utility  companies  indicate  an  ^^.bo,sf  minds  run  politically  say  hack’  V5'bat  is  more,  what  vvill  „  r  i  ■  Th  V  tl  '•  b^tcler  of  power,  now  i*  a  heavy  ^hips  which  had  hern  forced  to 

affiliated  vvith  the  official  opposi- ‘ bigger  The  other  fact  is  that  con-  *cnportant  switch  from  copper  to  jhat  the  1961  full  census  is  nnf  -phe  Grand  Seigneur  say  ahouf  ..  e  gium^  e  .  e  iei  jjY,por(er.  I.os*  of  crude  oil  take  the  long  route  round  fhe  Caps 

♦ion  spreading  Tanner’s  option  pro-' siimers  such  as  the  auto  industry' major  transmission  jp  produce  any  very  dif-  ■  Ees  Centralizeurs.”  The  Grand  -uxem  niiig.  *ources  heighten*  the  imbalance  in*trad  of  through  .Suez  during  the 

7it3  on  page  t  The  thought  must'are  considerably  behind  in  their systems  This  normally  ac-  fpj.gp,  [-psull*  from  this  pre-  ,  .Seigneur  is  of  rourse  Maurice  delegation,  which  v i sited  between  power  requirements  and  previous  two  month*. 


- overestimated  the  volume  of  car 

new  uses  rranieu 


For  Pulp  Products 


NE55'  YORK  —  ’  The  production 


overestimated  the  volume  of  car  copper  sale* 

sales  that  could  be  made  at  this  This  was  mentioned  by  The, 
time  lit  .seems  that  people  are  Financial  Times  specifically  dur- 
not  going  for  the  longer,  wider,  ing  a  review  of  fhe  outlook  for 


the  19.56-57  series.  People  have  no  ago.  At  that  time  reports  were 


#f  pulp  and  paper  products  bas  parking  space’ abroad,  possibly  in  combination 


ferent  result* 

from  this 

pre* 

view  censu*  of 

1956, 

Here  is  the 

tabulation  of  the 

19,56  census. 

Gain 

Future 

or 

Province 

seats 

loss 

Ontario  .  . . . 

.  R7 

i  2 

Quebec  . 

-  1 

Newfoundland 

.  7 

Iinch 

-  Seigneur  i*  of  rourse  Maurice  delegation,  which  visited  between  power  requirements  and  previous  two  month*. 

;  Duplessis  Look  for  squawks  «rtain  thaL  . 

I  from  Quebec  if  the  province  .^f***'  "r  Actually.  devHopmeni  of  nu-  w-hen  the  Canal  is  again  open  to 

fakes  a  cut  in  federal  represen-  a**xing  fechnica  assi.*t-  cifar.fupipri  power  plants  i*  ex-  shipping.  .lanuarv’.*  deficit  will  bs 

tation.  f"*'  ^'"OPliP'  and  increase  Europe’s  rie-  made  good.  The  rise  in  commodity 

on  the  other  hand.  Ontario.  mand  for  power  rates  is  j„s,  par.  of  the  bill  thaj 


IIP  wilh  thp  niArkpt  rip*  i  •**  i  i_  u  #  i  !Vpvv’!nnn(1'*^^Fi  7  iinun  *  i  oniiniipn  pn  r 

eaugm  up  vun  iiw  and  live  with  garages  built  when'w’ttb  people  who  could  control|_  - -  -  - marKPi  snomn  aon  a  new  imnrius  for  other  sources  of  power.  extent,  a  once-for-all  effect.”  but 

mands  and  the  industry  'hould  ^  rea.son-'"nions.  particularly  in  Chile,  were  .  ..  .  i'o  Canadian  development  of  man-  A  hy-proriuci  nf  this  develop-  ihi*  does  not  alter  the  fart  that 

now  develop  new  uses  for  its  Pro-|g|,|^  scale.'  buying  short  term  copper  bitures  Of CflQCtS  Of  A'  fhe  present  time,  meni  is  a  continuing  heaiy  dr-  there  will  be  a  large  bill  to  b« 

ducts  ’.  according  to  David  1,.'  Another  weakness  of  the  copper  jus*  before  a  major  mining  strike.  all  Canadian  uranium  is  market-  mand  for  North  American  coal,  met, 

Luke.  , It  .  president -of  the  Amcri-  3j(„3,jp„  jj.  i„  ,j,g- jjjgf  45!  The  unnatural  copper  price  gains]  through  the  federal  govern- The  European  Coal  and  .Steel  « 

can  Pulp  &  Paper  Association,  -5^  quotations  of  some  H  a  .vear  and  more  ago  had.  from’D^nildl  d  tJOniO  PALI  menl.  a  procedure  which  will  he  Community,  in  the  current  fiscal  The  result  of  9  by-electton  in  a 

who  spoke  at  the  Association’s  (jme  ago  brought  alternatives  into  the  beginning,  some  unnatural  - continued  until  I96i.  with  prm  i-  year,  is  importing  .52  million  Ions  marginal  constituency  when  a 

annual  meeting  (be  consumer  markets,  while  they  aspects  ■y  A.  f.  C.  sion  for  a  five-year  extension  of  I’  .S,  roal  and  expects  to  in-  government  has  come  through  a 

The  industry  Is  temporarily; 3(5^  ]g^  jg  g  sub.stantial  boost  in  The  current  slide  .should  certain-  otTA'VA.  —  The  Throne  Speechifali.  The  railwav  had  the  best  Canadian  uranium  now  rrease  imports  to  in  million  tons  dangerous  crisis,  i*  not  normall# 


’"'*''t*fn  asssiiranee  nf  support  ,  ■  •  ,  ,  . 

On  the  other  hand.  Ontario,  j  mand  for  power  tales  is  just  part  of  the  bill  that 

with  R.5  alreadv,  probablv  will  ""*'*  The  boost  giv  en  European  pro-  we  have  to  pay  for  the  brush  with  ‘ 

not  gel  too  exhilarated  over  its  ^'’'*eafton.  were  rturtion  by  niirlear-fueled  power  Na.,ser.  It  may  he  justifiahle  to 

-  I  :  change  from  65  to  R7.  .encouraging.  plgnls.  j,  jy  s.-gupf).  „.i||  give  a  say  that  "the  hunching  nf  impertf 

inch  'Continued  on  Page  6i  j  po.s.sibility  of  an  European  proportionate  increase  to  demands  m  .lanuary  is.  m  a  considerable 

—  - market  should  add  a  new  imnrius  for  other  snuires  of  power.  extent,  a  once-for-all  effeef  ”  hut 


ever-produced  and  a  combination  production.  There  are  more  ropperib’  hold  at  about  ,50  cents  if  only  Premier  Bennett  of  British  Col-jyear  in  its  history  and  showed  a  United  .States.  The  He  in  the  coming  year 


a  good  guide  fo  what  might  hap« 


ef  world  unre.st  and  a  tight  monsy:m,nes  than  ever  operating,  in^for  the  reason  that,  with  the  much'^^bia  i*  perhaps  an  answer  to  profit  for  the  past  year,  velopmeni  of  a  European  market  Canadian  coal  may  also  find  a  pen  in  a  general  election.  How- 

iituation  do  not  help  to  improve ' ('g^gjig  gy  „.p||  gy  elsewhere;  and.  higher  production  costs  due  large-  ,be  question  as  to  why  so  many'  "The  fax  hiirrien  on  home  own-  conceivably  dniihle  the  market  in  Europe  in  the  next  two  pvpr.  that  has  not  prevented  the 

the  situation,  he  stated  vvhen  reports  indicate  that  the  ror-lly  to  sharply  higher  wage  hills,  pppple  vote  for  him.  New  fun-  ers.”  savs  the  Throne  .Speech  "will  r''t*i"'al  for  the  Canadian  years  nr  so  although  primarily  in  two  great  parties  from  indiilgine 


the  situation,  he  stated  when  reports  indicate  that  the  ror-jly  to  sharply  higher  wage  hills. 

The  long  term  problem,  on  the  rectinn  of  the  current  low  prire'few  of  the  major  producers  roiild 
other  hand,  is  to  provide  invest-'5j»^3(^pp  must  come  from  the  prn-l  '(’ontiniied  on  Page  R' 

•yienf  funds  for  the  expansion  re-;-—  .  ■  . — ■ 


demand  for  low  cost  cellulose 
The  need  for  such  funds  is  llkel> 
to  grow  larger  as  time  goes  on 
The  Association  meeting,  deal 


which  IS  one  of  the  more  import 
*nt  matters  also  facing  the  Can 
tdian  industry  is  expected  to  re- 


Piper  prooucts  such  as  the  pack¬ 
aging  industry  have  been  .success- 
♦ully  and  substantially  invaded  by 
the  products  of  the  plastics  in¬ 
dustry. 


1 .  ... 

— 
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'  Money 

and  Capital  Markets 

ll'ESUAS  CLUSE 

- MONTREAL - 

- NEW  VORK - 

This 

Last  Year 

This  Last 

T«ir  1 

week 

week  tro 

week  week 

aeo 

% 

%  % 

%  % 

% 

1  Dar-to-daT 

1  Loans 

31,  31-j 

Call  Money  4ii-4',,  4%-4is 

Treasurv  Bills 

3-3  V-. 

'  rrrasurv  Bills 

91  dav  1.7S 

3.73  3.3! 

90  day  3.1*  3.9* 

Commercial  Paper 

3.43 

Commercial  Paper* 
90-179  day  .* 

un-’<9  day  y--i 

5  3 

5%  3'^ 

770  day  3-s,-4  3*»-4 

3-7 'a  1 

370-3*5  day  51, 

51,  3U 

- LONDON- 

— 

Canadas 

4.S0  3.15 

Treasury  Bills 

SO  day  4.35  4.33 

3.27 

3/5*  4.40 

3/eS  4.13 

3i</79  3.*S 

4.05  3.20 

4.04  3.39 

I'.K.  Bonds 

3’a/57  4.S2  4J5 

4.1ft  ] 

I'riiv  inrlals 

3/Sa  ....  4.44  4.4* 

5.!?3 

Ont.  3/70  4.35 

4.74  3.49 

3/«9  .  4.S3  4.7* 

5.30  , 

Que.  3/S9  4.55 

•  Prime  Rate.*. 

4.S5  3.43  1 

41, /7S  4.99  4.93 

5.07  1 
!( 

(Siipolied  b'  RO'^a!  Bank  of  Canaria.  Greenshielris  and  Co., 

It 

1  and 

Dominick  Corp  of  Canada  \ 

1 

pplc,  new  roads,  new  railways,  he  greatly  lessened  by  proposed 
and  a  t2R  fax  allowance  are  all  legislation  which  will  grant  each' 
part  of  the  words  pul  in  Lieutenant  resident  home  owner  a  maximum 
Governor  Frank  Ross'  mouth  by, tax  relief  grant  of  .t2R  a  year.” 


the  piihlir  utility  field. 


'are  some  items  from  the  B.C.  '  .substantially  refured.” 

Throne  .Speech  Hospital  insuranre  will  he  ex- 

Two  new  government  offices.  .  .  V  ^  .  .  . 

.  ,  ,  J  ,  -  ,  V,  t  .tended  fo  cover  certain  rhronic 

Department  of  Industrial  Develop-i 

„  ,  .  _  .  rare  requiremenfs. 

menl.  Trade  and  Commerce,  andi 

Department  of  Recreation  and  De-'  Financial  assistance  wilt  he 
vHopment  are  being  created.  The  '«  *""';*  f**^  2'''”"" 

former  looks  after  business,  the  *be  Peace  River  area, 
second  alter  pleasure  'tourists',  |  The  Department  nf  Mine*  .j* 
Toll  has  heen  removed  on  all  being  re-organized  to  enrourage 
bridges  in  fhe  provtnre,  'exploration  and  devlopment  of  na- 

A  funnel  under  the  Fraser  River  tinnal  resourres 
1*  being  developed  The  foregoing  is  only  part  of  a 

A  new  Trans  Canada  Route  program  which  sees  fhe  ambitious 
through  Ro|er*  Pas.«  is  to  be  open-  Social  Credit  movement  strike  out 
ed  in  co-operation  with  fhe  Federal  in  all  directions.  Like  a  benign 
government.  Santa  Claus.  There  is  something 

The  Pacific  Great  Eastern  is  for  everybody  in  Bennett’s  bag, 


Whal’s  Inside? 


Index  to  Companies  ...  . . 

Stock  Market  Continue*  on  Hesitont  Ton#  With  No  Evi- 
dene#  of  Bull  Merket  Reveriel 

Your  Life  Ineurenc*  —  Thought  Mii«t  Be  Giwen  to  Policy 
Provision*  Ag#in»«  Potsihl*  Emergencie* 

You*  Firo  and  Casualty  Insurance  —  How  Much  Would 
You  Need  to  Reolaco  Veor  Effects?  . 

The  Place  ef  the  Tobacco  Industry  in  ths  Economy  . . . 

Investors  Inouiries  Are  Answered  —  on  Dominion  Bridge 
and  Argus  Corporation  . 

Eisenhowtr  Policies  Worry  Beth  Parties  in  Congress  at 
Washington  . 


in  a  statistical  .scramhie  on  the  i 
Inss  of  the  Tory  seat  at  Lewisham.  * 

Having  looked  at  their  figures, 
r  confess  that  I  am  none  the 
.'wiser:  nor  would  I  think,  are 
the  nevvshound*  of  the  Columbia  ' 
Broadcasting  System  who  laid  on 
a  mass  of  equipment  to  cover  the  ' 
election. 

These  are  earl.v  days  for  the 
new  government  and  if  still  has  ' 
nearly  three  years  to  produce 
'ome  election  w’inning  rabbits  out 
of  the  hat. 

.Meantime,  it  vvotild  seem  that 
a*  far  a*  the  ''nter*  are  concern¬ 
ed.  it  has  an  air  of  failure  about 
it.  Petrol  rationing  is  a  reminder 
nf  failure  and  on  fop  of  this  the 
government  is  m.oving  the  un-  ' 
popular  Rent  Act  through  the 
Common*.  As  this  means  that 
many  people  will  have  to  pay  an 
economic  rent  fer  the  first  time, 
there  i*.  to  sa.v  the  least,  a  ce> 
tain  amount  of  disapproval, 

I  Mr.  Butler  says  that  wf  are 
(Continued  on  Page  gi 


Spirited  Debate  May  Feature 
Trans  Empire  Merger  Meeting' 

Calgary — The  proposed  mergeriof  an  additional  10  million  shares 

between  Trans  Empire  Oils  l,td  common  stock 

..  n  ^  1  1  It  IS  planned  that,  should  the 

and  West  Canadian  rotroleiims'^p^,.^^ 

Ltd.  will  come  before  a  special  position,  rights  or  warrants  will 
general  meeting  of  Trans  Empire  be  issued  to  shareholders  of  the 
shareholders  on  February  28  to  presently  outstanding  2.817.7.10 
be  held  in  Calgary.  Shareholders  shares  to  purchase  one  new  share 
of  record  of  January  .80.  1!l.i7,  are  for  each  six  shares  held  at  a  price 
entitled  to  vote  at  the  meeting,  of  $2. .80  per  share,  before  .81st 

The  merger,  as  proposed  by  March.  lO-iO. 

Trans  Empire  directors,  is  based  Should  all  these  shares  he  taken 
on  the  necessity  to  provide  con  up  the  additional  approximately 
•iderabl.v  greater  amci.mls  of  4.8fi,taio  shares  would,  of  course, 
operating  funds  than  are  avail-  not  alter  the  control  which  would 
able  at  the  present  time  if  the  remain  in  the  hands  of  the  West  Charles  P.  McTagu 

company  is  to  compete  in  the  Canadian  shareholders. 

steadily  expanding  development  of  The  controlling  shareholders  of  At  the  last  annual 

western  oils  at  a  rate  necessarv  West  Canadian  Petroleums  are  as'  increasing  the  number  i 

for  growth  ‘  follows:  ing  were  the  Honourable 

West  Canadian  has  offered  to  Compagnie  Cniverselle  Pii  Ca-  8nd  J.  H.  .Moore.  C,A.. 
convey  its  assets  for  4.28.8,187  nal  Maritime  de  .Sue/.  l  Rue  P'.As-  Moore.  Executive  \ 

*hares  of  Trans  Empire.  The  ef-  torg.  Paris,  France.  2fl1i.!W  shares; 

feet  of  this  transaction  will  result  l.T  nion  Eiiropeenne  Industrielle  -  - - -  - 

In  West  Canadian  hav  ing  about  el  Financiere.  4  Rue  Gaillon.  Paris 

80  per  rent  of  the  oulsianding  2.  F'rance.  .842. .800  shares;  .\orth  I  1  I  1 

•hares  of  Trans  Empire  and  thus  .American  Ctilities  Corporation.  X_.e  X 

obtaining  control.  Three  of  the  St e.  8.80-1.810  Drummond  .Street.  .  -w 

present  direeiors  of  Trans  Empire  Montreal  2.8.  Quebec.  8.87,318  I  X  TV  Z’  T 

w'ill  be  on  the  board  alter  the  con-  shares;  .Sociele  des  Forces  Motri-  |  X  T g  ^  j  ■  j  , 

elusion  of  the  transaction  ces  de  Chancy-Pougny.  Chancy. 

West  Canadian  has  an  interest  Switzerland.  287.407  shares:  Socie-  lss=s=s;s=s:;5aBSS==5S5ss: 
equal  to  100  per  cent  in  .83, .817  oil  te  Suisse  I'lndustrie  Fllectrique.  10 
wells  and  1.2.8  gas  wells,  in  addi-  St.  .lacobstrasse.  Basle.  .Switzer- 
fion  to  royalty  interests  in  four  land.  .800.090  shares;  Sociele  de 
producing  oil  wells  and  one  gas  Ranque  .Suisse.  Basle.  Switzerland.  AOitibi  p  a  p.  c 
well  Total  developed  and  undevel-  .868,408  shares;  .Schneider  *  Cie.  Atiamic  sugtV  xi  a- 

oped  crude  oil  reserves  amount  to  1.8  Rue  Pasquier,  Paris  8.  France.  Andi*  Atunuc  sii»*r  pm" 

3.30,8.000  barrels:  natural  gas  re-  267,800  shares;  West  Canadian  Coh  J  baj 

to  f..Tl2.000  ^icf  And  of  con*  lionet.  Limited,  RjAirmore.  AI*  \iuminuw  co.  of  r*n.  41^%  pm. 

densate  and  natural  gas  liquids  berla.  1.. 849.102  shares:  Carl  H.  ^‘“7*^11"’ t'i”' n 

104,000  barrels.  Pforzheimer  *  Co..  2.8  Broad  A^jfi^xud  .  .. 

The  companv  s  land  interests  Street.  N’evv  A  ork  4.  .\.A'..  27.8.000  Argus  corp.  c.  .  . 

Include  acreage  in  2.200.000  gross  shares.  Total.  .8.n47..8ni  .shares.  serv,„  cu.  Ud  r- 

acres  or  4.86. non  net  acres  in  the  The  speeial  meeting  to  he  held  Aiim  eiwtrir  s^rrip*  Cn  lh.  'a 

four  western  prov  inces  and  Mon  on  the  28  is  not  li.<ply  to  he  a  ^ 

tana  It  also  owns  .80  per  rent  rut  and  dried  affair.  There  are  dif-  a.r  icierinr  i->  nid. 

interest  m  a  drilling  company,  ferent  points  of  view  both  as  m  Eiertrir  v'.~-  pid 
Working  capital  as  at  Augu.sl  .81st  the  exchange  basis  'as  already  pc  Ei'^inr 

amounted  to  $2.1S2.onn,  stated'  and  as  to  the  benefits  to  c.  Eitrtnr  Pfd 

The  acquisition  of  West  f’anadian  he  derived  from  the  merger.  g  T*i^p",n,*^r  *  ** 

properties  would  increase  Trans  Dividends  on  Trans  Empire,  for  nuirv  s*iburn  fhi  ‘  pid.” 

Empire's  holdings  of  crude  re-  instance,  may  he  deferred  for 
serves,  developed  and  undevel-  number  of  years  where  they  might  Birb»r-F,iiis  m^can 
oped,  to  II. 282.000  barrels  and  gas  otherwise  hav  e  become  possible  Bathurst  p.  a  p.  ci.  a. 
reserves,  developed  and  undevel-  sooner  nr  later,  particularly  as  a  a*', 5“”!  p  ir  a'p*'  ’ 

oped,  to  21.2.8.8.000  Mcf.  result  of  good  developments  and  Braver  i.umber  'A' 

The  basis  for  acquisition,  on  a  production  in  .some  south  eastern  Sr!u.‘r"/rrr"'(3u7hJr *"5, 
share  basis,  is  to  he  on  the  ratio  .'taskatchew  an  holdings.  On  the  R.ra  t  nnstrucuorro  "c 
of  .8!j  shares  of  Trans  Fimpire  for  other  hand,  those  advocating  the  onvruftirn  cn  r 
i  shares  of  West  Canadian.  Two  deal  feel  that  the  longer  term  n  a 

of  the  SIX  directors  of  Trans  Fim  future  of  Trans  F^mpire  will  be  Briac.  a  Tank  pm 

pire  who  voted  that  the  matter  he  substantially  strengthened  by  the 

submitted  to  shareholders  thought  arquisitinn  of  important  worktng  Rt»rn«  X  Co  Lfd.  C  . 

the  exchange  basis  should  be  3  capital  sums  and  by  the  aiig-  ”"'■'■•'■'1  cvi  perk  ri  a" 
for  S  rather  than  S'?  for  .8.  mentation  of  land  holdings  as  well  caija-v  a  Eitmemnn  s,- 

Sharesholders  will  vote  on  two  as  oil  and  gas  reserves.  iTr  *  r>om.  sugar 

questions  The  first  one  is  whether  The  meeting  is  expected  to  at-  ranada'TamenTV** 
the  acquisition  of  West  Canadian  tract  a  considerable  number  of  cimd*  c^mrur  pto 
under  these  terms  should  he  sane-  shareholders  and  representatives  ^anadi  Foundries  ci  a" 
tioned.  The  second  is  the  creation  of  financial  interests  Fdr'es  ptd 

■ -  ~ -  Canada  I.it- 

C|>a<ai'  PaFninne  months  of  the  year  on  i  anada  vialung  Pfd 

If  Ci^vl  WOl  ^rroitnt  of  ihp  PVtrf'mply  lo\v  SaMuav  f.fd  pfd 

Gain  Widely  On 
Record  Sales 


Labatt  Shareholders  Elect  New  Directors 


i  DIVIDENDS 

And  Other  Official  Notices 

Hellinger  Censelidafed  Gold  lNVESTORS  SYNDICATE  OF  DAMAIIC  rANAniFMNF 
I  Mine*,  Limited  CANADA.  LIMITED  OMDIWUC  V.AniAUICNNC 


CANADA.  LIMITED 

niVIDENI)  NO.  430  AND  I  DIVIDEND  NOTICE  IMAIIUNALC 

FXTA  DIVIDEND  |  Dividend  No,  1  QUARTERLY  DIVIDEND 

A  regular  dividend  of  8c.  per  I  l  .  . 

'share,  and  in  extra  dividend  of  zooi  |Votice  is  hereby  given  that  a'  Notice  IS  hereby  -given  that  e 

dividend  of  twenty | dividend  of  three  per  cent  (3Tr> 
the  Ssnv.  payfbie  on  Vhe  29th  Cent s  per  share  has  been  declared  lias  been  declared  by  the  Direc 
day  f>£  March,  1957.  to  shaifthoidersipf^  fhf  outstandins  Common  Stock'^^**^  Hannup  Canadipnne  Na- 

rh.T,?‘d.v  oy'vtJ?rh  and  Common  stock.  Cla.ss  A  shares  t'onale  on  the  paid-up  capital- 

I  nAorr,  ,u  i  u  w  P  u  i Compan.v.  payable  onlsiBck  of  the  Bank  for  the  quarter 

March  29th.  19.87,  to  shareholders  ending  on  the  28lh  February  19.87, 
'  PC  FiNiAV  'nf  record  at  the  close  of  business  dividend,  hearing  number 

Secretarv  'on  February  281h,  19,87.  ‘-’64.  will  be  payable  at  the  Mam 

-  -A  u  lAi  ij  j  Office  or  at  the  branches  of  the 

,  ,1  _  1  Dividend 

llTip  I  TObdCCO  I  Notice  is  hereby  given  that  a  ff  March  19.87.  to  shareholders  of 

_  ’  ,  -  [five  per  cent  stock  dividend  hasjfBford  on  February  1.8.  at  the 

CflrninQS  Up  At  ^een  declared  on  the  Common  dose  of  business. 

,  ^  y  Stock  and  Common  Stock,  Class  Aj  By  Order  of  the  Board, 

'$1.03  a  Share  n-Rir  roberge. 

I  _  ""  23th.  1957,  to  .Sharehold-I  General  Manager. 


NATIONALE 


Charles  P.  McTegue  N.  J.  O'Cennell  J.  H.  Moore 

At  the  last  annual  meeting,  the  shareholders  of  John  Labatt  Limited  approved  a  resolution 
increasing  the  number  of  directors  from  eight  to  eleven  The  new  directors  elected  at  the  meet¬ 
ing  were  the  Honourable  Charles  P.  McTague.  Q.C..  LL.D,  of  Toronto,  H  J.  O'Connell  of  Montreal 
and  J.  H.  .Moore.  C,A,.  of  London  Following  the  annual  meeting,  the  board  of  directors  appointed 
Mr.  Moore.  Executive  \'ice-President  and  Managing  Director  of  the  company.  _ 


DIVIDEND 

DECLARATIONS 


C  iCo.  of  C^nsds  hflvo  dcclflrod  ft  28th.  19.'>7,  CANADA  PERMANENT 

a  JJ*x*  I  cr  1  J  uBciaren  »  frihiited  on  the  basts  of  one  share  a 

Additional  55  dividend  on  common  shares  Common  Stork  for  each  tw-enty  MORTGAGE  CORPORATION 

^  .  el  respect  of  19.16  shares  of  Common  Stock  and  one  Notice  is  hereby  given  that  a' 

ContS  a  Share  ^1'?  ^  snare  of  common  Stork.  Class  A  Divirlenrt  of  Ninety  Cents  per 

March  19.,,  ,0  shareholders  of  earh  twenty  .shares  of  Com-  share  on  the,  paid-up  Capital 

I  record  2oth  February  l9o7.  This  rnon  Slock  Class  a  i  Stock  of  the  Corporation  for  the 

Brown  Company,  annual  report, ,  compares  with  final  dividend  of  ’  nirrenf  quarter  has  been  declared, 

states,  has  recovered  the  sum  of '17’?  cents  per  share  in  respect'  E.  G  0  HOWARD, 'the  same  to  be  payable  Monday 

•  iti  Qfi  a  roeiiU  nf  a  final '”f  thP  prcvious  year.  Consequent'  Secretary.  Uie  First  day  of  April  next,  to 

*  u  u  tTc  T  lupon  an  increase  in  the  rate  of; Winnipeg,  Shareholders  of  record  at  the 

'■•"’■settlement  with  the  US.  Treasury,, „jgrim  dividends  effected  during, February  1.8th.  19.87  Fifteenth 

, Department  on  the  sale  of  Brown ;the  year,  it  is  pointed  out.  the;_ _ ^  Marcn 

>9  ICo's  Canadian  a.ssets  in  19.84.  This  current  declaration  brings  total  I  By  Order  of  the  Board. 

'i^  amount,  which  is  equal  to  ,8.8  cents, ""  common  shares  ap-  Imperial  Tabacee  Companyi  geo.  D.  LAVEROCK.  ' 


Impi  Tobacco 
Earnings  Up  At 
'$1.03  a  Share 


Directors  of  Imperial  Tobacco 


ers  of  record  at  the  close  of  hiisi- 


1  Tft  42: » 

..VO  i:>? 

i.:n  ,30 
'.00  1.2.' 


Feb.  1 
1  Feb  0 
'  Mar  a 
1  .Ian  .31 
1  Feb  12 
L'  Feb.  32 
15  Feb.  23 


kprr  1  Mar  ' 
Aer  1  Mar  7 

Attr  1  Mar.  7 
Mar.  15  tee  34 

Anr  1  Mar  1.' 

Mar  1  Feb.  15 

Ma*  1  .Jan.  .31 

Mar.  1  Feb  1.3 

Mar  15  Feb.  M 

Mar  1  Feb.  1 

Mar.  1  Feb.  1 

Mar.  1  Feb.  1 


Mar  15  Mar.  ! 
Mar  3ft  Mar.  U 
•  luft#  2ft  Juftp  15 
Mar  1  Feb.  4 
Mar,  1  Feb  i 


1.00  .23 

1  Jft  32-1 
1.5ft  .37' J 


IVCVWIU  .practirplly  all  raw  matprial«.  rueiii  foivI  ci.  p 

__  eqiiipmr'nt  and  pari'  ronfiniies 

r„r,  M.t  Thi'  was  partrnilarly  so  in  the  -n"  XT.nXp''^ 

i  t  clo.king  mnnths  of  the  year  and  'O"  Fairhank«.MorA»  t- 

Ojjar  PraM  .  ..  .i«.77a.3’a  I4.ai.aii>  extending  into  19.87,  says  8Ir.  cdn  r.l'llrli 

Werk  ripitai  iR.iii.ftM  j.s.iR.r.iR.’i  which  bre  amp  pffpctiv  p  in  I  nilH  <  Hn,  i„,;  i"x  .  Tniw  ■  pm  ■ 

Cne»  w»fiD  ?  i«  i  Slater  in  March  anrf  in  ('anarla  in  ‘  ierK*f>mnft8# 

A  new  peak  in  net  earnings  rH„  vv-ron, 

oftfiv  all  i^  a^ain  ^hown  •  .  Cfift.  Panfip  R*i)wav  ,Sa 

*■  „  7.,  ■  ^  incommc  mafcnaN  a^  well  (hp  cdn.  Panfir  Raiiwav  let  > 

by  Fra^pr  f  ompames  l-'n.  jn  ^n- proHucts  .^olri  FiinhPr  m-  ' ** 

Dual  reporl  for  year  ended  neeern-  f’'eighl  rates  ,n  holh  rrX':/?>,e;p':;-.., 

her  .81st.  ITrS.  Opeiating  pm  its  roiintrie'  beeame  effeefive  at  the  f  on(fder«tion  l.ile 

fnr  the  'ear  —  which  are  after  pp.)  r nnfeOerfoe  l.i/e 

deduction  nf  .81.89,946  for  exen, me  ppp.  c“em;::  Lu'e 

£)fficer«  .talariP«  and  Icsai  fpr?  iindprtakpn  m  n^“  '"''ns^^Hdated  Paper 

’■'■’'“."''Jr"’”,  .t::,-"  *■ 

pt-on  and  additinn  nf  $19.vno,  ,^4  new  steam  plant  and  mr-  '^tinen-el  C.n  CO  _ 

for  in'  estment  inrome  _  were  h,np  gpppratnr  «  hirh  are  srhe  "" 
pearly  *2 .8  million  in  exee«  of  hijIpH  ,p  pommence  ooerating  in 

Pmv  -Ton  "^r  denlefion  in  total  'T'  ^’’nstrurfion  of  the 

Prn'i.-ton  for  depletion  in  total  additions  tn  and  installation  of  the  Domimoo  BnO?*  (ex  1 

years  arcounts  was  i,p  at  .8466,.  ^rpa.er  portion  of  the  maehinerv  S'rVr:"’’'’ 

7.-!?  frnm  8.,66.n.-,4  and  fnr  depre-  gp,^  equipment  tor  inereasing  the 

Ciatmn  tn  8.8.184.,  , 6  from  8.8.0.12  -  hlearhing  caparity  for  sulphite  IJJ’,.  r^'T 

pot  PrnvMsinn  for  mxes  nn  ineome  „,pp^p,,|p  Fdmundston  IT'  eloer  cl  ? 

imounted  tn  86  .,.10  nno  as  mm-  rp,]],.  ,|.,p  modernization  of  an  Electrolux  corp  r- 

pared  "-.th  88.2.80.000  P,Her  paper  machine  and  the  K'b,.\T. 

Balance  .sheet  shows  eonsnh- stallation  of  a  suction  piekun  at  i.,f.  -ex  > 

tmtdTl  tri-Too?  ;TihJ  paper  F...U,  m..ver, 

r'?oT  ,  *  ITTf  .T  ^ at  Madavvaska.  and  the , 

of  19.16  from  8i,-,.i3„..86.,  the  year  ipsfallation  of  additional  drveT  T'a  "I  e*’’":;*  r  i 

before  Current  assets  included  ,prt  pi^pr  imprommenLs  .0  The  ■'r- 

ea.sh  of  82.296..861 .  trust  company  .jrytng  marhippc  at  Athnlville 

guaranteed  investment  eertifie- - _  ,GePer.i  Motor,  C” 

ate?  of  8,8.800.000,  covernment  of  ..  ...  1  •. aia  •  mixm  Y*iioukmfe 

Canada  bonds  of  81,940.000,  and  IN.  W.  UtllltlCS  or-at  uk.' p»p»r 

U.?  Treasiirv  rertifieates  of  ,8610.-  .  ^  GvpJU™  uSI  ,  ..♦. 

000  Vet  additions  and  improve  KlaftS  CXtCnSIOnS  H.hr  Br.„  c 

ments  to  plants  and  properties  Hahn  Brssj  ri  A 

during  the  vear  amounted  tn  81.-  Vp,.,H,,p,|ppp  ,p„.  H:™’’or”^’;np^  C 

,"n  ■V.-.'T™';  i: (or  ,«7  „e;;  rx.:. ... 

»W  2-.  .ti.I  ',1,5",'.,"’"'“’"  "r"'"  2"."  ‘.'.'i:;:'  ?  "" 

bonds  1/1  amount  nf  $.8.80.000  vere  py,..,_.  .  Xtensions  n  its  Hpii,pjgr  Cor«  Gol4 

eetii-ea  1r  =  i  ,n-  ni it ct anrt i n -  87  '^'■'tlOA.  natural  gas  plant  aOd  for  HolliniAr  CoP!  fioM  -Ttrs 

retired,  leaving  outstanding  the  purchase  of  sundrv  eoninmem  Hu9'op  Bav  Minim 

600  000  first  mortgage  bond'  Th-  I  "  ,8  '^d'-iioment  ,  , 

due  Januarv  i,  ,907  mmnanvTT'  L'T  " 

The  demand  for  most  products  f|ft,.”miltion  afii  ‘r  '  ^ 

manufactured  was  such  that  cus-  pn^jp.,  j’,!'  in,*'rn4trpmi''vrkei  -r- 

tomers'  requirements  exceeded  -,|,  j  -  ^  fnmpany  in-  imernxtioni!  Pap-r  r 

A,  _  i.  .  .  .  _  .3  np'v  ^prvirp«  on  In^ftcftational  C 

the  mills  rapacities  to  meet  de-  ^  in.»rprev,.nri.i  p.„,  5. 

liverv  dates  during  the  first  part  f^pU  e  newlv  mnn  t  a  ^  Invmton  sirrlira'f  Sa" 

of  the  rear,  M.hrey  Trahtree. 

chairman  and  president,  states  in  g„  additional  .8.4.80  Of  theU  sw  vsTi  6-'  Akn.sen  M.n« 

TeDOrf  Tb^rp  wac.  ho  a  fall-  ,u«  «.«U4  nsg. r.  wuj 

..ff  If,  a,.fx,  =  iifl  a,'irir,<2  tho  ^  '^'^ht  new  communities  L»ur»  sreorn 

jnx  off  in  demand  during  the 

latter  part  of  the  year  whirh  re-  C  ompanv-s  nresent  svxtprr,  '  A*  .u  ’’’4 

Iiilterl  in  xome  -li-ht  lOlBrnintionx  '  '  present  s'sfpm  At  ‘he  u.vjon  A  .lone*  Ud  X!  A” 

julted  in  some  interruptions  serv  ing  Lavson  A  .tone*  L'd  “Cl  B“ 

In  operations  However,  due  to  in-  g  ,p,g,  Pustomers  ,n  4^  co'’*  rV  s' 

f peases  in  produc  ive  capanties  ,n  central  and  northern  ueSL”-  Orore^r.**  r 

total  shipments  of  pulp,  paper  Uobla«-  Oroceteni*  -Ut  Pfd  " 

Md  paperbo.ord  products  were  -phe  peak  daily  demand  for  the 

once  again  at  record  levels  The  rompanv's  entire  svstem  riunno  't»<^-'t‘ii4r  *■  Binedei  ci  b  extra 

total  quantity  shipped  in  19.86  iqsT.sa  inter  i-  Bcfino=t«a  ""  Mailman  Coro  Ltd. 

.nonlintna  (n  024-1*  (nnc  on  .n  1  '-1  <  Id  Winter  I,,  estimated  at  aP-MaSSev  Ham*  C 

•mounted  to  284.ol.i  tons,  an  m-  prnximatelv  31,8  million  cubic  feet  ‘’’’4  ' 

crease  of  11.646  tons  over  the  pre-  Thjc  nmiia  he  on  •  /  .«  MrXoll-Frontenar 

Vlou*  record  vear  nf  1988  Lumber  ii  ^  ^  inciease  of  19  McColl  Fronienac  (ex  i  . 

vIOUb  recorn  vear  n?  I.I.I.I  Llimner  million  mhic  feet  over  the  theorefi-  'lolntvre  Poroumne 

£a'’rd"^et  -Bl  Pfak/ay  for  the  current  winter  ii’”’?,„r^a?'pfd*'’" 

Difficulties  in  operations  vvere  it ae  uixn  ennoimena  n,,.  a-  .u  D™*  c 


Mar  :«  Feb.  20 

Mar  15  Feb  23. 

Apr.  1  Mar  a 

Apr.  '  1,3  Mar.  >7 

Aor.  1  Mar.  \% 

Mar.  t.5  F#b.  15 

Mar  1.5  F€b.  15 

A*r  1  Mar  1 

Anr.  15  Mar.  15 

Mar  1  fh  !5 

Mar  p.i,  1.5 

Feb  -ft  Ft*b  1.5 

Feb  ?a  Feb.  15 

Feb  ?ft  Feb  15 

Feb.  5ft  Feb,  15 

4^4  1  Feb  5a 

Anr  1  Feb  ?ft 

Mar.  1  Feb.  15 


lune  15  .lup-f  1 

Sept.  1.5  5en»  1 

Der  15  Dec  1 

Anr  1.5  Mar.  ft 

Mar.  1  Feb.  1 

Feb  !a  Tap  31 


!5  Feb  25 

1  Feb.  15 

?2  Jap  31 

22  Tift.  33 

:»  Feb  !4 

1  Feb  15 


l..5«  37'~i 

1.9''  3r-i 


- - -  I  General  'Twor*  'C*' 

I.W,  Utilities 

'*  Wlllllica  Gypsum  Lime 

>1  !•  •  Gvpxum  Lima  .* 

Iftns  extensions  b»9p  Bra**  c 

Hahn  Bras*  Cl  A 

-  Hallnor  Mine* 

Northwestern  Utilities  Ltd  anti- R'^U'en  couon  r 


Mar  8  Feb  14 
Anr.  12  .Afar  15 
Mar  28  'far.  15 


1  Feb  15 

1  Feb.  13 

1  Feb  1 

1  '.far  13 

1  Mar  1,3 

1  Feb  ' 

1  Feb  3 

I  Feb  « 

1  Feb  a 

1  F»h  a 


Feb  28  Feb 

June  30  lune 

Ma-  1'  Feb 

'far  I  Feb 

Feb.  23  Oer 

Feb  23  Dec 


Difficulties  in  operations  vvere  p  u-e  ulxn  n,,.  a-  .u  NaUonal  Dru*  c 

■nMiintoraifl  in  (he  ir.4fvi..nflct nn  "  "  BlSO  anHOUnced  t hat  OU h-  ValJOnal  D-lJ*  Pfd, 

l..wunte  d  .n  the  Edmunds  on  western  Utilities  Ltd  and  Canadian:'’"”’"*'  ^iwer*  c 

•nd  Madawaska  mills  during  the  i  tilities  rid  will  mnimonn.  nnn  crorer-  "Pfd  ■ 

_ _ I  Iiiiiies  J^rn  will  commence  con-|\aiional  Life  Assui 

^  ,  'truction  of  a  mator  office  buildin"  ''''t™"'*'*"'!  1''^’'  *" 

Lompanv  Index  l downtown  Edmonton  this  .spring  ^"/r  Ire  Pmirr  "Pti 

r  .  I  The  hiiilain-  ...ill  nnn.i..  in'*- _ a. 


IHStibf  PtF 

tUaska-Vuko.n 
AUU.n-e  Vafl 
A-fus  Cnrp 
A.  V  Roe 
Bishop.*  Ol* 
Sewater 
BraiiiiSh  Trar. 
Br«»r  Cc 
r  I  E  Corp 
Canada  Packera 
Coes  Refcour* 
Ceurtaulds 
CdKieha.n  Cep. 
Dons  Bridge 


7  Hu.-on  !■  Er'f 

3  Imp  !  Tobarco 

4  Laurentia.n  Life 

7  MaoDo.nald  M. 

3  Missev-Earn* 

8  'fercantiie  I  O 
3  Molson'a  dre.. . 
2  vv .  L  tUiUes 

2  Pa'o  Consol’d 
1!  Oueber  Oil 

3  Rnbt  Mi'chell 

8  Hova!  Trust 

4  Sarnu  Bridge 

9  Scurry  P  ’bon- 
7S  Can  Power 


ef  C  Gen'I  4  G  Tamblvn 


Obw  Brewerie* 
Eapire  Life 
F»aaer  Co*. 
Gaspe  OiJ 
General  Truaf 
HcUinger  Con* 
E'.’bh*rd  Fell 


5  Tran*  Empire 
'  Tran*  Mountain 

2  Venlure*  L'd 
SWaterous  Equip 
4  W  Can  Petrol 

3  VA  r.-Hargreai  e* 
11, 


'The  building  vvi]]  consist  of  12'Norandi  Mine*  2  he  .ve 

Pate  ctnrevs  and  will  he  Irnou-n  at  ThI  Norm-'al  Afinins  !’ 

,11  CVS  ana  Will  ne  Known  as  rtie  v„rih  star  Oii  a  A  so  !3 

3  viilner  Building  in  honor  of  H  IT  \oith  star  oii  ptd,  2.1"  S2( 

1  Milner,  w  ho  was  president  of  the  N'”*  ’’cotia  Light  i  P-ft  Lho  i.flo^ 

1-  companies  from  1982  to  1949,  and  srotia  Light  i  PnJ.  s-*.  pm  ^  ’  'n’33 

en  '  '^een  chairman  n,„r,  soenau-  :h 

3  r  IV '  storeys  and  me  basement  AA’ill  ogiine  Flour  pih.  r  nn  1 7v 

2  hr  orrupied  by  the  two  utility  com-'panit'c  Ati  cdn  inr  n 

tl  panies.  both  of  which  are  verviP*'""  'iff  to  c  ah  .20 

2  crowded  for  office  accommodation  I  pUmJ  'EngravSr**’''‘sa’'  2.25 

3  at  the  present  time.  The  remainder  Poweii  River  co.  Ltd . 1.20  31 

"  of  the  building  will  be  rented  tol^;*7‘*Brorc  .  'n 

1  other  tenants  ' »  _  , 

2  The  building  w-ilJ  be  erected  On'Quemon'  Mining  .  4h 

'  the  west  side  of  104th  Street  about  ;Hnmnion  Lutie  a  a  i.nh  23 

I.  3  JIM'  ferl  soutn  of  .lasurr  Avenue  ItjRoUand  Paper  ci  A  8h  .’h 

;  IS  hoped  that  It  will  be  complelocli  J^‘',*”4  ^^40 


M*r,  !5  Fftb 

Mar  13  R'«K 

Mar  21  Mir 


‘  about  the  end  of  1953. 


iRova!  Bank  .  2.00 


t  Ftb  15 
15  r«b  25 
15  Fab  2ft 
1  Feb  !5 
U  Fab.  !5 
1  Mar.  15 
I  Apr.  5 


Mar,  1  Fab. 

Mar.  13  Mar. 

Har.  1  Jan. 


Shareholders  of  record  at  th« 
close  of  business  on  the  Fifteenth 
day  of  March  19.87 


2.'  ,  '  .  .  J  _  tplicable  to  19,86  operations  tn  6.8 

:,a  I  a  share  on  outstanding  r"nimon,^p^,^  whereas  fho.sej 

*4  |siiick  of  company,  represents  PN-lappij^-gpip  jn  ||^p  previous  year's 
•Ii  ,ress  provision  made  for  capilaToperations  amounted  to  .87'?  cents. 

'gains  taxes  and  is  in  addition  toj  Preliminary  .statement  for  19.86 
’20  the  net  earnings  of  $2. 611. .804., shows  consolidated  net  profit  for; 


Of  Canada,  Limited 

DIVIDENDS 

Notice  Is  Hereby  Given  That 
A  Final  Dividend  iNo.  22U  of 


GEO.  D.  LAVEROCK.  ' 

Secretary, 

Toronto,  January  Ifith.  1957. 

FAMOUS  PLAYERS 

CANADIAN  CORPORATION 
LIMITED 


•'^‘7  equal  to  .$1.ni  a  share  on  common,  the  year  19.86  amounted  to  $in.-  Fifteen  Cents  (I.8c'  per  share  on|  LIMlTfB 

..,0  indicated  in  a  preliminary  report' 470.490  compared  with  $8,790,168  ^^e  paid-up  Common  Shares  of  thei  voticf  or  mv.nrvn 

2'’"  issued  earlier  this  month  Net  for  for  1955.  Earnings  on  common  notice  or  diaidend  No.  w 

previous  fi.scal  year  amounted  to  shares  vvere  equal  to  $1.9.8  ppry^'^’P  •'  ended  31sl  ivtotice  is  hereby  giver,  thit  t 

1.13  $2,930,199.  share  on  common  stock  for  19,86  December,  19.86,  has  been  '^^■ihaD‘^Cents"f,87T^crper5have*hae  be*- 

Report,  signed  by  L  F  VVhitte-  and  SS':  cents  per  share  for  19.85. 'dared  payable  on  Friday,  29thideciared  for  the  ouarter  endL-g 
'.'n  '  more,  chairman,  and  A  E  H.;  After  appropriating  $509,000  for' March,  1957,  to  shareholders  ofi^or'^^ilVs  o^® 

•’’■‘Fair,  president,  state  that  the;  redemption  of  debentures  and  $l.-pp„rd  at  the  dose  of  business  on  >>  i9-57  to  sh^eS^S 

,3n  .growth  in  the  common  sharehold- ,  100,000  for  reserve  investrn^ent  m .  2-..  Fpu_„g.^  'rU^ar^  liV  ! 

3!’  ers  total  ownership  in  company's! preference  shares  of  The  Tucketti  February.  19.i7.  irenruary  zui  I9a7. 

assets  has  grown  from  $5,74.8,461 1 Tobacco  Company.  I.td.  as  well  asi  An  Interim  Dividend  iNo.  222' |  e"'**''  et  t*’*  B-ard. 

11'  on  November  .80.  19,86.  to  an  all- 'paying  or  providing  for  full  pre  twelve  and  one-half  CentsI  *  Mai^^UNv'  , 

time  high  of  $.86..886.81,8  at  the  end  Terence  dividends  applicable  npv  ,hare  nn  the  ^ecTetan* 

li*  nf  the  latest  fiscal  year,  Rookifor  dividends  (including  final'  on'  ^  cu  1.  -  ^  P  TDBO.  ...  February  iirh,  1957 

value  per  .share  has  increased  common  shares,  the  addition  im'etTimon  Shares  of  the  Companv  . - - - 

from  $2  88  in  1946  to  ,$21.8.8.  ^earned  surplus  was  $2,102,844  ba.s  been  declared  payable  on  LAWRENCE 

’  Company's  sales  fnr  the  latest  compared  with  .*1.411.991  in  19.8.8.  Friday.  29th  March.  19.87.  toshare-l  HADDAD  A *ri/Sk.i 

Ip  vear  totalled  .$,89.7  million,  a  gain  Annual  report  to  shareholders  holders  of  record  at  the  close  of'  VeV/KrUKATION 

.s';-'.!.,'’'’ ™  ' 

'"  Dealing  with  future  prospects,  j  Annual  meeting  of  shareholders  of  niary,  19.i(.  1  ^  hereb.v  given  that  a 

"5  ^ the  report  says' "a  long  range  cut-, the  company  will  he  held  in  Mont- i  a  Semi-Annual  Dividend  (No  :''^®”  ^''  dividend  of 

ting  program  was-started  by  ourircal.  April  3rd.  19,87.  Ig^i  f  ..1  Twenty-five  cents  (25c)  per  share  J 

"g  woodlands  department  in  1956  ..  .  An  interim  dividend  of  been  declared  on  the  out-  J 

woods  supplies  .are  being  integrat-  cents  per  share  on  the  common ;  Pa’o  “P  ®  <>  Preference  Shares  oj  ^  Common  Shares  of  Rt  I 

,7^  ed  into  operations  to  gain  the  bestjshares  and  a  regular  semi-annual  the  Company  has  been  declared  common  snares  of  St,  | 

2 1-"?  ativaniage.  not  only  in  fiirni.shing  dividend  of  .8  per  cent  on  the  6"e  ' payable  on  Friday  29th  March,! Corporation  Limited,^ 
chips  for  the  pulp  mills  hut  in  fur-  cumulative  preference  shares  were  19,87.  to  shareholders  of  record  ''''  '^wful  money  of  Can-H 

'.'su  nishing  pine,  spruce  and  hardwnnri  also  rieclarert  today,  pa.vable  in  <  .  hn-mc-t  nn  Thnrc  April  2,8th.  19.87.  to  tk^B 

rU  logs  for  the  .xawmills  and  yellow, both  ca.ses  29th  March  19.87  to "  .  ,  "  ^  ®  Shareholders  of  record  at  the  c1o-s« 

::  Nr-  ,n=.  ,nr  ,h.  phn,.|rh.r*W.rr  »(  r.-rd  2..I,  F.br».  ‘'V,  r.XA.Ary,  Crh  '4,  1 

i  The  production  of  clean  chips  ary  19.i,.  gy  order  of  the  Board.  t,  «  H 

[is  from  waste  formerly  burned  bids  -  by  Order  of  the  Board  IS 

.30  .fair  to  make  a  .siihstantial  contrih  e  fa—aJa  Pnu/Ar  -'ACKSON,  of  Director.?. 

•’?'  iitinn  tn  the  lowering  nf  our  raw  vOflflOo  r  PWci  I  Secretary.  r  p-  marttv 

.’ti.",  material  cn.sis.  This  is  particularly  I  I  |k|._*  Ait  Montreal.  P.Q.  c4'r».«V.4,. 

important  in  the  fare  of  generally  JAHUftrY  INftT  UTT  I.8th  February,  1957.  exn  *•  t  r  n  u  ° 

;3;;r  rising  costs  elsewhere.  Our  integ-|  '  - -  - Wreal  o'  S”  *’ 

•  V"  ration  of  the  operations  in  the,  Omss  earnings  nf  .Southern  Can-  lAAPFBIAI  F'ebrnarv  iihT 

mills  with  emphasis  on  uniformity  ,Ha  Power  Co  Ltd.  for  January!  ^  ^ej^uajT  nth,  19£. _ _ 

5ft  ;inH  qiMlity  of  pulp  and  paprr  is  official  fiSTirr^  for  month  sbou  '  COMPANY  Or  CANADA,  jy  LAWRENCE 

becoming  recognized  Ihrniighoiit  „ ere  up  $102.0.88.  at  $96,8..8, 88  from  LIMITED  rADDADATie^i 

innr  ihe  indu.siry.  and  combined  with  $g,v,,.8on  in  the  corresponding!  VeUKrURATION 

'J  incrca.?ed  production  will,  we  arelmonth  of  19.86  Expenses  including|  NOTICE  TO  SHAREHOLDERS  LIMITED 

.1-,  confident,  ensure  a  sound  compe  interest  and  depreciation  increased ,  ...  .  ,  -u  .  -t.  Votire  le  hereh,,  fu.*  . 

^  titive  position  for  Brown  Co."  $99,0.38  to  $631..80.8  from  $532.-1  SDon  that  fbe'  _  auWtTrlv^divuriend  of  Gnt 

,  ^  I - 1467  Taxes  were  $4,077  higher  at  Ordinary  General  Meeting  of  tbe  ^ 

Robt.  Mitchell  Omits  holders  of  Impenal  Tobarco  per  share  has  been  declared  on 

.u  'f'ts  for  mon’h  were  off  by  $1.0,1,,, (-3„gjjg  Cumulative  Redeemable 

I'vDividend  on  "A"  Stock  ''S  4  month »« »'  'i--  "''C  o«'« 

■ii,  .ouM  hprmaUy  b,  payable  on  the  plu,  «a,  t3,w  lower  at  th,  rorennnn  ,2Jth.  1S7  S  lhSehp?La  N 

.43*  Class  A  shares  of  Robert  Mit-  93.'5  against  $46,323  j  ,  record  at  the  clove  nf  h,.cine-=  nn 

chell  Co  Ltd  on  March  15th  3vilL  the  first  four  months  of  the;  Dated  at  Montreal,  Canada,  this  ^jgi-j-ti  29th  1987' 

, be  omitted,  according  to  a  decision  rurrent  fiscal  year  'ended  Janu-  isth  day  of  February  19.87.  |  o..  n.jn  »  .u  n  j 

1;  by  the  board  of  directors  last  week,  arv  311.  gross  profits  increased;  Order  of  the  Board 

The  last  payment  was  made  on  t,y  $334,628  to  .$3,619,403.  ^5'  Order  of  the  Board.  rif  Directors. 

.2,1  December  l.ith.  19.56  Expenses  including  interest  and,  -  p-  T*rK-cnN  'f  ^  MARTIN. 

■II  '  Earnings  report  'nti'cates  that  depreciation,  rose  by  $295,639  to  JAr^ON.  ,  ,  ^  Secretary. 

■qnr  a  full  years  dividend  has  oeen  337  859  Taxes  for  the  period'  Secretary.  840  Sun  Life  Buildmg, 

37’,  totaled  $6,85.131,^  an  .ncrease  of  I - - jMontreal,  Quebec^ 

.37'x  f''’'..'f’.at  to  conserve  the  working, for  4  monthi  - - - - - -b,.  |Fcbruary  llth.  19o7 

M  he^t^Lerv\?nfTcomnanv  period  3vere  $12,471  higher  at?  |  \  I  A/-  r>~^  Ma' 

i  ?b,  S  2^-  dpZJr  „  ,  H./ri  Hkiliki  1" 

cumulative  at  the  rate  of  $1  per  m  V  M  p, 

,vi  *hare  annuallv  Jailed  $493, ,41.  an  increase  in  the  Nofiee^of  Annual  General  Matting 

1-'  ' _ period  of  $33,333.  Surplus  was  ^  ■  - - - of  Shareholder* 


IMPERIAL  TOBACCO 
COMPANY  OP  CANADA, 
LIMITED 


Shareholders  of  record  at  the  closej 
of  business  on  March  29th.  1957,  1 

By  Order  of  the  Board  I 
of  Directors. 

J.  E.  MARTIN, 
Secretary. 

840  Sun  Life  Building, 

Montreal,  Quebec. 

February  llth,  1957. 

ST.  LAWRENCE 
CORPORATION 
LIMITED 

J  Notice  IS  hereby  given  that  a 


By  Order  of  the  Board. 

H.  E.  JACKSON 


mbi 


oard.  Directors. 

^  MARTIN. 

■'^KSON.  Secretary, 

Secretary.  840  Sun  Life  Buildmg, 

- 1  Montreal,  Quebec. 

D  I  February  llth.  1957 

I  Notiee^of  Annual  General  Meeting 
I  of  Shareholder* 


Waterous  Equip.  Mas 
iShorp  Earnings  Gain 


$20,862  lower  at  $127,862 


DIVIDEND  NOTICE  , 

I®'  Shareholders  of  Belding- 

i(>  idnarp  tamings  Vsam  IRrO*.  Traction  Reports  dividends,  m  the  respectn-e  Corticelh  Limited,  will  be  held  at 
(M  I  'Vaterous  Equipment  Limited]-  |  -  Cervic^  Sales  amounts  per  share  .set  out  be-  ,the  Head  Office  of  the  Companv, 

22>  ha?  declared  a  quarterly  dividend,'*""’  low.  have  been  declared  pay-  14,6.8  Shearer  Street.  Montreal,  on 

■45*0!  2.8  cents  per  .share  payable  j  Toronto  —  Brazilian  Traction.  ahip_  April  1.  19.87.  tn  share-  ;  Wednesday,  the  lOth  day  of  April, 
.'sn  Marrh  1,8.  19.87  to  ihareholders  Light  and  Pow-er  Company.  Li-  holders  of  record  at  the  close  !  19.87,  at  12  o'clock  noon,  for  th« 

’’  of  record  March  1.  being  an  in-  mited,  reports  that  .sales  of  elec-,  of  business.  March  1,  1957.  on  ;recepfion  of  the  Annual  Report, 

is  dicaled  annual  rate  of  $1.00  per  trie  power  rose  from  ,8,701.104.2^1  the  following  outstanding  shares  Jhe  election  of  Directors,  and  for 

12’  ‘share  Semi-annual  dividends  to-,KWH  jn  19,8.8  to  6,.534,930.220^KWH:  of  ABITIBI  POWER  &  PAPER  Jhe  transaction  of  such  other 

.32'7  tailing  70  cents  per  share  were  in  1956,  an  increase  of  ^15  per  COMPANY,  LIMITED.  Ibusiness  as  may  properly  come 

Ji'^ipaid  in  19.86  cent  Sales  of  gas,  in  1956  werei  Preferred  28isc  per  share  'before  the  meeting 

.3”  i  W  G  Christian.  pre.sident  and  11,5.81.435.739  42.,r  ner  share  By  Order  of  the  Board. 


amounts  per  share  set  out  be 
low.  have  been  declared  pay 


general  manager,  reports  recordiwith  11,012,450.690  cubic  feet  sold 
'net  profit  for  1956  of  $409,288.|in  19.85.  an  increase  of  4.39  per 


Common  42'2C  per  share 
By  Order  of  the  Board, 

L.  B.  POPHAM. 
ironto,  Secretary. 


7"  equiv  alent  to  ,$2  10  per  common. cent  L.  B. 

share  now  outstanding.  This  com-  Revenue  passengers  carried  on  Toronto, 

”  Dares  with  $1  29  per  share  earned  the  tramways  totalled  4ji6, 401. .8.89  February  14.  19.87. 

10  in  19.8.1  Earnings  of  the  wholly-  against  ,818..3n3.8n3  in  19.8,8  1  1  . 

"-n,  owned  suhsidiarv.  Equity  Finance  Number  nf  telephones  in  ser  - 

5"-  Corporation  Ltd.,  have  not  been  'ice  December  .81  19.86  was  677.-I  ■ 

ronsoliriated  v-ith  those  of  the '.817  -  an  increase  of_  .80, .884  over 

i  AA  nar^nf  rnmnanv  ‘thf  SamF  dstF  111  19*S5 


ft’ '*2 

•174  5irft!a  PrtdfR 
ftl4  xSc’-thA.R  4  (.ft.  Lt^  '‘C‘’ 

xV\ih€s  ftr  Cft  Ltd  "Pfd.** 

■2''^  ShavAinigan  4  P  L 

7ft  .Shawinigaft  U  A  P  "C** 

1'^  ShaM’tniMft  U  4  P  “A” 

!  !24  Sha^vinisfan  W  4  P  “B”  . 

4,ftt  Sh^r"'in-\VilLarr«  r 
4ftT  Silknit  Lid. 

1  8ft'  SiJ’  i*rwftftd  Dair«»«  'X!  A” 
ftft  ^il’ Ar'‘'ftnd  n»ir»Ei$  'Tl  B” 

Ml  .rimosofts  Ltd. 

'Sftijth««9  m 

'Standard  Bra."da  Inr. 

^taftHard  Pa'ift? 

Tl  A  Stuart  Oil 
1.5ft  ^'tlJi'an  rftrstftlidat^d 

.3B  .Third  rdft.  G^n.  In'  Trurt 
ftti  Torftfttft  G#ftAraJ  Trusts 

Toronto  OenAral  Tru.sts  («x.> 
5ft  r^ro'^to  FJ^'  ators 
M  ,  roron^ft  Iron  Works  C 
.15  Xor''ntft  f’'Oft  5'ftrks  T!  A 
1.25  ;  Traders  Finanr#  ‘fi  4' 

10ft  I  Traders  Finance  “Cl  B’ 

1  \2'2  'Trader.*  Fmanre  44**-  Pfd. 

43  ,  Traders  Finance  Pfd 

4"  I  Vnion  Gas 

1  >5  it'm’ed  (.'orp  Ltd  Tl  B  extra 
If'nited  Corps  Cl.  fi 

, 

.2ft  IVtcero.v  M!f  Co.  Ltd  XI  A’ 
.3ft  1  Victoria  4  Gre'-  Trust 
1.124  jviriinia  Dare  Pfd. 

•  ij!  j  Waite  Amulet 
r  .ft  H  Walker  G  4  W. 

Westeel  Prods 

.31  Western  Can.  Sreweriea  .  . 

4ft  George  Weston  *X?  A’* 

George  Weston  *XI  B" 

G  H  Wood  4  Co.  Pfd. 


15  Feh  !ft 

1  feh  14 

1  Feb  U 


15  Feb  15 

2ft  Mar  14 

L'  Feb  1.5 

1  Mar  U 

1  Feb.  11 

1ft  Mar.  1ft 

15  Mar  2? 

1  Alar  7 

1  Mar  7 

1  Feh  13 

1  Mar  1.5 

1  Mar  1.5 

1  .5?ar.  ft 

1  Mar  ft 

1  Mar,  S 

1  .Mar.  ft 


Ma-  1  Apr 
Feb  2ft  Jan. 
Feb.  28  .tan 


.50  074 

30  074 

5.30  1  .374 


15  Mar  1 

1.5  Feb.  2ft 

1  F*b.  15 

11  Feb.  U 

15  Mar.  IS 

13  Feb.  23 

1  .Ian  31 

1  Mar  Ifl 

1  Mar.  10 

1  Feb.  15 


NoU  UnicM  oUierwiM  indlrated.  dividends  are  on  a  qaartarig  battl. 
ftoflaallyi  tnt.— intarimi  arr.—Arraarai  UJ.^UJ.  fundi.  ' 


Mersey  Paper 

Company  Limited 

DIVIDEND  NO.  2 

PREFERRED  SHARES 


NOTICE  IS  HERESY  GIVEN 
THAT  e  quort.rly  dividand  of 
slxty-.lght  and  thr.s  qua*. 
tsrs  cents  (6884c)  par  ihara 
has  basn  declared  en  tha 
outstanding  3'/i%  Cumulat¬ 
ive  Redeemable  Preferred 
Stock  ef  Ihe  Company  pay. 
able  en  the  Isl  day  ef  April, 
1 957  to  holders  of  record  of 
the  sold  shares  os  at  th*  cles* 
af  business  on  th*  8th  day  ef 
March,  1957. 

By  Order  ef  Ih*  Beard, 

J.  A.  PARKER, 
Secretary 

llverpeet,  Neve  Scotia. 
January  28th,  1957. 


business  as  may  properly  come 
i  before  the  meeting 

By  Order  of  the  Board. 

!  D  F  POLLOCK. 

' _ Secretary-Treasurer 

Notice  of  Preferred  .$tock 
I  Dividend  No.  169 

A  dividend  of  one  and  three- 
quarters  per  cent  il»i%)  has  been 
declared  on  the  Preferred  Stock  of 
this  Company,  for  quarter  ending 
March  31st.  1957. 

Notice  of  Common  Stock 
Dividend  Ne.  117 

I  A  dividend  of  fifteen  cents  <15c' 
'has  been  declared  on  the  Common 
Stork  of  thi  Company 
I  The  above  dividends  are  pay- 
[able  on  the  Ist  day  of  May,  1957, 
to  shareholders  of  record  at  the 
close  of  business  the  29th  day  of 
March,  1P.87. 

By  Order  of  the  Board. 

D.  F.  POLLOCK. 

Secretary-Treasurer 

“Wlleterr'e'quebec 

MINES  LIMITED 

(No  Per*onal  Liabilify) 
DIVIDEND  No.  24 

Notice  is  hereby  given  that  a 
dividend  of  five  cents  i5c'  per 
share  in  Canadian  currency  will 
be  paid  on  March  1.8th,  1957,  to 
shareholders  of  record  at  the  closa 
of  business  on  March  1st.  1957 
By  Order  of  the  Board 

F.  T,  McKINNEY, 
Secretary. 

Dated  at  Toronto, 

February  llth,  1957. 


The  rii 


lii 


Bowater  Sells 

$21  Million  Issue  drummondville 

_  .  The  School  Commissioners  lor 

■  Or  Southern  Plant  DrummondviUe  have 

awarded  an  issue  of  SiiMi.iKKi. . 

,•  T  1  'serial,  5  and  5'2  per  cem  dividends' 

XegolMlions  have  been  com-  ^  y  ^ 

Snl  Ti’”"'  *?'  price  of  On  thi.-  1 

.  V  net  inte  e  i  is 

newspiint  machine  at  Rowaters  g  a  e  d  i  1 

Soiilbern  Paper  Corporadon  al  ^,„mp,ise  $1(10,- 

(alhoiin.  lennessee.  ^3,„,ing 

^  The  annoimccmenl  was  made  by  i93R.(i2  and  $«(M),(MKI  at  5  per  cent. 

•sir  F,  r  i  r  Vansitlarf  Rowater,  nialiiring  I9.')8-I977.  A  provincial: 

••hairman  of  The  Rowaler  Paper  grant  of  $.162.9.11  has  been  given! 

(  orporafion  I.ld..  through  I'he  Ro-  towards  the  loan. 

water  Corporation  of  North  Amer-  - 

tea  r.td  here.  ^ 

Eleven  United  Slates  insurancej  •^•’OpOSC  ^  '®*'. 
companies  have  agreed  to  lake  i*P  Tomblvn  Split 
$14  million  in  2n-vear  5  percent  I  ^  ,  .. 

first  mortgage  bonds.  A  group  of.  "’''f';  “  H'oposed  by  direc- 
Ameriean  banks  headed  by  .1  .  P.  .'>f  (;■  'amblyn  Ltd.  is  sub- 
Morgan  and  Co.  Inc.  will  sub- ‘ | 

.scribe  for  .$7  million  in  4'/4  percent ®  t«  o-l()i -one  basis  ......vi)  Di.’mMiriii'ps;  wim  «"'">! 

*  loct  to  shareholder  approval  at  a  1.  AliMAM)  Dr.SMKJlhK.s,  who,  .  .  .  •  ,  i  i 

'  ^  ..  special  meeting  to  be  held  in  con-  was  elected  pre.sident  of  Dow'  ‘"••*>‘l*la'ned  by  any  siili- 

A  third  newsprint  machine  junction  with  the  annual  meeting  Brewery  limited  al  a  inceliiig  ot  sequent  revelations  or  news  de- 

Into  oppiation  at  the  Tennes.see  jp  Mid-.April.  [Ibe  Roard  ol  IJireelors  held  im-  \elopiiienls  at  home  or  abroad, 

mills  last  month.  Its  capacity  is,  There  are  pre.sonllv  141.622  com-  mediately  alter  the  company  s  an-  a  Washiimlon  .statement  to  the 
ino.non  a  year  and  will  in-j,^on  shares  ouLstanding  of  2(K).00()  nual  meeting  this  week.  Mr.  lies-  „  ,  j 

crease  output  there  by  SO  percent.  -p^c  split  would  make  'ochers  has  been  vice-president  '^at  llieie  yie  no  signs 

The  fourth  machine  is  due  to  be:2fi,^  244  issued  of  4nn.0(Kt  author- i^ind  general  manager  of  Dow  nf  »  depre.ssion  ahead— a  some- 
tompleted  early  in  19.19.  and  will  :  j  '  Rrewery  since  19.52  and  succeeds  what  redundant  statement,  we 


INew  Mun1  Bond  Issues! 


Elected  President 


IMwKiiNW  I 

>.ii  V.  A 


THE  TREND  of  the 
STOCK  MARKET 

. . r-— r.-ir-T-,-/^y  AnQlySl 


BONDS 

MONEY  &  CREDIT 


placed  by  McLeod,  I’oimg,  Weir 
Co.  Ltd.  for  Trans  Mountain  Oil 
Pipe  Line.  A  coupon  rate  of  S  of 
is  indicated  and  private 
placing  of  the  issue  is  scheduled^ 


'I’lie  recovery  alter  llie  big 
break  of  the  markets  last  week 
has  left  things  much  as  they 
were,  with  the  slow  drilling 
downwards  continuing  on  rela¬ 
tively  modest  volume. 


MUrNJbil  &  I  * 

^  _ Kxchange  is  olfered  at  $4.5,000,  The 

siisiiji  A  f-ifi  I  '.r  r I •  n  r  v,;  ;  last  sale  of  a  seal  on  that  exchange 

y  Bond  markets  for  lieller  than  a  e.xperieiii'e  in  the  t'niled  States  was  al  .$.14.000.  on  .liily  11.  1956.  ^ 

ingredieiiis  ol  an  iiivesimeiil  pol-  •'‘‘"'"’ing  ex  has  sliown  gas  ii ansmissioii  lines'  _ _ 

iev  that  would  call  lor  lots  of  “‘'''''y  ions' to  be  excellent  long  term  invest-!  - 

pepper  and  optimism  leading  tlie  parade.  I'lie  improve-  meitls  and  'I'rans Canada  should  i 

Rrokers-  boardrooms  are  not  '"‘*"1  8>oup  lias  been  ipiileY.e  looked  u,a.n  lioi.i  tlie  same  ! 

the-  be.st  place  in  which  to  gel  outstanding  and  is  probably  due  to  poiul  of  Mew.  Plll'I'haSPrS  aUfl  : 


an  education  about  economics 


But  a  scar  has  been  left  never-  ]  and  the  wliys  of  financial  i»ol- 


llieless.  Tradei's  are  still  asking 
what  caused  it  all. 

The  market  drop  of  the  12lh 
started  willioul  warning,  kept 
going  most  of  the  day  and  re- 


icy.  But  tliey  do  afford  a  womier- 
fiil  chance  to  feel  out  the  mood 
of  people  who  «ln  compose,  to 
a  great  extent,  the  market  and 
the  market  followers. 

Listening  to  the  con  versa!  ion.s 
of  all  lliese  people  who  would 


the  reali/.ation  that  lor  an  iiivesloi'i  'I'he  money  markets  may  find 
jwlio  seeks  a  gmal  yield  wilii  a  fair  iliemsebes  seriously  taxed  by 
I  chance  of  having  miHlesI  capital  furl  her  demands  wliicli  will  he 
gains  as  well  llierg  is  nolliing  like  made  upon  it,  now  that  'I'rans- 
|a  discounled  coriHnalion  lannl.  Canada  is  out  of  llie  way.  Now 
I'arlicularly  wlieii  slta  k  markets  will  come  llie  disli  ilnilion  lacil- 
do  nolliing  but  tlirealen  liirtlier  ilies.  tlie  municipal  and  privately 
Ideclines.  iiperatud  dispersal  lines,  the  ciim- 

I  It  is  a  lad  Ibai  Canadian  in  miinity  systems  and  llie  many 
jveslors,  iiidiiiduals  with  iii\ esi-  lahls  and  ends  which  will  he  part 


be  .sliai  elioldei  s  in  demociacy  tunds  rattier  Ilian  svilli  specu-'of  the  ovei'-all  gas  system. 


Ifui  nnn  .  _  »  ...m"  I  iicic  «nc  pic.^foii.v  iii.ozi  com-  . . .r  . .  Washington  .siaiemeni  lo  me  i  or  “owners  of  Canada.”  or  what  „,a,i.m„„„v  i.....^  i, \,,i  h.a.  l-ao  of  llicse  is  llie 

100.000  tons  a  yppi  and  will  in-j,^„n  shares  oul.standing  of  200.000  nual  meeting  this  week.  Mr.  Des-  the,-  svere  no  signs  have  vou  orovides  convincing  .  beiome,  .Not  llie  lea.sl  " 

crease  output  there  by  SO  percent. j.  U,  rnake  'ochers  has  been  vice-president  ^  *  I  ^  •  '  1*"’'““^''  loiivmimg  to  an  exieni  lliey  matter  ol  linancing  the  l^iiehec 

The  fourth  machine  is  due  lo  be  281,244  issued  of  400,0(Kt  author- i^nd  general  manager  of  Dow  nf  *  depre.ssion  ahead— a  some-  i  prool  that  tliis  is  hardly  the  1,3^]  ,easoii  to  be  dur-  Natural  Gas  (^orp.  which  lias  the 

completed  early  in  19.59.  and  will  '  j  Brewery  since  19.52  and  succeeds  what  redundant  slalemenl.  we  I  lime  to  get  a  hull  move  going.  |j„g  ,|ie  intlalioiiary  equity  Ikhuii  *1-5  million  option  on  the  gas  lacil- 

b^ing  the  total  annual  capacity  of  object  of  .split,  it  is  pointed  out,  Gagnon,  who  will  continue  think— pu.shed  the  market  back  I  Instinctively  feeling  that  198<l  is  ,|,p  ,j^p  years.  ilies  of  Quebec  Hydro,  'fliis  op-! 

Int.r.  ^  Chairman  of  the  up  again  on  VVediie.sday.  |  an  awlully  long  lime  away  they  ;  The  general  impiovemeni  in  lion  expires  April  Ist  and  some' 


entire  produetion  of  all  four  ma-  yhe,.e  are,  it  is  .staled,  no  im- 
ehines  has  been  sold  under  long-ip^p^jlglp  plans  to  issue  additional 
term  contracts  to  publishers  in  (,.easiirv  shares, 
southern  United  Stales.  1  ^  _ _ 


per  rent  up  .07  from  the  previous  \jarch.  19.52. 
week.  I  Fvlras  of 


Preferred  issue 
For  Aiaska-Yukon 


■  sToc™  uiT-  I  ^ j:-- nr 25  cenisiFor  Aiaska-YukoH 

dend-paying  Leks  on  The  To.onm'{;^;:3"'’^;^.,3';"p^7'’l,‘;  CarHeS  WarraUtS  "''n,rioliiary  sliakiug  out  must 

.Stork  Kxrhange  as  compiled  bv  Camia  Bridge  Co  Ltd,  This  -  '  ,  ,  ,7 

Moss.  Law.son  k  Co.  Limited  on  gj^-p,  ,hp  annual  rale  to  $I  from  A  6<c  preferred  .slock  earning  ^e  regarded  as 

pnrps  of  February  I8lh  was  .5.14'„p  pppls  previously  in  effect  since  common  slock  purcha.se  warranis  development,  for  which 

per  rent  up  ,07  from  the  previous  Ma,.ph.  19.52.  -  is  currently  olfered  bv  H  C  Flood'  *"’>■'’"'1-'' 

I  Extras  of  20  tenis  were  paid  .  ..  ,  .  An.-L  \  mi  „  r  pretalion.  If  it  was  merely  a 

The  enrreni  yield  compares  with  each  year  since  1952,  with  the  '  '  •  ‘  f  ,,.p„ip,.  jp  the  structure  of  equity 


Since  then,  and  for  a  .solid 
week,  the  market  in  New  5'oi  k 
li,is  been  hacking  and  filling, 
hut  never  pulling  quite  a.s  iniicli 
hack  a.s  was  taken  out  of  the 
av  erages. 

'I'he  .solitary  shaking  out  must 
therefore  be  regarded  as  an  iso- 


is  currently  olfered  by  H.  C.  P’Inod' 


"PP^-  I  Extras  of  20  cents  were  paid  ,  ,,  ,  ,  .  ,  .  ,,  '  „  ,  p,-, 

The  current  yield  compares  with  each  year  since  1952,  with  the  ■ 

4.34  ner  cent  one  month  ago  and'exception  of  19.55.  liners  &  Distributors  I.ld.  'I'he  of-. 


4.p4  per  cent  one  month  ago  and  exception  of  19.55.  inieis  «  wish  louiors  i.iq.  i  tie  ol-, 

4,45  per  cent  in  the  corresponding  -  liering  price  lor  the  $25  par  value' 

week  last  year.  ilNVESTMENT  COMPANIES'shares  is  $21.75  to  yield  6,.12‘<i. 

<'ommon  stocks  wasj  m,!  iGommon  shares  .suh.scnplion  rights 

up  .01  to  4.60  per  cent  and  com-  ims.  Paid  !'«  rights  per  .share  ot  prelerredM 

pares  with  4.42  per  cent  last  monihl  ii).-,«  n>nio  Rid  .sskpd  a.,  ...  ,  ,,  ,  ' 

and  4.09  per  cent  last  year.  i'MiihfUcd  Fund  m  ,  (2B)  s.v.«8  »6.ii^'p  <*■''  follows,  at  $.1  up  lo  Maii'li| 

.  (’anaFund  ...  12A  34. IS  3fi.0«  3lst  1958  >0  tii  iVlan-h  lu'iu 

Rank  .slocks  gained  .15  at  14t  cn.  invMi.  Fund  ..  .vs  «.b9  s.-vi  ’ 


an  awiiilly  loiix  away  ilH*y  'I'jn,  «ei»eral  iiiqiioveiut^nt  in  lion  expires  .April  Isl  and  some 

would  rattier  sit  ainl  wali-li.  And  jimiKls  lias  also  sliovvii  itself  iiJaclioii  will  uiidouhtedly  he  taken, 

we  do  not  hav  e  the  heart  to  '  liigligrailes  alllioiigli  al  this  mo-  helore  then.  A  piililic  olfering  is 

blame  them.  |  meiil  of  wriliiig.  Wediiestlay  a. m.,  almost  certainly  lo  he  expel  led,  j 

•F  ♦  I  |)i'o\  incials  liav  e  lieeii  droti|iing'  j 

Tiial  Green  Bay  Mining  &  Ex-  tlie  lacasional  .small  li action.  i  inil'Miled  linancing  is  a 

pluratiuii  allair  illuslrales  once  |  "S*  '$•'>  million  .IM'.  bond  issue  lorj 

again  a  point  that  we  have  made  I  ,\s  to  Hie  outlook,  it  is  lairly,''""’^''  f-l<f  ! 

helore.  Uh,  we  did  gel  our  tin-  clear  tlial  cuiisideralile  linancing  Nesliill,  I  hom.son  &  to.; 

gers  slapped  lor  it.  But,  alter  all,  |vv'ill  he  done  over  Hie  next  lew  expected  to  otter  short-; 

'I'he  Financial  'limes  is  the  .'months  and  tlial  mucli  ol  it  will  *y-  **  possible  that  this  will 
Newspaper  lor  Invesiors  primar-  Iconliiuie  lo  be  in  debt  seiurilies.  having  .some  connection  vvilhi 
ily.  'I'he  point  is  that  the  bigger  |  Wliile  tliere  is  an  obvious  reluc-i**'*  financing  of  Quebec  Natural, 


pluratioii  allair  illuslrales  once 
again  a  point  that  we  have  made 


prices  it  proves  little  except,!  the  price  the  more  likely  will  | lance  on  Hie  part  of  companies  to 


Pui’chasm  and 
])Kstribii(ors 
(d*  (euvernmenl, 
Miiiiiripal  and 
Corporation 
Scciirilies 


A.  E.  Ames  &  Co. 

lAlmlted 


I  Businet»  Egtabliihed  1889 


I  MONTREAL  j 

ToanNTn  NrwynaK  London. tNS.* 
vANCQUven  virtnaiA  wiNNiFta 


end  4.00  ppr  cent  last  year.  ;*\ffihai^d  Fund  ..  23,(26)  te.M  .  . 

.  CanaFund  .  123  34.3.3  36.04  3|st  19.>8  ‘>0  hi  iVlari  h  hlW 

Rank  storks  gamed  .15  al  541  can.  invp*i.  Fund  ..  .38  n.no  9..vi-  ^  Which  is.  of  course,  what  we 

pei  cent.  One  month  ago  this  increasing  at  $..5tl  per  .share  g,,  3,y„g 

hnwed  a  yield  of  1.11  per  cent; ; corpor»i»  inv.«ini»  .m  b.h  9.0,1  <*' p'.v  year  lo  March  list  1960,  j  . 

last  year  1.26  per  cent.  ,  Dnm.  F;<ii>ii.v  h  oi  h.w  6l  and  '62.  A  total  of  .50.1)00  pre-l  ..  *  T  ■  '*’  .•  n  . 

.  ,  ,  ,  ,,  ,  r.roupM  inrnm#  M.I4  v.,0  4.M  shares  is  hniiiu  iiii'Ai-mi  1  Canadian  markets,  partially  in 

Mining  .stocks  moved  up  .15  to  r.iowih  00  >nrt  r...  si?  snaies  is  nemg  olleied.  ;  ' 

$91  per  cent  One  month  aoo  this  <'■”>"■111  mipp.  4.311  47.1,  Proceeds  Irom  this  initial  fi-,  .sympathy  with  the  Big  Boaid, 

ermip  yielded  6.59  per  cent;  last ' Fd“7'c,n.  n  sm  "iH  go  towards  the  con-  have  .shown  about  the  .same  per- 

j  ear  .5  55  per  cent  'vis».  inv  r..  vsiv  <9211  io.hr  h.tr  struct iom  of  marine  terminals  and  f„t  piance  The  current  aimless 

Preferred  and  "A”  .stocks  rose  j;";;;',',  j"'  trading  is  not  without  a  feature 

05  to  5,10  per  cent.  One  month  ago' -Tr  F.ioconic  .vev.  •  ..vbi  n.-':  ri.-is  •"'v*;"'!''  De  paying  olf  ol  the  '  ^  «  Naturallv  it  is 

this  group  nave  a  yield  nf  5  m  per  f  ""'*  "» «  out.slanding  balance  on  ret inery' 

eJnt.'lZv^ar  4y'pt  "Ini  ,--7-  s,  Funa  i  i-^'an.iA.  g,ip.  ni..  >‘l..ip.nent  already  purchased.  The  .1-  bigger  trading  issues,  wluc  . 

- - —  - - - -  - -  —  -  —  rehnery  is  iocuted  al  Haines. I  allraci  mosi  ol  Ihe  allenlion.  But 


lierhaps.  the  tact  that,  as  the 
geologists  would  .say,  Hiere  are 
some  deep  faults  somewhere 
lielovv-  or  above  —  wliicli  hear 
wali'liiiig. 

Which  is.  of  course,  what  we 
have  said  all  along. 

•J»  "!* 

Canadian  markets,  paiiially  in 
.sympathy  with  the  Big  Board, 


MARKET  AVERAGES  AND  VOLUME 


HONTaP.AI.  stock  EXCHANT.B 
rot 

Februxrr  IJ  .  US.v 

Febniar.v  m  .  1.19  2 

Tebruarv  t4  .  140.2 

Februao'  i.s  .  140.1 

Febniar.v  is  .  140.o 

Febraary  19  .  140.4 

Change  (or  we'k  _  2.1 

195(i-.37  Righ  .  148.1 

1939-37  l.nw  .  111.1 

roRoxTo  stuck  exchanor 

Inn. 

Ffbiuai.v  II  .  441.30 

Februw.v  1.3  .  447.10 

F«brU3r,v  14  .  446  46 

Februai.v  I3  .  448  92 

F«bruar.v  16  .  448.91 

F«bru»r>'  19  .  419. 116 

rhan«^  for  ....  7.-36 

19.36.57  High  .  S06..33 

1936.57  l.ow  .  430.16 

RFW  tORK  STOCK  EXCHANGE 


i.Maska  and  will  serve  an  exfKind-  nMenlion  need  lo  be  paid 

jing  market.  ,  reports  of  a  .slink 

Tninni*  '  Arraiij^omeiils  na\'e  been  made  •  .  i  •  <  *  i 

72.000  with  novalile  Dil  Co.  to  lease  all  | 

61.000  *"■  P'">  "f  lacililies.  Future  1'"'"'"  *  '«»'•  j 

72!70o  plans  include  Ihe  const  ruction  of  a  ket  as  is  ciiri'eiilly  available,  j 

51 -hmI  pipe  lioe  and  enlarged  even  a  lew  sliares  can  cliange 

rpfinery  lacililies  lo  serve  an  area'  siihslauliallv. 

.  currently  not  provided  vvilli  siicli!  „  .  ,  ,  I  i 

.  iinstallations.  The  civilian  requiie- i  ; 

Tninm.  iiieiils  ol  peli'oleuiii  prodiii'ls  is  **'•'*  **"*  '"‘"’i>els  are  aw  ait - 

4.149.000  staled  to  lie  almiil  27(1. IHHI  liai'iels  iiig  llie  liiulgel.  'I'liis  is.  of  course  j 

4  21)9  fMRI  .  ill' 

4-22U1HM)  ye:u‘.  I  fMire  alplinlla.  It  wuuUI  have  lo  , 

J'oSru  "'ll  I'e  I'eqiiii-eil  g  ol  drastic  change.  | 

4:4,.;,:.HH,  ■l•'■•  ll.csc  proieils  Tl'e  -lp.,ve  .ar  ,  ^  ^ 

liaiigcmeiils  with  Itovalileftall  lor:  ,  ' 

.  la  close  liai.M.li  helweeu  Hie  two  ‘‘"P"''" »  l'*‘‘‘'."  '‘•‘I  ! 


prices  sulislaiil  iaily. 

It  is  being  said  liere  and  there 
now  tlial  Hie  markets  are  aw  ait - 


I  nonsense  he  swallowed, 
j  'I'liere  are  some  .slocks  of  niiii- 
I  ing  coiiipaiiie.s  wliicli  liave  never 
;  raised  a  pound  ol  na-k  and  some 
of  vvhicli  pi'olialily  never  iiileiid 
to  wliicli  have  lieeii  trading  hap¬ 
pily  al  aliuul  a  dollar  tor  a  long 
lime,  giving  a  quarter  here,  tak¬ 
ing  a  quarter  away  there.  No¬ 
body  worries  much  because  it  is 
easier  than  lo  go  lo  the  races 
on  a  rainy  day.  .Not  loo  many 
people  tall  lor  il.  But  as  soon 
as  a  stock  is  piishevl  up  Irom  ;>« 
cents  lo  $5.  people  say  if  it's 
worlli  $5.  it  mighi  go  lo  $11).  For 
$.S.  you  should  get  a  producing 
mine  and  lor  Green  Bay's  $12. 5i) 
I  you  should  liave  been  gelling 
i  regular  dividemls.  Bui  you  know 


issue  more  high  voiipon  rale  se-.'  small  issue  of  $.1  million  of 
Iciirilies  lhaii  they  have  lo,  il  js  f''''^f  moil  gage  bonds  is  bHng 
^equally  clear  llial  equities  are  al-j 
llraclive  only  when  Ihe  general; 

I 'I ale  ol  confidence  is  high.  Il  is'  — — — — — — — — 

;nol  now. 

The  llallening  out  ol  Hie  prolits 
l-i'end  wliicli  is  iiiniiislakalilv  he-  i*-  — i 

(  ;b  jf 

ginning  lo  show  here  and  there  '''A  I  ^  , 

and  wliicli  is  rellecled  in  Hie  low-  ^  'V  7 

|ei'iiig  price-earnings  ratio  occa-  \s  i'J|/y  ''V/ 
jsioiied  by  declining  .sHn-k  markets  'il' »// 

jpiils  an  ohsiacle  into  Hie  way  of  V  -  - 

isiiciesslul  equity  linancing  which  Y''.'  7  i  //  j  ^ 

nine  inoiiHis  or  a  year  ago  would 

have  appeared  to  lie  obviously  /,  I 

preleralile  to  dehl  paper  issues.  \  i  ‘V  f'* 

In  lad,  hoHi  in  the  .American  \  ‘  \  'I)  if 

Imarkels  and  in  t'anada,  much  I 

jHiouglil  is  ciin  eiiHy  given  lo  this  p.  la  ✓  i 


VVii 


/  /' 


rf*Kul<ir  yiHi  Know  jpi(||||**|||  r  will  |ii’ol>»bly  b**  mf»l 

spei'ulalors.  A  ou  priMiably  meet  |  increasingly  by  issuing  vunverlihle 
one  right  in  your  own  home,  Iseciiiitie.*.  with  a  senior  rating  it 
every  morning.  | things  go  sour,  lo  he  converted 

- -  iiilo  more  volatile  commons  it 

Offer  $2.5  Million  lungs  go  well.  I 

P.E.I.  Debentures  .  ,  *  , 

Dl.eiing  was  made  ihi.s  week'  '  j** 

bv  a  .vviidicale  headed  by  Gairdiiei 

I'o  Lid  ot  an  i.ssoe  ol  2  .  million  '  ♦'•«i*«da  liiiancing  w  as  ol 

I'l  year,  per  ceiil  hoiids  ol  Hie  coui'.<e  linislied  helore  il  had  hard 


Offer  $2.5  Million 


“I  get  EXTRA 
pay  cheques 
every  year!” 


Februai.v  i2  . 

Fobruar.v  i3  . 

February  I 4  . 

Februai  v  1,3  . 

February  18  . 

February  19 
rhanga  for  week 

1956.57  High  . 

1936-57  Low  . 


February  .... 

February  iji  . 

Februar>’  M  . 

February  15  .... 

February  I6  .... 
February  19 
ChaJijge  for 
1956..57  High 
t956‘.57  l.ow 


E  lllnw  Joiieel 

INDGAIKIALS 

lew  C'Inie 

7  4.»;i.fl7  r>i.82 


i*om|)anios  in  llir*  UKtiLi^omenl  ot  ^  i*t  n♦*^v  iiURosIs  ^okI  4lis;ibilili«*k,  ol  Hriiu-t*  I'.ilwiii'il  Is  ^jy  be^on.  'I'bis  was  lo  be*  expt'tleil 

iiKU‘k<*t iii.u  Uu'ilit I  sui'li  as  out*  I'Hii  iiol  vistiHli/.**,  'b»iul  al  a  pi  ivt*  ol  lo  vioUl  jjj  j,(  llii»  PiiU’k  ti’ow  I'awiiifi 


CTILITIE9 
I.ew  Close 


Tel.  Telovne 

2..5:>o.nno 

2.380.000 

2.220.000 

2.060.000 

1.300.000 

1.670.000 


I  market  iii.u  hu  ililit^s.  | 

n...  1  For  the  lirsl  stage  of  Hie  com- 
iH  b's  I**'"'  ■'*  developmeiil .  Hial  coiicei'ii- 
14149  fi'd  vvilli  disti  ihulioii  ol  oil  |ii'oducls. 
li:i<i9  eai'iiiiigs  are  expedeil  lo  he  avail 
JJ74U  I  able  on  about  Hie  lollowing  basis,! 
■1 3.17  ,  according  lo  a  repoil  issued  hy 

.  |H.  C.  Floml  i  I'o.  Ltd 

•A  minimum  annual  rental  fioiii' 
iSK  Ooyalite  lor  hulk  and  terminal 
',7  ■  lacililies  to  Ihe  amount  ol  $.51,214 
vii  and  an  annual  pretax  [irolil  on 
l  \  baiullint;  2.<MMI  lianvis  il  a  i  1  v 


amoiintinji  to  (‘oiilrails,  vou.  Hit*  .stoik  nailers  or  in 


I  lor  this  amoiiiil  are  alreadv  on' 
lhand  or  are  being  iiegolialed. 

I  On  Ihe  handling  of  4.5(81  hairelsj 
,  daily  pre-la.x  profil.s  are  esiimaled 
,  al  $642.6.‘i7.  ! 


Hial  would  make  enough  of  a  • ’['  P**'  ,  'ihal  has  accompanied  evervHiing 

deiil  III  iiidiislry  lo  he  l  etleded  in  I  <  f  anada  lor  Hie  la.sl 

in  imiiiediale  mai'kel  readioii.  |,oned  in  coiineclion  with  highway  lew  years, 

^  lexpeiidiliii  rs.  I  .A  cai  elid  analysis  of  earnings 

The  inai'kel.  which  is  not  a  \  The  Innids  were  sold  hy  pi'ivale  ^.siimales.  etc.,  does  nul  ol  course 
separate  eiilily  bill  is  composed  jiiegolialioii  lo  Hie  syndicate,  |,i  ovide  a  piclure  that  is  lull  of 

.  ,1  .  1  ..  1:1  I.,,..  includes  Oawsoii  Hanaloi'd  Ltd.,  I'.  .  ,  ,  ,  .  , 

ol  all  ol  you  who  aie  likely  buy-  3,,,,  .s«i„| ;  l>'  ‘*'*lems  yel.  hut  no  in 

ers  or  .sellers  «.l  slocks,  is  not  1  |.  g,|,|  siauhiirv  and  t'o  'esior  woiHi  his  salt  will  consider 

wailing  lor  anything  that  you  .|,|,|  ,,|  Hoiilax.  iTran.s  Canada  a  .six  monihs  iiivesl- 

are  iiol  wailing  lor.  .As  soon  as  1  -  -  ineni.  BoHi  in  Hie  mailer  ol  nlli- 

yoii.  Hie  stock  traders  4>r  in  Dividfind  BoOSt  male  < oii.sii dctioit  cosis  and  gas 

vesloi.s  know  what  lo  do.  have  BrfiWerV  |■‘'>*•es  conlracls  there  are  points 

Hie  iii.'liiiaiioii  lo  do  it  and  then  I  .  ,  ,  ^  experience  alone  will  per 

...  I  In  hue  wiili  Hie  aiiiiouncemenl  .  .  ,  ,  . 

acHially  go  out  ih.iiig  il.  so  soon  eholders  al  annual  meelii.g  .  .  , 


ers  or  .sellers  «.t  slocks,  is  not 
wailing  lor  aiiytliiiig  Ihal  you  .|,|,| 
are  iiol  wailing  lor.  .As  soon  as  1 


vesloi'.s.  know  what  lo  do.  have 
Hie  ill.  liiiaiioii  lo  do  it  and  then 
acHially  go  out  doing  il.  so  soon 


will  "the  niarkel  ■  lollow  a  given  c„mpauy  in  December  la.si.j  "u'slaiiding  laci  is  Ihal 


TRA\S-CANAI)A  PIPE  LINES 
MMITEI) 

An  opportunity  to  invest  in  a 
great  national  enterprise  of  tre¬ 
mendous  benefit  to  Canada’s 
economy. 


I.arite  iicflie  use  of  natural  j(ax  aa  a 
aoiirce  of  energy,  now  assured  throuj^h  the 
siicceaaful  completion  of  financinj(  of  'I'rans- 
(Canada  Pipe  l.ines  Limited,  will  have  a 
major  impact  on  Canada’s  economy.  Its 
wide  distribution  will  permit  full  utili/.a- 
tion  of  this  great  natural  resource,  so  abun¬ 
dant  in  the  (Canadian  \\'est. 

Durintf  the  past  15  years  the  natural 
gas  industry  has  had  the  (greatest  and  fastest 
growth  of  any  basic  industry  in  .North 
America. 

C.anada  it  now  startiii|{  on  this  j^rowth 
cycle. 

TRANS-CANADA  IMPK  LINES  LDIITLD 
LIN  ITS 

Each  Unit  comprises  $100  principal 
amount  of  Canadian  Series  5.85%  Subor¬ 
dinated  Debentures  and  5  Common  Shares. 

Price:  Al  ihe  Markel 

A  prusprcmt  frill  h  prtmpUy  /urnishri  up»H  rtyuMt 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

3.49  St.  .tames  Street  West,  MON  I’REAL.  Phone  HArbour  922t 

MOaTKEAl.  (Jt’RSF.r  TOSONTO  OTT4W*  RAMIt.TOS  lAINOON,  ONT, 

KrtcKxsea  wixwterr.  Rrc.iWA  saskatooix  rAir.Aer 


!  CAN.  PACKERS  EXTRA 

Toi'oiilo  —  Dircclor.x  of  Canada 
r  Packer.s  Lid.  hav  e  declared  an 
j|  extra  dividend  of  12L  cents  a 
!' share  on  both  class  ".A”  and  class 


dll  eel  loll,  iqi  or  down. 


‘ihi'fvloi's  ot  Molsoii  ,x  Bi  evvery  f.ld.f 


!  This  pi  eseiit  period  of  making  idevlared  ibis  week  a  ‘ti)ai'l**i  l.v  Conodioil  QuOtOtionS 

ada'  up.  a  colleclive  mind  is  merely  U.K.  Securities 

!*"  a  lime  dm  iiig  whn  li  iioIkmIv  is  ishareholdei  s  ol  record  March  Isl  .i  Snppheil  hy  Kippen  *  t'4*.  Inc. 


Slue  of  .'uiylhiiig.  The  conliniied  |'ihis  I'epre.senl*:  uii  increase  iii 


i.A.x  at  Tue.Mlay,  E'eh.  19' 


"These  |»ay  clie«|iie.«  represent  interest 
and  dividends  <in  bonds  and  storks 
wliicli  I  have  boiiglil  as  niv  savings 
a4‘cniniilaled.  The  money  supplements 
my  income  and  gives  me  a  real 
sense  <d  acbieveiiieiil .  I  hope  to 
C4»nlinne  saving  and  investing  to 
eveninally  build  up  a  comfortable 
investment  estate.’’ 

.Savings  invested  in  t  Government 
an.l  t  .oi'iH.ralion  bonds  and  stocks 
can  provide  v  on.  loo,  with  the 
eipiivalenl  td  extra  pav  cbetpies 
lliomgb  the  years. 

iry*Mi  have  savings  available  and 
W'oidd  like  to  know  of  suitable 
invest ineiils.  come  in  and  .see  ns, 

4M'  leleplioiie  or  write.  ^  011  will  be 
welc«»me  al  anv  of  oiir  i>ffices  and  von  - 
will  not  be  obligated  in  any  way. 


'.'•R”  shares  Inf  the  liah  1^  .xlidiug  of  i  oiiimodil  ie.s :  Ihe  loss  :i|u:n'lerly  rale  Irom  Hie  .'to  ceiils  a^ 
Iperiod  April  1.  h!  l>y  -Tl-'  «•  all  i.s  gains  of  two  s*""-  vvhicli  h.ul  h.wn  distnhuted 


[  holders  of  record  E'ehi  uary  28.  j 
!,Al.so  declared  vvei'e  regular  half- 
j yearly  paymelns  of  75  cents  a| 
share  on  class  ".A”  and  class 
shares,  with  Ihe  .same  payment 
and  record  dates.  1 


years,  the  coiilradiclory  policy 
of  governmenls  in  the  way  of 
tlii'eals  or  promises  of  inflation 
and  the  undoubted  confusion  in 
foreign  affairs  are  obviously  not 


SASKATOOIS 

VICTORIA 


CAIAtAFT 
•AfST  joms 
HFW  TORR 


Teletype  t«» 

London,  Kni^land 

Since  the  days  when  London  investment 
bankers  iisexl  carrier  pigeons  to  get  news 
from  the  continent  quickly,  rapid  com¬ 
munications  have  been  a  key  to  successful 
financial  transactions. 

'J'lie  new  I'rans-Allanlic  cable  b.9s  iiov# 
enabled  ns  to  install  “  I'elex”  lacililies  in 
our  Toronto  oflice,  pulling  ns  in  direct 
contact  hy  private  teletype  wire  with  onr 
ollice  in  London,  England. 

'These  facilities,  in  conjiiiicl  iuii  with 
existing  private  telelvfte  wire  connections 
between  onr  .('ana<lian  ollices  Irom 

Montreal  to  Victoria  an<l  onr  lf..S.  oflices 
in  .New  A’ork  an4l  ('hi4'ag4>,  enable  rapi4l 
communications  between  all  parts  ol  our 
organization. 

Our  investment  services  are  always  readily 
available  upon  request. 

>V4M»d,  Gundy  X*  (  uiiipHiiy 

— .  l.iiwited  I 

liironto  Montreal  Winnipeg  V'ancoviver  Halifax 

Saint  John  <.)uebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 

London,  Fng.  Chicagn  New  York 


xliju'e  which  had  hccii  di.siiihuied  Bril.  .Aluminum  ..  7.7: 

.since  Dcc('mhcr  I9.'>,5.  .Bril.  I'elrol  .  L.iii 

I  -  -  it'imrlaultl.s  .  4 IH 

'Huron  Cr  Erit  Mlg*.  iXDaily  Minor  .  1.2( 

n  •  rv-  -J  J  'Ford  ol  Fiiglaiid  ..  1  ui 

Koises  Dividend  llawker  Siddlev  ...  4  im 

The  Huron  &  Frie  Mortgage  Cor-  ii„(|soii  Bay  .  24  lii 

puralion  lias  aiiiiouiiced  an  in-  imp.  Chemicals  4  9ii 

cre.T,se  in  its  dividend  rale  fi'um  I  xSlewarts  k  Llovd.s  1 1HI 
SI. 40  lo  $1.60  per  annom. 

A  dividend  ol  40  ceiils  per  .share,  y  fix  slock  distrihiilioii 
has  been  declared  payable  on  ~ 

.April  'Jtid  to  .shareholder.s  (>t 

record  on  March  l.ilh.  . 


More  A.  V.  Roe  Shores 

.A.  \'.  Boe  Canada  Limited  re- 
pons  HittI  I  i(Mi  additional  common 
shares  have  been  issued  a.s  tiilly 
;puid  upon  Ihe  exercise  of  slock 
o|ilioos  grained  lo  i’erlaiii  direc- j 
lot's  and  executive  (Oiicers  ol  lliei 
'Company.  There  are  4  7  4i),4.50  com  | 
inon  .share.s  oulsiaodiiig.  ! 

iHollinger  Poys  Extra  ' 

I  Hollinger  Consolidated  tl  o  I  d 
;Mines  Ltd.  have  tieclared  an  ex 
lia  dividend  ol  20  cents  a  sliare 
along  vvilli  Ihe  usual  i|uarlerly 
^dividend  ol  six  cents,  hoih  payalde 
i  March  29  to  .shareliohlers  of  record 
Marcli  1.  i\o  extra  was  paid  hy 
Ihe  company  last  year.  , 

ACTIVELY  TRADED  WARRANTS 

K.v  Barns  Bras.  A  l  a.  I.U  $  * 

Bill  Ask#tl 

Alnuiu  Uiautuiii  .  II. *5  li.’tO 

Hu'iull  Irauiuiii  .  t.B5  t.Mi 

,1‘)t4-Mal  I'laitiiini  .  ■*.4i»  /.45 

I  ran.  Oil  i.amu  .  V3»* 

i'an.  Soiiihaiu  Oil  . 9u  .9.4 

iUUii.  liVcalta  Oil  . 85  .9U 

iitlu.  Hii<k.v  Oil  .  8.09  8.411 

1  :ii1i».  Oil  Il.ou  I*. Ml 

1  Un.  Oil  il9Lt>  .  >.37  .>.>U 

I  run.  l>aai<un  Ui  aniitm  .  9.85  9.9n 

1  uu.  F>Riinoia  R'  ...  .  lU  .49 

Oa<‘uui«i*.v  Brawns  .  13.  lU  14. OU 

Faraday  (‘lanuim  .  .8n  .l> 

i;i.  Nonh  Gaa  .  T.LS  3.3> 

liitnoar  Minais  .  11. .$0  11. 7S 

Kilamba  Uoppar  .  .70  .7.5 

l.oradn  Uranium  . 85  .9u 

Ga«  .  1.25  t..»o 

Nmih  Fan.  Oil  .  3.45  3.50 

\oith  Star  <t95.5»  4.>5  4.40 

North  .Star  M956*  .  3.49 

North^rAO  Uranium  .  .  3  79  4.00 

Onttrio  .lockey  riuH  ...  .69  ,6.5 

Pronto  l?r*nium  ...  9.99  .3.0.5 

i  Hlo  Tinto  .  ‘*.^9  ‘».45 

jSup  PropAna  .  1.89  1.90 

Decafta  . . 70  .79 


M'Um.YoUHG.WeIR  &  CoMMMV 


50  King  Street  West 
Toronto 

Tel.;  EMpire  4-0161 


276  St.  James  Street  West 
Montreal 

Tel.:  HArboor  4261 

don  Voncouv.r  Homrtton 

“b.<  Sh.rbrook.  WIndfor 


THE  CANADIAN  BANK  OF  COMMERCE 


0(ffr  tff  ittftiliffiuil  Shares 

I  he  (  iauatlian  Bank  «•!  ( itnnntrrce  baa  ntlereil  t<>  il*  abare- 
hitblei't  nf  rei'itid  al  I  be  close  of  biisine.s*  «iii  hebriiary 
1^.57,  tlie  riglil  Itt  siib«ciibe  for  one  new  abare  at  $.1(t  for 
each  hye  ihaie*  hebl. 

.>hai'ea  are  payable  in  ten  inunibly  iii.slahnenla  tkf  $.5. (Ml 
each  i;oniinein-ing  on  May  17,  l't.>7.  In»la1inenl*  may  he  paid 
ill  atlvance  al  the  t»plion  of  the  snbsciiber. 

6>  rett.nninenti  that  where  po»*ible  nbarehublera  exerei«e 
their  Warrant*  anvi  Rnb«cribr  for  the  addititmal  chare*  to 
which  they  are  enlilie.l. 

If  e  offer  aur  farilitieg  la  irrewafttra  la  — 

(»)  F.xerrite  their  “H'arrtuUi" 

( hi  Flirt  h Hue  tahiftianul  "If wrriirrta”  nr  ihiires 
Irl  Sell  mil  i*r  pmrt  af  their  “tfatrmnlt'' 

A  l•bi*r  MMaiaiaif  wieraMltvit  ewit««raiaa  tba  Baak  loil  in  offer 
of  addlttOMil  lAorai  will  bo  forwardod  apoti  roqweal. 

Dominion  SECURines  GRPN.liMiTeD 

l'a4ior«ri(or«  oad  l)iaWilMM4>r*  of  InvoMiaent  .Soeoriliei  iinee  1001 

forMS*  tfsoaroal  .9m»  Torft  Ltmdmm.  tmff.  IFiMMpatf  t  mi§mr  R  mmemmt'or  F  iepxtaim 
lamdmp  Kmmiimm  Ornmwm  ftmHfmm  3mmt  Jakm 

200  St.  Jamas  Street  West,  Montreal 


4  the  financial  times.  FEBRUAPV  22.  1937 |$ur«  adoptH  last  yaar  hy  thf | 

~"  - -  — 'govarnmanf  .  _  11 

/It  n  »  r  *  Fanhanlt  .savs  th#  prnvin- 

Gen  /  Trust  Business,  tamings 

■  I  *  I  V  I  |i^  f  •  monpv  in  common  sharos.  which  I 

iiigher:  Trust  Funds  Decline  arc  one  or  the  classical  havens , 

w  f  iaftain.'^t  inllalinn:  the  law  should  i 

__  -  _  .  amended  to  allow  executors  to  i 

Tbe  29fh  annual  report  of  the,  ‘"fhe  ton  rapid  rise  of  interest  invest  a  certain  portion  of  the  ; 

General  Trust  of  Canada,  submit  rates  has  taken  investors  away  tund.s  they  manase.  ! 

ted  to  the  annual  mectinK  ol  from  the  short  term  bond  mar-i  - 

shareholders,  shows  an  increase  ket."  states  Mr.  Farihault.  “as  Courf fluid*  Offer 
cf  more  than  *21.000.000  in  the  well  as  from  the  mortsage  mar-  **  ***  'w  I 

amount  of  business  entrusted  to  ket;  tiesh  money  tends  to  shy  New  Rgyon  Yarn  '  „ 

the  rare  of  the  rompanv  m  t!).3ii.  away  Irom  the  public  sector  iO|  . i -a  u-  -  I 

The  increase  in  tO.io  had  been  the  private  one.  to  de.serf  the'  (Canada*  Ltd.  have  [ -  ,  .  ...  ...-.  I| 

49.600,000,  Serurities  in  safe  keep-  hanks  towards  the  finance  com  '*onounced  commercial  pi.Hluition,  B  !•  D  •  * 

tng  are  more  than  64,000, not)  panics  just  as  it  deserts  perma-  ot  a  new  improved,  super  level iTh0U9Ht  Should  Bc  GlV*n  tO  Policy  PrOYItlons  111 
higher  but  guaranteed  trust  de-  nent  securities  in  favour  of  the  ravon  lire  varn.  “Tena.sco  ;«ii.i  rhc  Liohi  of  Possibic  Enierg0ncies.  1 

•'f  over  apparent  quick  profit  ottered  hy  re.search  and  develop-  .  *  u-  / 

<3  000,000  speculation  Here  is  a  sad  case.  A  man  the  next  10  years  alter  his  wife 

rpvrniirs  urir  inoro  thnn  In  cnnnrttion  with  the  iouoi  ionn>anv'5  lab-  bought  life  insurance  regulaiiv  recovered.  “I  won't  rash  (he  poli- 

10  per  fpnt  bishrr  at  Sfiiii.liO  hut  guaranteod  trust  deposits,  Mr.  Jt  j  •  i  ,  i  n  •  ••  u  -.j  ..u  t  j 

turrent  expenses  .showed  a  larger  Faribault  .states  that  the  with-  and  in  large  amount.s.  In  all  ca.ses  cie.s.  he  .^aid,  hecau.se  I  need 

Increase;  net  profits,  alter  depre-  dravval  of  funds  should  not  stir-  'i^.nj.jip  strength  ot  the  new  the  protection.  I  II  borrow  from 


Appointed  Secretary 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  AN\SWERED 

K.  B.  VanDine,  B.A.,  C.I..C. 


rhc  Light  of  Possible  Emergencies. 


iDont  on  the  new  varn  wa.<  car-  Here  is  a  sad 


man 'the  next  Ilf  years  after  his  wife 


Itiia^UAK  AaiM*  Eai>  Capital,  special  reserves  and 

irurTnBr  Uoins  ror  surplus  of  the  company  agfregate 
,,  ..  I  •#  I  more  than  $l..l  million. 

Laurentian  Life  - 

j  -  Trodc  Foir  in  Poland 

I  Annual  reporl  of  Laurentian  Life  Ottawa  -  The  XX\Tth  Inter- 
ifn.surancp  Co..  prr.sentPd  lo  an-  »  eu  .  r*  .  -n  .  ..  f.i 

'mial  meeting  of  company  in  Q„e.  national  Irade  Fair  will  be  held' 

bee  City  (luring  past  week,  shows  in  Posen  .lime  9-2.3,  19.37. 
volume  of  new  business  for  the  The  (JovernmenI  of  Poland  an- 
past  year  up  at  $.3.1.4  million  and  ni  unces  that  special  reduced  rafea 
net  in.surance  ‘n JoiTe  increa.scd  b.v  „„  hotels  and  re.sfaii- 

.ippioximii  e  y  *1—4  ranis  are  available  for  exhibitor* 

per  cent  during  lh  .vcar^  attending  the  Fair. 

.1.  rrardiL  ;.re.sidenL  (old  Ihe  t’"ll  information  is  n'aUable 


doubled  its  business.  '  * 

.1.  P.  Giiimond.  general  mana-,  .uw-.tuewt 
ger.  .slated  that  total  a.s.sets  had'  'NVBSTMENT  FOUNDATION 
irisen  to  nearly  $13.4  million,  a  gain  Directors  of  Invc.stmenI  Founda- 
of  14  |icr  cent  over  19.3.3.  Assets  in-, lion  Ltd.  have  declared  the  regii- 
elude  $7.4  million  or  .i6  per  cent  in  jar  quarterly  dividend  of  7.3  cents 


Increase;  net  profits,  alter  depre-  dravval  of  funds  should  not  stir- 


governmental,  municipal  and  cor-  ‘  .u-  cr  i_.'.  . 

porale  boinls.  mortgage  loans  of  ^  cumulative 

$3.7  million  or  28  per  cent,  and  convertible  preferred  slock  for  Ihe 
'common  and  inefeired  stocks  of  quarter  ending  March  3Lst,  1937 


nation,  amounted  to  SIHT.oit  or  prise,  as  other  .sources  of  money  approximalciv  It)  percent  ■prelerrcf'’  heir,  the  policies."  ('Hmv/iwi-'i  ha  11  h  coinmon  and  prcfeired  .stocks  of  quarter  ending  March  ll.st.  19.3« 

413  IS  per  share  as  against  $1,33,-  arc  shrinking:  consequently,  ad- •  .^3,^,.  ,h3„  ,,,3,  ..f  ,1,^  .super  Th?v  wore  childless.  He  paid  hisi  BLT  UK  COl'l.UN  T  BOHROW,  I*:  ?W!0,tl9.3  or  about  .3  per  cent.  payable  April  1.3lh,  19.37  lo  .share 

OIQ  nr  tt4  nor  choi-o  in  1033  Dir-  \  antr'i  In  the  I'Omnanv  «  coslom-l'^  _  .....*  Whose  apiKlinlmenl  aS  seciltaiv  'I'ho  rnl*>  nf  rnlnrn  nn  invnrlnU  IlnMorc  nf  rnnnra  Vlarnk  ISfk  lOt? 


919  or  $14  per  share  in  19.3.3.  nir-  vanccs  In  Ihe  company's  custom- 
•ctor.s  derlarcd  Ihe  regular  divi-  ers  have  subsl  ant  tally  increased  lo 
dends  of  .$,3  per  share  and  Ihe  allow  them,  principally,  to  dis- 
S’ear's  surplus  was  $2fi0.iK)0.  fapi-  charge  succession  duties.  'I'hese 
fal.  rpserves  and  surplus  now  two  developments  are  a  direct  re- 
total  $I,76I,S06.  suit  of  the  anti-inflationary  mea- 


yarn  "Tena.sco"  2t)1  which  was  premiums  on  lime  and  had  no  .A  Mt'KKL 
introduced  in  >19.3.3.  .n  Kn.  .-,...-  uno  ..o,..-  i.ol  v,. .  ,:oo 


I  nder  this^  list  the  new  improv-  happened.  '  "But  I  took  these  (xilicies  out  to!  continue  lo  serve  as  resident-  ' 

if  ihn'I*on.  !* 'l?f^I”i,itii*lrin"illniiol!  "hon  he  w  Bs  alMiiit  .3.3  and  his  protect  my  wife,"  he  cried,  “and:  solicitor,  a  position  he  has  held 
at  the  same  price  hitherto  aiiplied  ^  ....  .  '  «innt.  ininino  tho  nnmonnv  n 

to  ‘^fl-  that  is  60  cents  per  pound  o  .''Por  or  two  older,  tragedv  the  money  wilt  he  u.sed  lor  her,  loming  the  t  p 

HI -'ll!,  inai  IS,  oo  cen  s  (>ei  pouiui  .  ,  ^  .  bt’3.  Up  is  a  graduate  of  the 

lor  1100  denier  490  tilamenls;  and  struck.  II  happened.  His  vile  be-  well  being.  The  law  is  Ihe  law'  (  niversilv  of  Bishop's  College 

64  vents  for  16.30  720  vm  beams,  tame  very  seriously  ill:  so  ill  in  and  Ihe  l)eneritiary  must  sign,  the'  and  Laval  I'niversily  and  is  a 

i“**'  'vhich  frrmeily  ||^  phvsicallv  iin-  law  says.  |  member  of  Ihe  Bar  of  Montreal, 

sold  at  the  above  prices  has  been  i  .  .  ....  .  _  — - 

reduced  by  two  cents  a  pound  in  ''h's  as  we|  He  did  rai.se  the  money  to  pay,  p.  p  .  —  . 

these  two  deniers.  This  means  shall  observe  later  was  not  only  off  Ihe  unusually  large  medical  Big  BuSinCSS  OOIII  I 

that  201  will  nvrw  sell  at  67  cents  Indicative  of  how  ill  she  was.  Iiiil  bills,  but  not  from  his  life  insiir- ’  A  llig «  Nflfriflnalfi 

lor  11(8)  4»)  on  beam.s.  62  cents  situation  became,  ante  cash  values,  and  the  rale  of,  ,.  ,  .  u,-iiien 

tor  both  16.30  720  and  221K)  960.  .....  l  .  •  ^p"'  oidinary  business  written 

_ i  Ihe  husband  had  been  an  em-  inlere.st  he  paid  was  very  high.  Alliance  Nationale  .Mutual  I.ile 

Pr/xeirAcr iwA  Vasi-  iPloyee  of  a  large  concern  lor  .lust  as  siKin  as  his  wife  was  on  Insurance  Co.  during  19.36  increa.sed 

•  T0C|r6SSIV6  Tcol  !many  years  and  bad  risen  to  a  Ihe  .  lad  to  recovery,  he  effected  I'.v  .30.13  per  cent  in  19.36,  to  $26,- 

n  nf  C  fvAnaral  point  in  the  firm  where  he  was  a  loan  because  she  could  sign  her  l’'••9<!^  from  $20,202,089  in  the  pre- 


SHORT  TERM 


C''J?T4nl*<>d  Investment  Cerllficalfs  of  the 
Toronto  Gener?]  Trust.s  are  issued  at  par  in 
amount;  from  5100  upward;  to  run  for  three, 
four  or  five  'ear;.  Principal  and  interest  are 
fully  guaranteed. 

Interest  is  p^id  half-yearly  by  cheque. 

Guaranteed  Certificates  have  been  endorsed  by 
imes'or;  for  more  than  fifty  sears. 

For  e'>'KpJefe  details  »  r;re  or  telephorte 
350  Notre  Dame  Street  NNest,  Montreal 
A.  C.  LLO^  D,  Manager 


w’lio.sc  apiMinimeni  as  swiiiai.v  .|.^p  return  on  invested  holders  of  record  March  I.3th.  19.37. 

of  Canadian  Car  &  roundly  assets  increased  lo  4.7,3  per  cent^and  a  quarterly  dividend  of  6fl 
C  ompany,  Limited,  and  its  sub-  4  5j;  p,,,.  jp  andicents  per  share  plus  an  extra  divi- 

.sidiaijy  and  afliliated  c-ompanies  j((,|ai  income  of  the  company  gain-  dend  of  40  cents  per  share  on  the 
has  been  announced  by  h.  .1.  p^  2  million  or  by  about  10  common  slock  payable  April  1.3th, 

Co.sford,  president  and  manag-  |ppp  ppnt.  Policy  holders'  re.serve  19.37  to  shareholders  of  record, 
mg  director.  Mr.  Cromwell  will  j,Qj;p  py  ji  4  million  to  $10.8  mil-'Mareh  1.3lh,  19.37. 


J.  E. 


GRASEH 


&  CO. 


Progressive  Year 
D.  of  C.  General 


booking  lorward  to  reiiremenl.  He  name.  He  retired  his  other  , company  shows  I 

did  not  own  part  of  the  business;  with  Ihe  insurance  loan,  and  isj  Ordinary  insiiranve  in  lorce  at  | 
he  was  a  salaried  employee  and  now  repaying  Ihe  insurance  com-  Ihe  year  end  totalled  $1.36.749.792.  iL 


( eding  y  ear,  annual  reporl  of 


Torcnio;  .M  the  annual  meeting 
here  of  The  Dominion  of  Canada 
t-eneral  Insurance  Co,.  Henrv  .S. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Sfreel-  —  Toronto 


2881  Dundoi  St.  W.  —  RO.  9-1167 


his  salary  was  a  good  one. 


pany  at  a  reasonable  rale  of  in 


.  up  1.3. 2.3  per  cent  over  Ihe  year 
'ago  figure  of  $118.6.39.9.32.  while 


..  .  .  .  .  . 'j  .  Df  placed  his  wife  in  the  hos-  teresl.  But  it  had  been  an  tin-  "  .  '  '  J  '  u.. 

(looderham.  president,  reported  to  ,  .  grou|)  in.surance  in  lorce  rose  ny 

shareholders  that  operations  of  ?"»'•  «  P'l'ale  room  helilling  plea.sant  .stale  of  allairs  for  him  22,6  per  cent,  lo  $49,89.3.280  from 

company  in  19.36  indicated  con-  their  .station  in  the  vommunily,  lor  a  lime.  $4(1.690.201. 

tinned  growth  and  progress  with  and  the  seriousness  of  her  illness.  \\>  often  wonder  if  we  look  Income  from  premiums  and  in- 
new  levels  of  busine.s.yvritlen  and  .summoned  and  closelv  enough  at  the  property  $4,408,270  against 


assets  being  attained.  Total  in- 


,$.3,888,619.  and  total  a.s.sets  at  the! 


come  was  $7  979.4.38  Assets  now  engaged  lor  ^  sign  for  in  the  light  of  future  cat- amounted  to  $2.3.- j 

total  $22,617,170  and  alter  provid-  around  the  elvK-k  attendance.  Any  a.slrophies,  emergencies  or  even  .-,H4  o2.3  against  $'23.7.33.7.39  at  the 


BANK  OF  CANADA 


mg  (or  all  liabilities  there  was  reader  ot  this  journal  would  have  opportunities?  [end  of  19.35.  | 

available  to  policyholders,  .surplus  , hi  -  -  - 

securilv  of  $2.896..V)6.  *  .  ..i  _  .  umi  .1  nt 

Income  Irom  general  insurance  ‘'"yonistances.  | 

was  $.3.66.3.074  with  increased  pre-  Then  the  hills  slarl.n!  coming  in.  Tj  *  ■.'  A  ’1^’  A  ¥~V  A 

miiim  income  t^m  tire  and  casii-  His  Savings  .\ccoiinl  went  lir.sl.  1 1  A\  1  1  IV  4^1?  1  xV JL.Fx\ 

ally  insurance,  tlaims  expeiience  (ij^  bonds  and  other  seciiri- 

Lite  in.surance  new  business  ^•‘P'  - 

amounted  lo  $14,8.30.761,  increas-  ‘og.  He  turned  to  his  lite  insiir-|  Weekly  statement  of  the  Bank  ol  Canada  as  at  Feb.  13.  19.37  shows 
ing  the  business  in  force  at  Ihe'ance.  He  had  $8.(HH)  in  cash  value,  'o'al  a.s.sets  $.38.623,6.39  lower  than  previous  week  at  $2..388.8a6,4.36,  In¬ 
close  cf  Ihe  year  to  $88,687,889.  'I'he  situation  was  shown  $8,142,446  lower.  Holdings  of  Sterling  and  D  .S. 

Lite  insurance  income  was  $2,314.-  1  p  ..  ,  i  '  Funds  were  $.3,990,431  lower,  while  other  assets  were  $1.3,392.212  lower. 

,38.3.  simiilc.  Boriow  Hus  money  h"' ■  |)p[X)sii.s  were  $22,894,281  lower.  Circulation  was  $7,284,682  lower,  w’hilp| 


£ 


was  salislaclory. 

Lite  insurance  new 
amounted  lo  $14,8.30.761 


close  cf  the  year  to  $88, 681. 889.  .savevl.  Tlie  situation  was 

Lite  insurance  income  was  $2,314.-  , 


m 


The  Casually  Company  of  Can-  emergency  ami  pay  it  hack  in  other  liabilities  were  $4.137.9.37  higher.  j 

la.  .Mr.  (loodei'ham  said,  had  ®  .  ,  ,  .  .  a  '  comparison  with  corresponding  week  of  last  vear  total  assets 

lisfactory  year.  'Ij.lal  income  K"il  C. ovals  .Manufacturers  A.s.so-  „ere  $'29.867.81.3  higher,  while  other  liabilities  were  $149,822  higher.  Cir-I 
noimted  lo  $I.49.3.4I<  with  assets  ‘'■'J"*'’  i‘‘|aiiLs.  ciilalion  was  $83,416,863  higher  than  same  period  la.st  vear  and  deposits' 

nount ing  to  $2.4.36.787  and  af-  '"'•''I  I'’*'  *'**  .shviwn  $24.(^^^^^  ‘  i 

r  pro\iding  lor  all  liabilities  e  yard.N,  only  below,  .  u  .  -.i 

A. -A  iax  til#*  ^ill-iini**  liit'ii  in  1M4H.  i  Conipaialixe  ligiiies  heiewilh:  i 


Corporatior 


ada.  .Mr.  (iooderham  said,  had  a  )  In  con 

salisfactory  year.  Total  income  Knit  Cloovls  Manufacliirers  .3.sso-  j;2t*  g( 

amounted  lo  $1.49.3.417  with  assets  cialion  re(Mirls.  ciilalion  w 

amviiinling  to  $2.4.36.787  and  af-  Total  lor  Ihe  year  was  21.489.000  shviwn 

ler  providing  for  all  liabilities  s'luare  yards,  only  .3.32.(HHI  belovV| 
there  was  available  to  shurehold-  Die  all-time  high  reaclievi  in  1948.  ompa 

ers,  surplus  .security  of  $774.7.32.'  Kitecis  of  new  Cnited  .Stales  re-  f>i..  1 

_ _ _  _ _  si  riel  ions  v>n  imiMirts  of  woollens 

II  C.-L.  ‘'lul  woi.slevls  has  made  Canavla.  so-iim*  ai 

VrOOllCn  rQDnCS  Iwiih  one-lenlli  tlie  population  of  *  “ 

Imports  Still  Hiqh  i"'*"  j»i-  ■l•>•Al 

■  ^  porter  ol  Bi'ilisli  wool  clolli,  it  auvsnci-'s 

Imports  ol  wvKillen  and  worsiv'd  i  niai.  >nii 

fabrivs  Irom  the  Ciiiied  Kingdom  (■  s;  aiii„n,  British  counter- 

into  (  anada  during  19.36  react, v'd  aclioii  and  an  iiicrease  ol  140  per; 

a  total  only  slightly  beivnv  the  ^.enl  in  iiiUMU'ls  ol  wv>ol  lahrivs 
record  high  .set  eight  years  pre-  iion)  italv,  viil  Caiiavliaii  mills’ i  vaiM.  .sa. 

ivioiislv.  the  Canadian  WvMillen  A  , si, are  of'  Hie  vlomeslic  market,  'J*;' ' 

ir(MD  |H‘r  ioni  in  I9.».>  (d  .>;t  per,  uthei  sfi-. 
""  1  criU  in  is.Vi.  Ihe  li.ssm’iDtiDii  sUiles.' 


F>b.  I/.ST  i'p.  I^ael  WB.  i'p. 


LORg.OOl  lA.RAA  «in 
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(Dtsl.  .Nf4  «.  <2  \  i «.  1 
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The  Dominion  of  Canada 

General  lnsuran(*e  Coiiipaiiy 

EsfabHihed  18S7 

Balance  Sheet  as  ot  December  31,  1956 
General  and  Life  Insurance  Combined 

ASSEI'S 

GOVfBNMFNT  AND  GOVFRNMENT  GUARANTEED  BONDS  $8,309,752 

UUNICIPAL,  PUBLIC  UTILITY  AND  OTHER  BONDS .  sisAsisSS 

PREFERRED  AND  COMMON  STOCKS  .  3.08L18* 

FIRST  MORTGAGES  ON  REAL  ESTATE  .  1.646,380 

TOTAL  INVESTMENTS  .  '  $19,882,676 

LIPE  INSURANCE  POLICY  LOANS  . .  .  ,  ....  77s!821 

OFFICE  PREMISES,  LESS  DEPRECIATION  . .  .  .  .  .  .  .  .  .  .  .  .  190,442 

PREMIUMS  IN  COURSE  OF  COLLECTION  .  949J66 

DUE  FROM  REINSURERS  AND  OT44ERS  .  61.203 

INVESTMENT  INCOME  ACCRUED  .  214,968 

CASH  .  I  A,  ••• 


luiAL  INVESTMENTS  $19,882,676 

LIFE  INSURANCE  POLICY  LOANS  . .  .  ,  ....  77s!821 

OFFICE  PREMISES,  LESS  DEPRECIATION  . .  .  .  .  .  .  .  .  .  .  .  .  190,442 

PREMIUMS  IN  COURSE  OF  COLLECTION  .  949J66 

DUE  FROM  REINSURERS  AND  OT44ERS  .  61.203 

INVESTMENT  INCOME  ACCRUED  .  214,968 

.  542.894 

$22,617,170 

LIABILITIES  ----r 

claims  in  course  of  settlement  . $  2,304.330 

PREMIUM  AND  POLICY  RESERVES  .  M.OSrisA/ 

INCOME  AND  OTHER  TAXES  PAYABLE  .  162!36S 

FUNDS  ON  DEPOSIT  330.448 

staff  pension  fund  1,256!579 

DUE  TO  REINSURERS  AND  OTHERS  .  198.768 

DIVIDEND  PAYABLE  TO  SHAREHOLDERS  .  80,824 

reserve  EOR  investments  and  CONTINGENCIES  .  1,330000 

CAPITAL  STOCK.  FULLY  PAID  .  1.010  300 

SURPLUS .  1,886’.206 

$22,617,170 


BOARD  OF  DIRECTORS 

H.  S.  t^OODfcRHAM 


Western  Plywood  Net 
Up  At  $3.25  A  Shore  j 

Vanvvmver  —  .A  gvMKi  iiivreasp  in 

i.ignii.iiii 

i.-valws  vnltime  lias  avvvHiiitevI  lur  a  ,  , 

suhstaiilial  gain  in  net  |in>lils  Ivir  itr.i  ru 
'U’e.slern  I’IvwimkI  t'vi.  I.lvl.  Hie  an 
niial  repuit  ^ll(>vv.^.  'I'lie  ill^•lea^e  i>r:e«isii« 
was  Irom  $1,112  .3)81  to  $1.417.4,9:  Ui.ii.  <if 
and  share  earnings  inviea.sed  Irom  ” 

$i.3:i  to  $;[.2.3.  'file  li.sval  year  ot 
the  v'ompaiiv  elivis  Ovloher  .'HsI.  ,  ''"'“I 

.Sales  lor  the  year  under  review  sii  ves# 
lolalleil  $l8,)ai9. HI.'!,  less  vlisv-ounls' 
anil  allow  allies,  up  Irom  $l.3..'!.37,-  — 

9,19  in  Hie  prevevliiig  year.  l)epre-i 
vial  ion  amouiilevi  to  $tki2.7livi.  iqi 
Irom  $.3:i6  vvliile  iiiv  ume  taxes 
ruse  lo  $1  l.'ill.g.'iU  Irom  $1 .16,3.(1.32. 

Working  v'lipital  at  (Ivloher  .31 
last  .sioovi  at  $1 .34ii..3iNl.  up  Irom 
$li26,49:(  a  year  earlier.  Kiiriied 
surplus  ailvaiivevl  in  the  yv.'ir  lu 
$2,81:1.47.3  Irom  $2,071,991. 

.lohii  Bene,  presivleiil .  say.s  grf‘a 
ler  volume  avvouiiteil  lor  most  of 
Ihe  22  i,er  vent  iiivrease  in  viollar 
sales.  .More  than  $2  million  was 
invested  in  new  plaiil,  ineluding 
a  new  pl:inl  at  Isilmoiiloii  wliiih 
started  partial  opei'alion  last  .Sep- 
jlemher. 

Want  to 

GET  RICH  OVERNIGHT 
ithrough  INVESTMENTS?  I 

it  It  can't  he  dona,  lira* 
fiiiiiii.  litjiiitMii  anti  iMiHiniii  make 
end  nl^H-.int 

(itKjiiiY  lint  (niip  af|f*i  am 
i:4li\^  it«  uniai  snuv 

^inl  ttifi**  Will  iFin.j<n  t|t9>  ennnd 

III  rif  iilt**'  of  hv  aiic- 

c$’--«riil  Mi\**-^ioi6  lodai 

l'in>M‘4an(l^  ol  iiiVF><init  nave 


2.;»Rl.ft0fl.l  >2  —  8.142.448 

(KXi.ono  . . 

=1804.128 

'>0.642. 704  — 1.^.39».2I2 

2-427..)in.II.^  -.18.623,659 


pitel  I'.iid  t  p 
si  PmimI 

>IF<  in  CiiriiUlM 


liflsi.  of  I'anada 
rhai .  Ranke  .  . 
oihFi'  . 


Totel  . 

l.iahlliliF*  tOihFi'  CuiT 
All  0'h#i  lAiabilitiat 


5.IIIH)  000 
2.5. OINI, Oort 
L7!<».876.i17 


5o.2:i:{.9o8 
469.807  587 
2«. 4:1:1. 767 

549. .VM. 262 

60  312.959 
19. 161. 698 


5. INN). (HO) 

2',.IM)0.rtnrt 

1.7:17.161,219 


M>.rt.)4.69rt 
480,969.917 
11  404.9:16 


9  820  782  «  796.14.5 

11.102.1.10  —  19,94  8  8»ot 

1.971. 169  —  4.917.9661 


an  important  message  about 

STERLING 


Tf  you  are  a  rorptit  .$pttlpr  from 
Britain,  and  hold  Bloclcpd  .^tprling 
asset*,  or  if  you  have  reopived  a  legacy 
from  a  resident  of  Britain  or  the  sterling 
area,  you  are  invited  to  consult  any 
branch  of  Imperial  Bank  of  Canada 
rejrarding  the  transfer  of  such  assets  to 
thi,*  country. 

Our  .service.*  and  specialized  knowledsre 
of  United  Kingdom  and  Sterling  Area 
regulation.*  affecting  securities  and 
blocked  .sterling  balances  are  freely 
available  to  a.ssist  you. 

Your  pnquiriex  nrc  inrit^rl  at  any  hrnnrh  of 

Jrttpfrial  Bank  nf  (lanmia  Jrnm  ermst  to  const. 


IMPERIAL. 

^  HAW  Wi 


.572,429. .i4.1  -  22.894.281  —24.090.6.70 

72.915  612  I2.H02.6.11  —  29.698. 2»n 

15.IW.1711  4.1.57.9.S7  +  149.822 

427..510.n5  .18.62;L659  -f  29.867.811 


Thf  Shares  reterretl  to  herein  are  heinf  odereti  m  (.anatin  hut  not  in  the  llniferl  States  af  4tnerirn.  This  is  tiflf  and  under  no 
rin mnstant  es  is  to  he  t  ansfrued  as  an  offering  in  fhe  Vnifed  States  at  Amerirn  nr  the  territories  or  possessions  thereof*  or  an 
offering  to  an\  resident  thereof  nr  a  soUf'itation  therein  of  an  offer  to  buy, 

iSeu*  I  if  sue 


c  &  »o:-j 

H.  JAtlKMAN 


KPACHII.  C8I. 


w  MAVOI.  r.  81.  M  C. 


MANA(;;EftS 


I  -  I  »OOK8 


J  8  WHITf 

Lit9  fPttfFtfAfp 


MrnimittiiiiitiiiiiiiiiiniiiiiiniimniiiitinnntnmmiiinnmmmmmitiHmfmHmmmmiiiNHmNiimiiimiiHmimnHH 


fire  •  AIITOMORILI  •  COMPOSITI  BWEILIMC  •  COMPOSITI  MERCANTILI  • 
COMMERCIAL  PROPERTY  FLOATER  •  PERSONAL  PROPERTY  •  LIFE  •  LIARILITY  • 
ACCIDENT  TICKET*  GUARANTEE  RONDS  •  ACCIBENT  ANB  SICKNESS  •  PLATE 
GLASS  •  BURGLARY. 
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Ol*  ••n'viallv 
*  Ik,  nimnlv 


..liKcitiv  vH-uiiIiv*  wIocIi.  in  lii«  iod* 
inpnl,  have  vliai  ariei'islio*  io-ilirvin 
inv e.liiienl  i,i  e,ipi  iiblive  oilei*'' 
Mr.  I.oel,  Ik  Hie  aolhv,!  of  the  l,*Kt 


or.e  of  ihe  rno'l  nopular  featoieK  of 
fhe  r.ooit  i  A  i-ientiv  advierl  feature, 
fieal  nr  with  lnve  =  lrnen’  ChibK  Ik 
Kaining  nalmn-w  de  inlere«t. 

AnvJ  rhei*  ik  m'.ivh  more  of  nrae- 
ticil  nelo  lo  every  investor 
The  KobKvriDtiOD  rate  tor  INVRS-' 
TOR  !•  S5  oer  vear  We’d  be  deliehled 
lo  have  you  trv  a  SDeelal  S-month« 
ti'ial  for  only  t2 

For  your  6-montha  trial,  print  your 
name  and  addrees  and  clio  It  to  thla 
ad  Send  it.  to  ok  with  S2 
ThiK  may  nrov#  to  be  the  aounder! ' 
|2  investment  you’ve  ever  mad*.  j 

INVESTOR 

The  Guide  to  Timely  Insetting 

150  Broadway  Naw  Tork  II.  N  T, 


$1,25(MK)0 

Alaska -Yukon  Refiners  &  Distributors  Ltd. 

I Ini  iirfxu iilril  under  the  liiiii  i>l  Alheilii) 

(t'/f  Liiiniilalise  .Sinking  Kninl  |{fMlocnial>lp  I’rel'erreEl  .Share*  .Series  “A” 

f/'4/f  14/./  A. 

With  (Annninn  Share  .SnhM‘ri|ilioii  Right* 

'I'hoKe  f>'r  tiuniiilalive  .Kjnking  tiiiiil  l!eileeiii«lilr  I'leleneil  .''hares  .Seiirs  “K",  hereinafter  referred  lo  a*  ‘‘the  .Serie«  "K" 
I’referred  .''hares",  are  prelerreil  as  lo  rapilal  and  iliv  iileiuls.  ( iuiiiulalive  dividends  ol  |l..'>0  per  share  per  annum  will 
averue  from  tiigiisi  1.  Ih.'iT.  pavahle.  when  and  as  deilared.  qoarlerly  (Keliruarv.  Max.  Aiigiisl.  and  November  Isl)  in 
tianadian  funds  b\  rlieipie  at  par  at  aiiv  liiaioli  ol  the  ( ioiiipao v  s  hankers  in  Canada.  Redeemable  as  a  whole  or  in  part 
in  .30  da  vs’  nolioe  at  any  lime  at  $llfi  pel  sliaie  and  .iri-riiei|  div  iileiuls. 

coinioN  .sii\i{|.:  .s(jits<:i{in'ioN  muiiTs 

(>riifirales  for  .Series  " 1*11-1011^11  .''hares  will  he  origiiiallv  issued  in  liileriui  form  and  each  shall  have 
imprinted  thereon  the  Right  of  the  liolder  thereto  to  siihsi  rihe  lor  eight  (Rj  Common  .Shares  in  respert 
of  eai  h  .'series  "A"  Preleried  .''hare  re|iieseiiled  hy  the  Interim  Ceiiitiiale. 

.''iih«i  ri|ilion  Rights  may  he  exervised  on  preseiilal ion  to  the  Transler  .Agent  of  the  .'series  "A"’  Preferred 
Jyliare  Interim  Certihrale  and  paynieni  .,f  applivahle  .suhsri  ipiioii  price,  namely 

J.'i.OU  per  ."'hare  lo  March  .31,  lh.38.  inclusive 

$3..''.(»  ■'  ••  tlierealjcr  "  March  31.  I'C,'), 

$1.(M»  “  “  '•  ••  March  3I.  I%U, 

$1..3I,  “  "  “  ••  March  31,  l%l. 

1.3.00  “  “  “  “  March  31.  1002, 

Provision  is  made  for  ailjiislmeiil  of  the  Coiiiiiion  .''hare  .Sohscriptioii  Rights  in  certain  events. 


'/  fim.v/er  Agriil  uinl  l{rf(lstnir : 

Montreal  rriisl  (aiinpanv,  llalilax.  .'<ainl  .lolin.  Montreal,  'loroiilo,  Fdmoninn  and  Vancouver 

PRILK:  .$2.‘L7.>  PKR  .SHARK  (iii«*lii<liiig  Louuimeii  Share  .SnhHE'ription  Right*) 

It)  1IKIJ):  6..12'/c 

As  piincipaU.  we  offer  these  (t'r  tiomulalive  .''inking  Kuiiil  Redeemalde  Preferred  .Shares  .Series  “.A”  with  (jommon 
.''hare  .''iibsci  i|>lion  Rights,  siihjeci  to  prior  sale  and  change  in  pi  ice.  it.  as  and  when  i«K|ied  and  accepted  hv  us  and 
subject  lo  the  approval  of  all  legal  mailers  on  hehalt  of  the  tiompany  hy  Messrs.  Field,  Hyndman.  Field.  Owen.  Blakev 
Rodner.  Kdmonlon.  and  on  our  behalf  bv  Messrs.  McVlicliael.  Common,  Howard,  Cate,  Ogiivy  &  Bishop.  Montreal,  who 
mav  relv  upon  the  opinion  of  the  (lompany's  Counsel  as  lo  mailers  of  Alberta  law. 

.'subscription  will  he  received  siihjeci  io  allotment  or  rejection  in  whole  or  in  pait  and  the  right  i$  reserved  to  close  the 
aiibscription  books  at  any  lime  without  notice. 

(A  Fiosfirriu.i  ilf.irrihing  this  is.siir  uill  hr  pnuiilrd  proniplly  upon  rrrjuf.il.) 

H.  (I.  Flood  &  Lo.  Liniiled 

V.  .•*.  Lasllrdini*  &  Lo.  Lirriilrd  F.  .f.  Rretinari  &  (lo.  Limilpd 

(i.  E.  LieAliE*  A  (-0.  Hall  Samrilia*  Limited 

N.  L.  IVIrlVamE**  A  Lompaiiy  Limited  D.  M.  Ditggan  IfiAafttmant*  Limited 


AnfttliAr  YttSf  I  addition  to  the  inevitable  keen||| - 

miUlllCl  leaf  competition,  we  shall  face  real| 

I  problems  arising  out  of  general 
wT  vlOWTn  rOr  I  world  conditions  and  the  difficult! 

1%  I  _  .  -  'money  and  credit  situation  in  Can-i  , 

Royal  Trust  Co.  ada  m 

_  '  Directors  and  officials  of  com-  | 

_  Financial  statement  of  The  '‘e-elected.  j 

Royal  Trust  Co.,  submitted  to  the 

annual  meeting  in  Montreal  thisinnu#  let  Ouartfif 
week,  shows  gross  income  for  year!  ' 

1956  amounting  to  $7,475,000.  WhichiCalnc  Anaill  lln 
compares  with  $7,071,000  in  1955.'*'"'**  wp 

Net  profit  of  $1,095,000  was  equal!  — —  , 

to  $2.38  per  share  compared  with!  Scales  of  Dow  Brewery  Ltd.  for  _  _ 'l 

$2.23  per  share  earned  in  1955  on  the  quarter  ended  January  31st—, 

the  460,000  shares  now  outstanding.! initial  quarter  of  company’s  fiscal  )Y|lCn  It  ComcS  tO  Destruction  Fowor  People  Are 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


Page-Hersey  Tubes,  Ltd.l 


THE  FINANCIAL  TIMES.  FEBRlfARV  22.  19.57 


Big  Chemical  Expansion  By  ||hTw;  Good  Gains 

U.S.  Firm  in  Vancouver  Area  !than  $21  millions  for  Empire  Life 

_  i  Insurance  Co.  and  now  stands  at 

Special  to  Th*  Financial  Time.  $185,807,000.  the  annual  report 

Z  New  life  insurance  placed  by  the 

chemical  plant  being  built  herejwood  industries  al  of  which  haveLompany  during  the  year  was  over 
by  the  Hooker  Chemical  Co.  atigrown  tremendously  on  the  west  $32  million,  an  increase  of  about 
North  Vancouver  represents  onlyjcoast  of  Canada  during  the  past  cent  over  the  preceding 

jthe  beginning  of  an  expansion  pro-! decade.  year’s  $30  million, 

program  likely  to  be  carried  out  The  Hooker  organization,  which  The  assets  of  the  company  in- 
by  that  and  other  companies  injhas  eight  plants  and  a  capital  in-  creased  to  $29,267,921,  also  M 
this  area,  according  to  Robert  L.|  vestment  of  $124,000,000,  produces  record  and  a  rise  of  $2,183,229  in 
.\Iurray,  Niagara  Falls.  „''^-,^->ia  wide  range  of  products,  includ-: the  year.  The  distribution  of  assets 
chairman  of  the  board,  Hooker  ing  plastics  and  synthetic  rubber,  is  as  follows:  bonds  and  deben* 
Electro-Chemical  Co.  "I  reflect  the  general  feeling itures,  51.4  per  cent;  first  moitgage 

“Based  on  our  research  of  your  of  confidence  in  an  expanding  1  loans  and  agreements  for  sale, 
growing  economy,’’  said  Mr.  Mur-ieconomy  as  expres.sed  by  the  ex-i36.8  per  cent;  preferred  and  com- 
ray  in  Vancouver  a  few  days  ago.'perts,’’  added  Mr.  Murray.  “There  mon  stocks,  4.7  per  cent;  policy 
“we  expect  to  grow  and  diversi-  may  be  some  slowing  down,  some;loans,  5.6  per  cent  and  real  estate 
fy  the  list  of  chemicals  which  will  I  levelling  off,  but  let’s  not  forget  0.7  per  cent. 

I  Rrtv  rrkDnnv  produced  here  as  economiclthat  we  are  now  operating  at  the  Net  rate  of  interest  earned  was 

J.  Koy  GORDON  conditions  justify.  Crude  oil  and'highest  level  in  our  economic  his-  4.48  per  cent,  as  compared  witb 

J.  Roy  Gordon  has  been  elected  f’^l^ral  gas  provide  new  possibil-'tory.’’  1 4.41  per  cent  in  1955. 

a  Director  of  Page-Hersey  Tubes, 'lies  for  expansion.  ~ 


Special  to  The  Financial  Timet 


pany?  own  any^gu^aiteed^'^a'^-  y^ar-showed  an  increase  of  5  per  OverinSUred  Thon  UnderinSUrcd - How 

counts  as  at  December  31,  1956,  lias?  TeZ  XrXid2r??ere‘1oid|  ^uch  Would  YOU  Need  to  Replace 

after  deduction  of  reserves  amount-  y®®^  snarenoiaers  were  toio 

ed  to  $92,277,000  which  is  $11,051,-  annual  meeting  in  Montreal  this  T  OUr  Btrecrs. 

000  in  excess  of  total  liabilities.^®^-  „pn®ral There  is  the  old  insurance  chest- 1  effects,  objets  d’art,  jewelry, 

lue?coSlativS'T?$1  572  0M-f"'’f*’®''^™P*’°'^®'"®"f house,  equipment  for  hobbies  such  as 
000..  showed  a  net  gain  of  $124  -  '"^“stry  position  and  earnings! burnt  down  and  someone  said  it'eameras,  power  tools,  stamp 
000,000.  jwere  at  approximately  the  same|^33  caused  by  friction:  a  $15,000; albums  and  so  on,  possibly  gar- 

The  valuation  of  the  shares  ofjyeaf  quarter  of  last  rubbing  against  a  $20,000'den  tools,  even  pots  and  pans  in 

the  company  was  established  atj^^  further  capital  expenditure  of  Pol'^y.  jthe  kitchen  and  an  allowance  for 

$34.00,  an  mcrease  of  $3.00  per |  approximately  $3,000,000  in  1957,  It’s  pretty  old  but  it  isn't  true,  food  in  the  freezer  or  pantry, 
fh^shares  meeting  was  told,  complete  if  a  man  has  a  house  worth  $15,-!  We’d  also  like  to  point  out  that 

eral  meeting  current  program  of  mo^rinza-  Qpp  that’s  all  the  insurance  he’s; the  insured  is  not  always  at  fault, 

iiittuiife.  _  fjon  and  expansion  of  production  ,  -.u  .u  • 

Of  the  future,  report  which  is;  facilities.  This  program  was  fin- ^et  for  it.  The  insurancej Sometimes  it  rests  with  the  in- 
signed  by  Jack  Pembroke,  presi-|anced  Mr.  Desrochers  pointed  out, 'companies  have  to  be  careful isurance  agent.  An  insurance 
dent,  and  J.  M.  Wells,  general  1  entirely  out  of  earnings  and  de-'with  the  money  they  have  and'agent  who  is  doing  his  job  pro- 

would ,  preciation,  and  by  the  end  of  1957,  certainly  aren’t  going  to  pay  perly  should  see  that  his  client  is 

appear  to  be  general  agreement  the  total  investment  in  fixed  as-  /  ,  j  ,u  ,  j  j  .1  _  j 

among  the  experts  that  the  year; sets  since  1952.  will  amount  to'®“‘  "’®''®  ‘®  insured  man  than  properly  and  adequately  covered. 
1957  may  witness  some  ups  and  I  $17,000,000.  [the  insured  has  justly  coming  to  On  a  five-room  house,  another 

downs  in  Canada’s  economic  well-;  At  the  end  of  1956  debenture  in-  him.  ,$1,500  would  certainly  not  be  out 

being  but  that,  on  the  whole,  Iheldebtedness  of  company  had  been;  Curiously,  the  insurance  com-  of  line  over  and  above  the  $5,000' 
buoyant  conditions  that  have  cha-jieduced  by  $3,000,000,  including  a'  .  1  j  11  .  .  u  •  i-  .u-  1  ,  ■  ! 

racterized  recent  years  should i prepaid  siLng  fund  instalment  of 

continue.  $500,000  applicable  to  the  1957-58 1  ‘i®  sometimes.  Nothing  dear  reader,  take  a  quick  inven- 

"'rrust  company  operations, '’jfiscal  period.  is  more  heartbreaking  than  to  Tory  of  your  family's  personal! 

report  goes  on  to  say,  ‘tend  to  re-  “At  the  annual  meeting  la.st  have  to  pay,  say,  a  claim  ofieffects  and  estimate  how  you' 

Hottv  •‘‘^|$3.000  when  the  actual  loss  may'would  replace  them, 

closely  and,  since  we  believe  that  pointed  out  that  the  brewing  in-'^  ^  t  ^  ...  ^  i 

our  company  is  well  equipped  to  dustry's  profit  margin  was  getting  ®®  that.  Far,  far  too  many,  One  of  the  things  that  can  t  be 

meet  any  increased  demands  for  narrower  all  the  time,  and  that,  people  are  underinsured.  But  it  isl insured  is  sentiment.  We  remem-l 

service  that  may  be  made,  we  unless  taxes  were  reduced,  Indus-  quite  common  for  a  householder |ber  a  friend  who  was  robbed  and 

feel  justified  in  looking  forward; try  pronts  could  be  seriously  af- asked  how  much  insurance'she  called  the  insurance.  As  she 
to  another  year  of  successful  oper-ifected.  To  date,  the  annual  reports  u  -j  11  .  i  .»  j  .1  u  •  j  n, 

ation.  We  would,  however,  once  published  by  Canadian  breW  *’® .'‘‘‘®  ‘®  P‘®®®  ®"  ‘'’®  c®ntentS;had  recently  been  married,  there; 
again  caution  against  the  type  of  companies  have  shown  a  reduction  ®f  i'*®  home,  to  name  a  figure ;  was  no  loss  for  depreciation.  But 

over-optimism  that  expects  every  in  net  earnings,  despite  the  fact  far  under  the  real  value.  A  man  among  the  items  stolen  were  cer- 

year  to  establish  a  new  record  that,  in  the  aggregate,  beer  sales  with  a  five  room  house  will  very  tain  heirlooms  which  had  no  in- 
without  any  pause  for  consolida-  m  Canada  were  2  per  cent  higher  n  j  -j  »  ^  1  <.  ■  1  »,  1  u 

tion.  It  is  already  evident  that,  in  than  for  the  previoL  year.  Nevertheless,  she 

• - - - “Therefore,”  he  said,  “it  be-  Policy-  Oo  the  basis  of  today’s  felt  she  should  get  something  for 

comes  apparent  that  higher  vol-  values,  he  should  have  a  mini-  their  loss.  While  the  claim  was 
jume  and  efficient  proudetion  and  mum  of  $5,000-or  $1,000  per  finally  adjusted  to  her  satisfac- 

^*®"®  f®  room.  But  this  does  not  take  into  tion,  it  points  up  the  difficulty 

IWaMBnHrinvvnv  ^MO^ino  longer  sufficient  to  counter-  ....  ,  . 

I  PROVIDENCE  Rl  |!  balance  ri.sing  costs.  The  brewing  consideration  clothing,  pensonal  that  can  arise  in  such  cases. 

CHARTERED  iMs'  |i  industry  has  reached  a  point  i-  .  ,  r  ■ 

r where  relief  from  high  taxation  fe  .HarnrpaVPC  [industry.  They  feel  the  company 

On*  oi  the  Phoenix  oi  Hartford  I  needed  if  a  fair  return  on  sales  ""•y* '.should  reinvest  part  of  the  earn- 


'Limited.  Mr.  Gordon  is  Execu-  “Indeed,  if  the  demand  lor  cx- 
tive  'Vice-President  and  a  Direc-  pansion  is  as  great  as  anticipat- 
tor  of  both  The  International  cd,  it  will  require  the  plowing  back; 
'Nickel  Company  of  Canada  d  *i9ost  of  Hooker  Chemical's  pro-' 
Limited,  and  the”  International  f'ts  for  many  years  to  come.”  [ 
Nickel  Company,  Inc.,  the  com-!  The  plant  now  being  built  will; 
pany's  United  Stales  subsidiary. caustic  soda  and  ^hlorj^| 
He  is  a  director  of  the  Toronto-  1 

Dominion  Bank,  the  Toronto  MCfC.  General  RepartS  I 

whnfh  Business  Goins 

Whitehead  Metal  Products  1.  . 

Comnanv  Inc  Net  new  business  lor  19a6  of; 

— • - 1-’ ’ — I  Me-cantile  i  General  Reinsurance 

w  u  c  nppPATiriKic  IIP  Co.  Ltd.  excer-^s  £2.1.000,000.  Owing 
M-H-F  OPERATIONS  UP  international  nature  of  the| 

Toronto.  --  Massey-Harris-Fer-j  portfolio,  it  is  not  possible  to; 
guson  Ltd.,  which  drastically  cut  I  sniounce  precise  new  business! 
down  its  operations  last  year i *^®  •moment.  | 

while  it  disposed  of  stocks  on  '  results  for  19,56  again  create  | 

.  J  .  „  1  a  reco'd  for  the  Company, 

hand,  reports  3.2a0  employees  now,  ^^e  Company  was  recently 

at  work  in  its  Toronto  King  Street 'licensed  to  transact  Life  business 
plant,  compared  with  only  .500 'in  Canada. 


EXECUTORS  AND  TRUSTEES  TOR  OVER  HALF  A  CENTp^gT 


last  August. 

Chief  present  item  of  work  is  ®^ 
a  new  series  of  self-propelled  com- 
bines  which  started  moving  to;  19,55 
dealers  this  week.  il956 


Comparative  Figures 


S'ear 

.\cl  New  Sums 

.Assured 

1954 

£16,017,893 

1955 

£20,974,380 

1956 

ov  er  £25,000,000 

Ash  for  our  boeUt^  on 
Monogomont  Sorvim. 


going 

""on  a  trip? 

Then  leave  some  of  your  worriM 
behind — with  os. 

Our  Stonding-by  Attorney,  and 
Investment  Management  servicM 
ore  available  at  very  little  cost. 


royal”trust 

COMPANY 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


PROVIDENCE,  R.l. 
CHARTERED  1859 


One  of  the  Phuenlx  ol  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 


[industry.  They  feel  the  company 
needed,  if  a  fair  return  on  sales!  '.should  reinvest  part  of  the  carn- 

volume  and  capital  investment  islOmitc  niuirlAiTFl  properties  to  in¬ 
to  be  expected.  l/IIIII>  l/IVIlIcnil  crease  ore  reserves  and  to  im- 

In  its  submission  to  the  Minis-;  -  jprovc  operations,  and  should  ex- 

ler  of  Finance,  the  meeting  wasj  Toronto.  —  Announcement  is  Pf™  outside  interests  '^dh  a 
told,  the  Dominion  Brewers  Asso-  made  of  decision  of  directors  ofj^'®"'  ^®  building  up  assets, 
i"  Wright-Hargreaves  Mines  Ltd. 


McGlLL  B^G.,  485  McGill  Street  present  rate  of  excise  duty  on 


[started  extending  the  No.  6  inter- 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limittd  of  Englond 
ESTABLISHED  A.D.  1802 
CAN.ADIAN  OFFICE.  MONTRE.Al 
D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 
MONTREAL 

Phone:  UNlversity  *-2771 
, McGlLL  BLOG.,  485  McGiU  Street 


beer  and  the  elimination  of  the Payment  of  the  quarterly  nal  shaft  900  feet  to  a  depth  of| 
'federal  sales  lax  payable  on  the  dividend  on  company's  slock  due [8.150  feet  for  further  development! 
excise  duty  levied  on  beer.  If  this'®®’‘f  April.  In  announcing  deci-jof  ore  reserves  and  is  planning; 
request  i.s  not  granted,  it  was  in-l R-  C-  Stanley.  Jr.,  president, Jo  merge  milling  operations  with[ 
dicaled,  brewery  profits  may  con-;P®ml.s  out  that  dividend  payments  those  of  the  adjoining  Lake  Shore; 
linue  to  decline,  iinle.s.s  a  siib.stan-'by  the  company  during  the  past  [Mines  Lid.  The  latter  arrange-j 
tial  increase  in  volume  this  year'''®'®''al  years  have  exceeded  earn-;menl  will  mean  a  saving  to  both! 
onsets  the  increase  in  cost.s.  ing.s.  Stating  that  current  assets,  i companies  as  well  as  an  epportun- 

Direclors  of  company  were  re-  ^  result,  have  depreciated  ap-|ity  to  sell  certain  surface  equip-' 
elected  at  annual  meeting  and.  Proximatcly  $2,000,000.  president  iment  of  Wright-Hargreaves  forj 
following  meeting,  directors  met  says  that  “it  is  apparent  that  this  sub.stantial  funds.  Management  is 
and  elected  J.  Arrnand  Desrochers  condition  cannot  continue  if  the 'also  studying  plans  to  amalgam- 1 
president.  Wilfrid  Gagnon,  who  company  is  to  progress.”  iate  the  accounting  and  other  ad- 

'has  been  chairman  of  the  bnardi  "The  directors.”  announcement  |ministrative  details  of  these  two' 
and  president,  retains  the  formcrisays.  "have  confidence  in  the  companies  in  order  to  reduce  op- 
i position.  j  company  and  in  the  gold  mininglerating  costs. 


m..  .  for  the  Sermn  Hr  Form 
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President, 
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President, 

SSondord  Paving  A  Materials  Limited 
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Selection  of  the  Canadair  Sabre  VI  by  the  Federal  Republic  of 
Germany  is  a  reflection  of  confidence  in  the  proven  reputation  and 
performance  ability  of  Canadair  and  the  products  it  makes. 


more  than  17,000  customers 
have  named  Guaranty  Trust  executors 
in  their  tcillsn 


It  costs  no  more  to  have  Guaranty  Trust  as  your  executor. 
Let  us  plan  your  estate  I^OW'. 


The  Sabre  VI,  developed  under  licence  from  North  American  Aviation 
Incorporaicd.  is  one  of  the  world's  great  day  superiority  fighters  and  performs  with 
unrestricted  manoeuverability  and  speed  within  its  design  characteristics.  Behind  it  stand 
the  vast  manufacturing  and  engineering  resources  of  Canadair,  supported  by  an  established 
record  of  on-time  deliveries  for  which  the  company  is  renowned. 


GUARANTY  TRUST 

COMPANY  OF  CANADA 

ExecuUrt  Offices  -  Tereefo,  Coeoda 

Boy  and  Richmond  Straats 

a  Canada-uide  trust  service 


Fit  CANADAIR 


“la  v' 


LIMITED,  MONTREAL 

AISCSAFT  MANUFACTURERS 


CANADAIR  SABRES  ARE  IN  SERVICE  WITH  THE  AIR  FORCES  OF:  CANADA,  TURKEY,  GREECE,  ITALY,  YUGOSLAVIA,  SOUTH  AFRICA  AND  (OLOMRA 


,  I  mff  and,  on  the  other  hand,  by  the  pressure 

InO  f*lndncidl  limes  of  world  events. 

■  ■■W  I  limiiviai  lllliua  The  common  market,  as  with  the  Coal 
,  .  I':stabi,ishf;d  isn  gl^gpl  Community  and  the  proposed 

.MontrfaJ,  by  The  Fin.inrlal  Times  rnhlishlni:  Co!  poolin,?  of  llliclear  pOWei’  I'esOUrCCS,  are 
r‘a’  •i;’’-.'  the  economic  foundations  on  which  many 

C.A.,  secretary.  Aiilhorir.ed  as  Second  Class  Mail,  i  _ 

Tost  Office  Department.  Ottawa.  1  Kui’opeans  expcct  to  See  a  political  union 


‘Up  in  Smoke^ 

By  A.  R.  TILLiY,  Vice-Pretidtnt,  Imperial  Tobacco  Co.  of  Canada  Lfd., 
from  an  oddrett  to  the  Fellowship  Group,  Montreal  Rotary  Club 


try  hi*  luck  in  Esquimault-  quarrelling  internally  aown  cm 
Saanich.  How  far  he  can  get  is  the  Island.  But  up  till  now  Pre- 
problematical.  First  of  all  the  mier  Alex  Matheson  has  kept  his 
candidate  again  is  expected  to  family  quarrels  quiet.  There 
be  General  George  Pearkes,  were  rows  in  the  cabinet  and 


three  times  a  winner  in  this 


there  was  open  rebellion,  but 
somehow  Matheson  settled  his 


A.  R.  \V.  YOVNG 
E.  C.  ERTI,  . 


Circulation  li  Kincaid  wav  bv  whicli  the  Countries  involved  caniabout  half  our  adult  population,  jaitional  40,ihk)  employed  during  I  tnbutors  across  the  country.  Pearkes  was  going  to  drop  out. 

ADVERTISING  DEPARTMENTS:  '”'  with.staiKi  tile  pi'essure  from  Russia  to  thejor  roughly  five  million  people,  jthe  September  harvesting  period. I  amounts  to  less  than  But  George  is  reported  to  have 

.  ’  A  Pinard  i  ,,,,,4  *),p  T^nifpii  Stntp.s  to  the  west.  ivhot  anoc  on  MTn  tn  Smoke’'Leal  tooacco  is  processed  and  , or,  nf  tnhannn  meant  that  in  the  Pickwickian 


’  I  Europeans  expect  to  see  a  political  union!  More  and  more,  smoking  is  be-i  In  growing  tobacco  there  are  the  neighbourhood  of  100  million  rather  prim  neighborhood.  What  hushed  up  his  rebel 

!  raised.  The  emergence  of  a  united  Eu-lcoming  a  social  custom  in  Can-jabout  5,000  people  fully  employed  dollars  a  year— a  very  worthwhile  may  have  encouraged  Alistair  to  power 

I  rope  is,  in  the  opinion  of  many,  the  onlylada.  To-day  smokers  i  n  c  1  u  d  e, and.  furthermore,  there  are  an  ad- contribution  to  the  income  of  dis-  a  little  was  the  news  that  ^Vhether  Matheson  can  keen 


MLA  s  and  held  on  to  power. 

Whether  Matheson  can  keep 
the  lid  on  his  troubles  remains 
to  be  seen.  No  great  brain,  Ma- 


v.  Pinard  i  Statcs  to  the  west.  What  does  go  ’Up  In  Smoke’  beal  tooacco  is  processed  and'  jhc  retail  value  of  tobacco  meant  that  in  the  Pickwickian  nevertheless  has  a ’crac- 


— Ontario  w.  K.  Hooper  ^  Europc.  too.  Ciin  be  taken  aslactually?  asems  at  plants  both  Canada  to  cover  sense.  Now  that  John  Diefen-  ker  barrel  cunning  which  always 

SUBSCRIPTION  PRICE:  In  can.ida  $5.  a  year;  ri>c-  ail  indication  of  pi'udence  on  the  part  of  I  According  to  the  Dominionm  Ontario  and  Quebec.  These  wholesale  and  retail  distribu-  baker,  his  leader,  is  the  party  ^ 

hea'd'o,  .«  ^  "Ho  have  no  great  trust  i"  the!  Bureau  of  Statlatlca,  approximate- 1  pactuns^  P^  „„r81na.  It  would  aeem  that  Tories.  There  the  well 

Avenue  8-2136.  :  I  nited  Xation.-s.  a.s  an  agency  by  which  ly  27  billion  cigarettes  wcreivide  wintertime  work  lor  ^.OOObj^^,  tobacco  industry  is  attaining  «nomer  go  at  it.  meaning  but  feckless  R.  R.  Bell 

TORONTO  OEFIIE:  .301  Royal  Bank  Bids..  8  Kin«  n.ntinn;il  Hirht.s  and  .sovereientv  can  be  cmnVorl  in  IQ-Sfi.  Jn  addition.  250  people  in  rural  areas  at  a  time  ,  fiKiifinn  nf  itc  nrnHltrfs  at  A  Mr.  Fraser,  formerly  a  lawyer  oimocf  tUa  on/i  k;. 


f‘me  I  distribution  of  its  products  at  a 


NEW  YORK  OFFICE:  III  Broadway,  New  York,  K.  S.  , 
Farley,  Repre.sentativ,'.  j 

LONDON,  ENG.,  OFFICE:  9.5  Bishopsale.  E  C.  2;  ! 

Davies  &  Co.,  Reprehentatives.  ! 

EDITORIAL:  79  Ridgeway  Crescent,  Orpington,  Kent,  j 

^ ^  Devoted  to  the  interests  of  the  in-  | 
Audit*'*\  public  in  the  belief  that  the  | 

fRuRiAu  \  confidence  of  capital  is  essential  to  ! 

••  /  the  stability  of  finance,  the  prosper-  ■ 

l^yuiATi^i  industry  and  the  development  ■ 

of  our  resources.  ; 


Can  We  Revive  The  Two-Party 
System? 


seems  almost  at  the  end  of  his 


a  man  who  can  seemingly  do 


jproduct.  At  one  Ume  m  its  career  any  bet^r  th^n  Bell^ 

It  must  be  held  in  stock  to  be  top  ^.,j  mainland. 

iquality-at  another  time  _  to  hold  Conservatives  claim  -  or 


S  ■'’h*  national  rights  and  sovereignty  can  belsmoked  in  1956.  Jn  addition.  250  people  in  rural  areas  at  a  time|jjg^j.jjjy,iQn  itg  products  at  a  Mr.  Fraser,  formerly  a  lawyer 

Mrm  Eahp  w  ^0  million  whcu  outdoor  agricultural  work  cost  to  the  consumer,  in  British  Columbia,  and  for  a  Maybe  he  can 

V  YORK  OFFICE:  III  Broadwa.v,  New  York,  K.  s.  , - pounds  of  tobacco  in  variousmot  availaole.  'inis  annual  payroll i  ,p^  second  problem  from  a  while  practising  m  frince  Ku-  stall  off  loss  of  leadershio,  may- 

>on  ‘  fNc""  office:  9.3  Bishopgaie.  E  C.  2-  '  ^  •  tL  T  n  x  mainly  fine  cut  used  in.ot  4  million  dollars  helps  to  levell  ^^^„3„dising  point-of-view  is  in-  Pf  >  ®  be  not.  On  the  other  hand,  the 

avie's  & ‘  Co!,  Reprehentatives.  i  CSH  WG  RGVIVG  THg  TWO-RSTty  roll-your-own,  as  Well  as  pipe  to- mconie  tnrougnout  the  year  ih|j,prent  in  the  nature  of  the  pro-  .  ®  'P*  PC’s,  provincially,  have  not  got 

ORiAL:  79  Ridgeway  Crescent,  Orpington.  Kent.  I  c  i  O  bacco  and  somc  chewihg.  tbe  tobacco  growing  districts.  itself.  Tobacco  is  an  unusual  F'  1"^  ^ .  .  a  man  who  can  seemingly  do 

_  Devoted  to  the  interests  of  the  in-  j  SyStCm  .  Along  with  the  changing  pattern  ^  In  addition  to  tne  mdlions  of  ^t  one  time  in  its  career  '"IhUo  the  rrp  hnshl 

^  vesting  publtc  in  the  belief  that  the  p.-ogrcssive  Conservative  leader  John  T°'\'’®®‘’'\®«%rntitTtobaccJ  Ind  wages  p^d  ^r  “  *’VlH  mSLd. 

confidence  of  capital  is  essential  ro  !  riogiessive  LonseivauvL  itduei  •JUiiuLjjg  ^kere  has  been  quite  a  change  >*^^1  looacco  ana  wages  paia  mr  another  time  to  hold  aG„«t.  claim  nr 

of  finance,  the  prosper-  \  Diefenbaker  is  quoted  as  saying,  in  the L  the  type  of  product  which  isjthe  pacUing  of  it,  there  are  nearly jjg  q^al-  .  Mr  Fr^er  is  not  M 

of  ot'relZces'^''''  coufse  of  an  address  ill  Belleville  during  the  being  consumed.  For  example.  358.000  Canadja^jmp^  Specifically  tobacco  must  be  running  to  win.  They  feel  he  will  ^  Im  A  1 

- ^ - - -  past  week,  that  the  major  responsibility  of|yenrs  ago  we  used  the  same  20  glared  manufacturers  for  near-  defeated  can-  I  C| A  AAA  'I 

JXTRE.VL,  FHID.W,  FEr.RU.tFY  22.  19,17  his  partv  is  lo  “restore  the  t^vo-partyi7»•'’"P”^"‘^^°V°^^""^'’‘;‘’^'^;^"esgTl  Vmi^Z  dou2^  Th^y  ^  ^  TIULUI#U  1 

- -  ‘  i,;  nnnHn”  chew'ng  andiexcess  ol  25  mil  on  dollars.  The  ^  manufacture  ot  natronage  This  is  an  in-  '  *  PW/WWW  J 

system  in  Canada.  ^ve  also  used  about  the  ramilications  ot  the  inuustry,  ot,^;  ^^^g  tobacco.  Sect  admffsl^n  by  L  PC  that  ''  •  .  j  •  i 

Senator  Power  Aaain  Savs  Tins  statement  is  one  which  provideS|,ame  number  of  cigars  -  but, course  go  tar  beyond  the  tobacco  This  storing  period  improves  the  f  invested  in  .1 

jenaTOr  rower  ngain  jdy>  in  cigarettes  were  only  2  billion  a  >tsel  in  that  the  industry  spent  of  the  Loke.  In  complete  S  government  !  '  A  w-i  1 

the  Right  Thing  looking  askance  at  the  multiplicity  ofjyear  im  the  last  year  about  20  million  however,  after  it  is  Mr.  Fraser  went  round  the  »  j 

political  parties  which  have  made  a  I  To-day  we  are  predominantly  a  0  ars  on  sue  ^  ems  as  pac  manufactured  you  cannot  keep  it  ^^  orld  with  Hon.  Mr.  Sinclair,  t  mutual  accumulating  fund  j 

Senator  C.  G.  “Chubby’’  Power  of  I  government  in  certain  Euro-|"*^«^";‘"  rf„,  iS  bmTerVX’ve'y^  qy  ^ 

lec  can  invariablv  be  depended  upon  1  ^AnniriL.  aithm.cTh  oro  cr,mp!  consumer  dol-, cigar  bands  etc.  To  give  you  some  .pbus.  a  large  part  of  our  elfort  hospital,  and  even  cut  a  corner  [.  asof  Jan. 3 1,1950 


MOXTRE.VL,  FRILWY,  FERRUAFY  22.  19 

Senator  Power  Again  Says 
the  Right  Thing 


Quebec  can  invariablv  be  depended  upon  rmintHoc-  althmicrh  thoro  are  enmp  consumer  aoi-  '-*6“‘  6.,x.  J,„,x  av...t;,pbus.  a  large  part  of  our  elfort  hospital,  and  even  cut  a  corner 

to  speak  his  mind  w  thout  fear  or  favour  i  P""",  although  theie  are  some,b,,g,  iideas  of  the  size  ot  the  usings  0  Kg  devising  packages  through  forbidden  Red  China, 

nnd  in  addiZ  to  talk  sense  when  'vhich  appear  to  thrive  not  t00|  This  is  difficult  to  answer  ac- a  single  item  m  19ob.  about  3  3„d  wrapping  material  which  will  He  has  a  lot  of  ability,  courteous 

and,  in  addition,  to  talk  sense  wnen  n^  badly  under  the  system.  The  fact  can Icurately  because  of  differences  in  million  pounds  of  cellophane tbe  freshness  of  our  pro-  manner.s,  and  is  the  son  of  the 
does  so.  He  remained  true  to  this  tl  ad  0  hardly  be  gainsaid,  however,  that  the  two-, retail  prices  from  province  to  'aiued  ai  nearly  2  million  dollars  ^^^.t  gfjer  it  is  manufactured.  The  lieutenant  governor  of  Nova 
when  he  suggested  recently  that  !Members  system  ought  to  make  for  the  ^  estimate  is  were  used  by  the  tobacco  mdus- ^.^u^pbane  „„  the  outside  of  the  Scotia.  How  he  would  do  in  a 

of  Parliament  should  be  called  upon  to  highest  form  of  <^overnment  The  existence  ®°mewhere  in  the  neighbourhood  Iry.  ^  |  package  and  the  alumi-foil  car-  campaign  1  do  not  know.  What 

a.s.siime  resnonsibilities  commensurate  with  .r®  _ .  x"-.  .  of  $565  million.  What  w'e  are  sure  j  *•'  '♦*  *♦*  !tons  in  which  we  pack  cigarettes  docs  intrigue  me  is  the  Tory 


of  Parliament  should  be  called  upon  to 
assume  responsibilities  commensurate  with 


highest  form  of  government.  The  existence 


what  thev'draw  in  emoluments-  and  in  I  ,  parties,  under  certain  con-.gbout,  however,  is  that  in  keepingl  The  manufacture  of  tobacco  both  designed  to  ensure  that  allegation  that  he  does  not  hope 

rirxirttt  '  ho  c.rx^nrtc  a  cnntpntinn  whirh  '  JOckeying  and  bargaining;  j  with  any  industry  which  has  sales  products  has  a  multiplicity  of  ^be  consumer  gets  tobacco  pro-  to  win.  My  guess  is  that  Fraser 

doing  SO,  ne  supports  a  coiiieiuiuu  jjj  event  responsible  government  over  half  a  bililon  dollars,  the  to- .operations  which  might  surprise' 4u,..g  gg  .j-esh  a  condition  as  will  go  all  out  and  pray  for  a 


package  and  the  alumi-foil  car-  campaign  1  do  not  know.  What 
tons  in  which  we  pack  cigarettes  docs  intrigue  me  is  the  Tory 


has  been  voiced  in  these  columns  on  many  ^bg  window.  This  has  been  demon-'bacco  industry  has  a  large  impact  you.  For  example,  in  addition  to'pgggjbie. 


occasions  in  the  past.  I  strated  in  Britain,  during  the  palmier  years  the  Canadian  economy. 

No  one  who  is  aware  of  what  goes  on  |  of  that  country;  and  it  has  been  demon-'  ***  ***  ’t* 

in  Ottawa  denies  that  there  are  Members  ;  strated  here  in  the  past. 


regular  departments  which  most 


will  go  all  out  and  pray  for  a 
miracle.  Even  belter  than  two 
miracles  would  be  a  few 


I  <•  •>  other  businesses  have,  such  asi  pjnally  there  is  the  contribu-  speeches  by  Fraser's  erstwhile 

!  First,  let  us  consider  its  effect  sales,  advertising  and  manufac- Ljon  which  the  users  of  tobacco!  boss.  Jimmy  Sinclair. 


of  Parliament — quite  a  few  of  them — who  i  It  is,  however,  at  least  two  decades  products  make  to  the  Federal  .**'„.***  ,,0 

are  value  for  every  cent  they  receive  in  since  we  could  claim  to  have  a  two-partv  ^  position  where  only  mg  Department  including  develop-, ^j-^gg^^y  ^ast  year  285  million  '\ord  that  Tom  Kickham,  MP 

indemnities,  and  possibly  more.  These  are  system  in  Canada  and.  during  that  period,!^®  "  tobacco  was  ment  engineers  who  do  nothing  dollars  in  excise  taxes  was  col-  Edward 

the  members  who  put  in  a  lot  of  work  in  i  the  existence  of  one  or  more  smaller  grown,  to  the  position  but  work  on  new  machinery  foi-.ipj-^pj  by  the  tobacco  industry  for  ha.s  been  named  pari'a- 

comniittee  and  who  are  continually  watch-  j  parties  has  not  in  anv  wav  interfered  with  to-day  98-99^c  of  the  to-  handling  and  manufacturing  thejjbe  federal  treasury  and  a  further  mentary  observer  to  the  United 

ing  after  the  interests  of  their  constituents.  (  government  in  the  countrv.  It  is  worth  smoked  in  Canada  is  grown  tragile  leaf  which  goes  into  our  25  million  dollars  was  contributed  Nations  has  a  more  than  usual 

It  is  also  well  known,  on  the  other  hand,  i  noting  that,  while  the  United  States  is  Canada,  in  19o6.  for  example,  products.  provincial  governments.  At  flavour  to  lE  For  th*s  is 

that  such  members  are  in  the  minority  in  1  held  up  as  a  shining  example  of  the  two-i^f"’'*^^  grew  167  million  pounds,  j  am.  naturally,  more  deeply inearly  I8  cents  on  a  30-33  cents  first  time  m  history  that  a 
the  House;  that  there  are  many  who  spend  ,  party  system,  recent  years  have  seen  weak-i°^  tobacco  which  gave  Canadian  involved  with  the  problems  that-package  of  cigarettes,  this  is  an  ^  "^1!  island  *™^ber 

as  little  time  in  the  Commons  as  they  are  j  nesses 'creep  in  at  Washington.  Although  ^  ‘''■"P  arise  on  that  side.  First,  arising  inordinate  proportion  (5.5-60%  of  ®  United 

forced  to  do  in  order  to  collect  their  I  Americans  cling  fast  to  the  traditional,'’’""”"  'from  the  nature  of  our  business  the  ultimate  consumer  price)  to  ^^tion.s  do  egation. 

indemnity  and  who.  when  they  are  in  the  ;  Republican  and  Democratic  parties  there!  Tobacco  is  a  very  fine  examplcand  the  wide  acceptance  of  smok-ipay  for  a  manifestation  of  fel-  ,  ^  ',5,p 

House  do  little  more  than  go  through  the  '  are  today  groups  within  each  of  the  two  of  the  successful  introduction  intoning  as  a  social  custom,  we  haveiiowship.  °  oV 

motions.  ,  parties  which  open  theway  to  just  suchjCanada  of  an  agricultural  product '  literally  -  millions  of  consumers  of!  To  summarize  the  tobacco  in- 


motions. 


Nation.s  delegation. 

Tom  Kickham  is  a  political 
veteran  with  two  terms  as  MP 
behind  him.  He  came  to  Ottawa 
in  1949  and  was  re-elected  in 


.Ys  already  indicated,  there  are  ;  jockeying  and  bargaining  as  are  a  conse- which  had  previously  not  been'our  products.  Therefore,  we  areldustry  in  Canada  is  making  im-  *,n„  aoH  Z 

members  who  are  worth  limre  than  they  .  quence  of  splinter  parties.  grown  here  because  of  our  shorter  concerned  with  satisfying  the  in-|portant  contributions  to  the  gen-  he  is  Tood  for  7  third 

reC€*ive  in  indemnities;  but  they  are  not  too  ;  _  ;♦  ;n  ♦u^  n-*  ^rnwin?  .spaicnn  Rv  a/lnntl-infT  _  Ai _ I.  _  learnca,  nc  IS  gooa  lor  a  inira 


receive  in  indemnities;  but  tney  are  not  too  j  things  are,  it  ill  befits  the  Pro- new  dividual  desires  and  wants  of  mil- Ural  economy  through  many  term  from  the  oconlc  of  eastern 

badly  paid  by  today  s  standards.  The  I  gj-essive  Conservative  party  in  Canada  to practices  and  by  the  de- lions  of  people  spread  across  the  groups.  I  have  only  covered  the  pKi 

honour  of  being  elected  to  Parliamenl  ,  sp^aj^  of  ^  two-party  syst'em.  In  Britain, I of  "ow  strains,  the  country  from  coast  to  coast.  iprincipal  ones.  First,  its  sizeable  sil  Kickham  lef  Ottawa  re- 

should,  after  all.  count  a.s  something  in  the  gjjbough  the  Conservatives  have  gone !R''owing  of  tobacco  has  become  a;  Furthermore,  tobacco  products  contribtuion  to  agriculture.  Sec-  ccntlv  to  take  ud  his  new  assicn- 
",2y  of  recompense.  In  this  connection  the  pj-^ffy  far  to  the  left  in  some  ways,  theyi'"ost  important  crop  to  Ontario  are  in  many  instances  a  daily  ondly,  its  source  of  fulltime  em-  ment  in  New  York  Long  re- 

old  bromide  of  ’  boing  granted  the  honour  .  nevertheless  offer  a  distinct  choice  to  the:a"<f  to  Quebec.  Another  striking  purchase  which  consumers  want  ployment  for  IS.OOn  people,  pi, ted  a  shrewd  observer  of  the 

of  represenUng  electorate  from  the  opposition  Labour  fact  is  that  in  Ontario  the  bigge.st  to  make  at  a  place  convenient  to  Third,  as  a  large  income  item  for  passing  show  Ottawa  will  be 

e'vT?  ^^Vit' the  Other  hand. 'tobacco  areas  are  on  lands  which  their  office  or  home.  Thus,  ourhundreds  of  thousands  in  the  dis-  .nteresL  in  his  observations  on 
TiLnL  jat  tL  Vtfn  n  mfnp  the  'Oter  would  have  to  dig  pretty  deep  to^ProN^ously  had  been  relatively  un-  goods  are  sold  in  about  100,000  tributive  trade.  Fourth,  as  a  large  the  UN  when  he  returns  to  Par- 

demands,  that  the  ’"^  fJ  'Tiine  Member  ot  ,  g^^y  between  | productive,  but  due  to  the  use  of  outlets  across  Canada  and  tobacco 'cu.stomer  for  paper,  foil  and  other  liament  Hill. 

Parliament  \toda>  being  markedlv  o\er-  j  government  and  the  official  opposition,  [fertilizers  and  crop  rotation,  the.se  products  are  an  important  item  ini  manufactures  in  Canada,  and.  ❖  ❖  ❖ 

paid  D\  anv  business  f  '' Y  1  ;  There  undoubtedly  are  some  “small  C.  areas  produce  a  crop  which  in  the  retail  trade  of  Canada.  We'finally,  through  federal  excise  Speaking  of  Prince  Edward 


nnr‘'^c{r\n  ’  v/vaav.*  aalaaava,  -  -  iiluo,  uui  iiuijuifud  ui  llluu^clllu^  111  me  uia* 

and  w  e  will  sav  it  aoam  !  the  voter  would  have  to  dig  pretty  deep  to  previously  had  been  relatively  un-  goods  are  sold  in  about  100,000  tributive  trade.  Fourth,  as  a  large 

demands,  that  the  urn  0)  between  | productive,  but  due  to  the  use  of! outlets  across  Canada  and  tobacco 'cu.stomer  for  paper,  foil  and  other 

Parliament  '  !  ‘he  government  and  the  official  opposition,  [fertilizers  and  crop  rotation,  the.se  products  are  an  important  item  ini  manufactures  in  Canada,  and. 

paid  b>  anv  business  f  c?,rr«nct  1  There  undoubtedly  are  some  “small  C.jareas  produce  a  crop  which  in  the  retail  trade  of  Canada.  We^finally,  through  federal  excise 


rtrt/xetd  ‘hnC/xT-o  anrl  wo  will  siia0pst  I  ^ y y-  r -  “  —x,,.  i,ic  icidu  uauc  oi  LanaQa.  weiiinaiiy,  through  leaerai  excise  opcaKins  01  rnnee  c.awara 

suggested  oeiore  ana  yY^Ylt  Y  '  conservatives"  m  the  Progressive  Conser-| dollar  return  per  acre  far  ex-iestimate  that  gross  markup  from  taxation  its  products  arc  called!  Island,  it  looks  as  if  that  island 

again  tnal  It  snouia  not  oe  ICO  native  party;  but  one  would  have  to  getjceeds  such  standard  crops  as  manufacturer  to  consumer  of  to- upon  to  provide  over  5%  of  thel  province  sooner  or  later  will  be 

"1:  •  them  mto  a  corner  before  they  would  care;wheat,  oats,  flax  or  barley.  ;bacco  products  in  Canada  is  in  current  federal  budget.  I  ripe  for  plucking  by  the  provin- 

Which  would  separatee  the  sheep  lioni  ttie  g^j,.,^,t  ^he  fact.  - - - - - dal  Progrc.ssive  Conservatives. 


goats  among  our  M.P.s. 

The  main  difficulty,  and  it  is  a  very 


It  appears  evident  that  the  CCF  party  j 


real  one,  is  that  .Members  ot  P.iVliament  is  dying  a  slow  death;  a  fact  tsjtich  provides 
Lt  their  own  level  of  indemnities.  Which  ,  f '''S"!  fo 


TEMPUS — Tbe  Ottawa  Scene 


would  suggest  that  it  is  time  for  the 


to  come  out  with  something  approaching 
I  a  conservative  program  and  give  the  Cana-  The  squawking  will  certainly 
i  dian  voter  a  choice  from  the  government  begin  in  Nova  Scotia.  For  they 
in  power.  But  they  have  allowed  the  Social  went  from  13  to  12  in  the  last 
'  Credit  party  to  steal  their  thunder  to  the  Parliament,  and  now  if  they 
extent  that,  unless  the  Progressive  Con-|  have  to  be  demoted  from  12  to 
.  servatives  are  to  be  the  party  that  is  to  be'  „  i„  ^he  next  House,  Joe  Howe's 
submerged,  he  revival  of  a  two-partyj  g^g^^^ 
system  is  certain  to  be  a  major  operation.!  ^  . 


electorate  at  large  to  waken  up  and  keep  vauve  piugi a,.,  anu  me  v^ana-  suuawKing  wiu 

«  nn  fha  .“ctivitic._or  lack  of  them  !  voter_a  choice  from_the  government  begin  in  xNova  Scotia. 


a  check  on  the  activities — or  lack  of  them 
—of  those  who  represent  them. 

The  Problem  of  Seasonal 
Unemployment 

A  question  which  has  been  exerci'ins 
the  minds  of  hu.'ines.s  men  in  no  small 
degree  during  recent  .vears  has  been  that 
of  seasmvil  unemployment,  .^uch  organi- 
Eation.s  as  the  Canadian  iManufarturer.-;’ 
A.'SOfiation.  the  Canadian  Chamber  of 
Commerce,  the  ('anadi.-in  Con.^truction 
A'=sociation  and  fit  hers  have  been  explor¬ 
ing  every  avenue  whereby  the  yearly 


have  to  be  demoted  from  12  to 
11  in  the  next  House,  Joe  Howe's 
statue  will  collapse  in  front  of 
Province  House,  and  it  will  be 
taken  as  another  example  of 
Upper  Canadian  perfidy. 

X’ew  Brunswick,  beside  which 
I  put  an  (x),  vide  supra,  is  tak- 


IContlnued  from  Pag*  1) 

was  about  the  beginning  of  this  cians  to  take  a  second  look  and* 
century.  Maybe  Laurier  was  to  re-assess  the  situation.  After [ 
wrong  and  the  20th  century  be-  1951,  when  the  last  redistribution 
longs  to  Ontario.  was  achieved  following  the  decen- 

<•  ❖  ❖  nial  census,  Russell  was  more  or 

The  political  pot  is  beginning  jesj  g  rural  riding.  But  the  new 

to  blow  its  lid  over  in  Russell,  census  reveals  the  fact  that  the' 

For  three  parliaments  now,  population  has  increased  from  56,-j 

Omer  Gour  has  been  the  popular  9.51  to  88,306,  or  about  fifty  perj- 
and  unbeatable  MP  for  Russell,  cent.  If 


of  thel  province  sooner  or  later  will  be 
ripe  for  plucking  by  the  provin- 

- cial  Progressive  Conservatives. 

But  the  trouble  with  the  Con- 
.  servatives  is  that  they  are  fight¬ 

ing  among  themselves.  True  it 
is  that  the  Liberals  are  also 
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could  have  been 
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Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
“growth”  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canada’s  foremost 
Compound  Cumulative 
Mutual  Fund. 

ask  your  investment 
deafer  for  an  analysis 
of  this  record. 

r.  I,  BRENNAN  ft  COMPANY 
(N.$.)  LIMITED 

HALIFAX  -  -  481  Barrington  St. 
SYDNEY  -  •  Royal  Bank  Bldg. 
F.  J.  BRENNAN  ft  COMPANY 
LIMITED 

ST.  JOHN  • .  85  Prince  William 
MONCTON  ...  779  Main  St, 
FREDERICTON  -  323  Queen  St. 
CHARLOTTET'N  •  142  Richmond 
McCUAIG  BROS,  ft  CO.  LTD. 
MONTREAL  •  276  St.  James  St. 

OTTAWA . 46  Elgin  St. 

R.  A.  DALY  ft  COMPANY 
LIMITED 

TORONTO  •  -  -  2237  Yonge  St. 
ORILLIA  ...  38  Peter  St.  S. 
SARNIA  ...  137  Lochiel  St. 
MONTREAL  .  414  St.  James  W. 

OSLER,  HAMMONft  ft  NANTON 
LIMITED 

TORONTO  ...  226  Bay  St. 
WINNIPEG  . .  Main  ft  Portage 
REGINA  ...  1727  Scarth  Sf. 
SASKATOON  •  302  C.P.R.  Bldg. 
CALGARY  -  ■  510  8th  Ave.  W. 
VANCOUVER  -  525  Seymour  Sf. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  .  544  Howe  St. 


Thp  LediJC  f  plpbrations  Canadian  perfidy.  unbeatable  MP  for  Russell,  cent. 

me  Leauc  LeieOraTIOnS  Brunswick,  beside  which  A  general  merchant  frorn  Cas-  ^his  calls  for  a  new  kind  of 

end  Ottawa  ^  tx),  vide  supra,  is  tak-  1*^  1)3S  served  his  representation,  and  a  speculation 

ing  advantage  of  the  senatorial  "'rit-  But  now  the  situa-  gg  j^gg  should 

.‘Mbei’ta  celebrated,  at  a  dinner  in  cushion.  This  means  that  the  changed.  First,  Russell  represent  Rus.sell  in  the  Commons. 


This  calls  for  a  new  kind  of 
representation,  and  a  speculation' 


fanadian  Chamber  of  '  ^-^^TioBton  last  week,  the  tenth  anniversary .  "f  Confederation,  in 

"aimrlian  Con-;truction  bringing  in  of  No.  1  Leduc  oil  well.! 

anadi.m  i  on.-ti  uciion  -ru  1  <•  1  u  ^  province  would  be  asked  to  be 

her.<  have  been  explor-  I  .  ^^here  were  good  reasons  for  celebra-;  by  fewer  MP’s  than 

‘  wherebv  the  yearly  tion.  for  the  opening  up  of  this  new  oil  there  are  Senators.  In  a  word. 


tion  has  changed.  First,  Russell  represent  Rus.sell  in  the  Commons.! 
has  become  almost  50  per  cent  |  without  trying  to  be  snobbish,  it 
English:  it  has  changed  from  [shouijj  pointed  out  that  some! 
rural  to  urban;  finally,  it  ha.s  in-  Lf  Ottawa’s  finest  suburbs  are  nowj 
creased  its  population  by  over  Ijg  Russell.  'These  include  the  large-  2 


Armantl  Diima.^9  M.P. 

lend  Surveyor  end  foreitry  tngineer 
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50  per  cent. 


i  ly  English-speaking 


peak.s  and  valUws  of  vmplovmcnt.  which  the  beginning  of  an  entirely,  though  X'ew  Brunswick  should  I  rh^L*‘’Varnf  ihf  S’ 

oa-or-'tUo  r-o;,--  f Vi a  ft f>ri <  '  cra  in  the  economic  and  industriali  have  only  nine  '9)  MP’s  in  the  i  u.  vnenier,  neaa  ot  tne  r.asi-  Manor  Park,  also  English-speak- 

:  .,e  ievelle.i  '  Ute  of  the  foothills  province.  It  was  pointeclj  Parl,a„o„..  it  will  s.m  |  ^^'EaS 

out.  So  far.  however,  their  effort.-^  have  ;  out  by  Premier  Manning,  who  was  a  head  "  ,7  *  r  ■  r,  r,  ,  ,  .,1  Hotel  has  stenned  into  the  ring  ^  if  k  »  !  compete  y 

_ .  ...  i  trU  a  .Vf,  .rorvof rat  '  t  hr,.  *  r  ru  i  „  *u  .  .  •  -  wu  P‘tto  for  PEI  'also  marked  steppea  inio  me  ring.  French  but  now  veering  more  to 


met  with  relatively  little  encouragement.  '  table  guest  at  the  dinner,  that  during  the  ~  7  f  7 

More  anil  more  it  is  hecomin- .-vident  !  Leduc  No.  1  -blew  in"  the!  n  I 


To  meet  the  new  challenge,  (your  columnist  home  ground).! 
R.  D.  Chenier,  head  of  the  East-  Manor  Park,  also  English-speak- 1 
view  Separate  School  Board,  Cyrville,  largely  French,  and' 
and  owner  of  the  Eastview  Eastview,  once  almost  completely. 
Hotel,  has  stepped  into  the  ring,  prench  but  now  veering  more  to, 


that  the  rea.'Oii.'  for  the  winter  let-down 
in  so  many  bu.sine.-^.s  activities  ai’e  psveho- 


ico  .since  c.euuc  ixu.  i  uiew  in  inei  Gulf  will  continue  to  enjoy  four 

treasury  of  Alberta  had  been  enriched  by|  members  and  four  Senators. 


io'ncal  rather  Lhaii  logical.  There  are.  fif  million  in  revenue  from  oil;  a  sum|  They  will  be  the  mo.sl  heavily 

course  certain  directions  in  which  our  vihich  represented  about  $7.5  million  more!  represented  part  of  Canada. 
f<  vere^vinuw  wea^  slow- i  than  had  been  collected  in  taxes  during;  Imagine  Halifax  city  being  rep- 

down.  but  -ven  Ihese  instances  can  lie!  the  same  period.  ,  resented  by  eight  parliamenta- 

obviated  by  planning  work  in  advance.  |  These  treniendou.s  revenues,  thc|  ^""^y  London  with  a 

J.  C.  Wliiieiaw.  general  manager  of  Premier  pointed  out,  did  not  by  any  means|  hide  over  100,000  enjoying  four 
the  Canadian  Manufacturers’  Association,  '  represent  the  only  benefits  from  the  oil  Senators  and  four  members! 
points  out  in  dealing  with  the  subject  ,  development  in  the  province;  almost  as  '•*  '•* 

that;  i  important  having  been  the  many  and!  "  was  honest  Jimmy  Gardi- 


A  city  dweller,  a  heavy  tax  I  English, 
payer  in  Eastview.  and  a  popular  ^ 

figure  in  his  home  town,  he  g  phenomenon,  and  one' 

wants  to  get  the  nomination.  anywhere  else  in^  , 

Gour,  either  figuring  his  num-  Canada.  Briefly  speaking,  in  this, 
her  IS  up.  or  perhaps  playing  ,t  g 

safe,  had  a  meeting  recently  at  prench.  it  stays  French.  Russell, 
which  he  loaded  the  platform  originally  returning  an  English 
with  some  politicians.  Sen.  Joe  ^as  returned  a  French-speak- 
Bradette  of  Cochrane;  .1.  A.  La-  Canadian  for  a  long  time, 
fontaine,  MP,  of  Megantic;  riding  has  been  represented; 

Joseph  Habcl,  MP  Cochrane  and  Omcr  Gour.  a  resi-| 
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obviated  by  planning  work  in  advance. 

J.  C.  Wliiieiaw.  general  manager  of 
the  Canadian  Manufacturer^’  Association, 
points  out  in  dealing  with  the  .subject 
that ; 


It  was  honest  Jimmy  Gardi- 


“Hecent  experience  has 


n  that  it  varied  new  industrie.s  which  have  been;  y®"’’’  P"*^ 


is  quite  ijossilde  lo  do  many  of  the  jobs 
which  we  have  in  the  past  left  until  the 
spring  and  later.  In  other  words,  the 


attracted  to  Alberta  by  reason  of  its  new;  Pa'-liament,  defied  Confedcra- 


wealth  in  oil  and  gas  re.sources. 

A  remarkable  feature  of  the  'anniver- 


tion,  and  got  Saskatchewan 
some  extra  members.  He  ram- 


Bradette  of  Cochrane;  .1.  A.  La-  jng’canadian  for  a  long  time, 
fontaine,  MP,  of  Megantic;  riding  has  been  represented 

Joseph  Habcl.  MP  Cochrane  and  jg^,  Omcr  Gour.  a  resi- 

Leoda  Gauthier.  MP  for  Nickel  cas.selman,  a  small  village 

Belt:  were  among  his  star  jg  eastern  Ru.ssell.  Now  throwing  I 

his  hat  m  the  ring  is  R.  D.  Chenier. 
The  word  is  al.so  out  that  the  ,3  ^-eii  to  do  and  highly  respectedi' 


Qiialii.v  and  accuracy, 

rcflcc(iii|{  a  diKlingiii.shcd  traidifiiin 
in  the  reportinu;  of  Canadian  affairs 
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problem  is  not  the  creation  of  new  jobs  1  sary  dinner  was  the  fact  that  there!  „„  fu„,  *h  i  hlrai  nwinrai  Eastview,  one! 

but  the  spreading  of  the  existing  work  apparently  was  no  representative  of  the  mid-prame  province  ’  ®  '  „n  Canada’s  newest  cities,  can.t 

load  more  everdy  over  the  year  as  a  whole,  federal  government  at  the  head  table.  It  isl  additional  three  MPs.  But,  hi.  20,000  or  more  popula-j 

“All  that  i.s  necessary  to  accompli.sh  to  be  presumed  that  the  Canadian  Petro-  again,  r®  ’  •  ®  °  tion.  Mr.  Chenier  is  not  only  a 

this  is  a  little  intelligent  jilanning  and  !  leum  Association,  which  was  responsible  to  14  '  ®  car  y  heavy  taxpayer,  is  not  only  a  man | 

forethought  at  the  conimnnitv  level.  '  for  organizing  the  dinner,  did  not  overlook  •  w  payroll  every| 

Nothing  more.  No  emplover  can  keep  '  fittawa  in  sending  out  invitations  but,  for  -stati.stically.  But  if  Gar-  Rut  Cfiemer  is  popular  in  ms  week,  but  is  Chairman  of  the! 

.  ■  ■  -  '  diner  is  alive  in  1%1.  I’ll  bet  *'0™  ‘"tV-  I"  Ea.stview  there  Eastview  Separate  School  Board.! 

he’ll  have  a  good  try  lo  get  ^  third  almost  of  all  the  }[e  began  life  as  a  humble  farm; 


forethought  at  the  community  level.  [  for  organizing  the  dinner,  did  not  overlook  "’’cmtiers,  wtiicn  is  an  it  de- 
Nothing  more.  No  employer  can  keep  '  Ottawa  in  sending  out  invitations  but,  for;  statLstically.  But  if  Gar- 

peojile  on  his  payroll  if  there  is  no  work  some  reason,  there  was  no  one  there  from 

for  them  to  do.  Whether  or  not  there  is  Capital  Hill.  One  wonders  why.  ®  S®<>d  try  to  get 

work  def)end'<  cm  everyone'  in  the  com-  After  all.  although  the  province  of  ueder  the  sagging 

munity — the  home  owner,  the  tradesman,  .Alberta  has  been  the  direct  beneficiary  of!  Saskatchewan  populace, 
the  manufacturer,  the  commercial  insti-  the  oil  and  gas  development  that  hasi  f'DaHy-  what  's  to  hap- 


work  defiend'c  on  evervonc'  in  the  corn-  After  all  although  the  province  of  a®®ther  floor  under  the  sagging  voters  in  Rus.sell.  and  the  Eng-  boy,  came  to  Ottawa,  struggled 

munity— the  home  owner,  the  tradesman,  Alberta  has  been  the  direct  beneficiarv  of  Saskatchewan  populace.  bsh  speaking  cornmunitic.s  ot  through  building  up  a  grocery 

the  manufacturer,  the  commercial  insti-  the  oil  and  gas  development  that  'hasi  finally,  what  is  going  lo  hap-  Manor  I  ark  and  Alta  Vista  are  trade,  and  went  into  the  hotel 

tution,  the  various  levels  of  government  I  followed  the  opening  up  of  the  Leduc  field,  P^"  Parliament.  Are  we  going  aLso  partial  to  the  well  groomed,  business  only  a  few  years  ago. 

— and  the  worker  in  a  steady  job.’’  1  Canada  as  a  whole  has  benefitted  in  no  revert  to  a  263  member  Com-  Quietly  mannered  Chenier.  So  Eastview  feels  it  is  the  un- 

- - ! - -  [  small  degree;  and  the  major  benefits  from  n’’®ns>  ®r  will  we  pad  the  mem-  there  is  quite  a  shmozzle  warm-  official  capital  of  Russell  county. 


lii 


The  Free  Market  and  a 
United  Europe 

The  .sp<‘ed  with  which  tbe  European 
free  market  is  coming  into  being  is  dic- 
tnted  by  the  success  of  the  initial  Kuro- 


a  national  point  of  view  appear  almost  ®"t-  Then,  if  we  pad  out  up  in  the  suburban  county  and  wants  to  have  its  own  repre- 
eertain  to  accrue  in  the  future  as  Canada’s  the  Commoners,  who  gets  the  ®^  Russell.^  sentative.  Do  not  be  surprised 

oil  and  natural  gas  production  expands  as  e’^tra  .seats?  What  province  gets  _**’ 


the  output  in  other  producing  countries!  the  added  MP’s.  Quebec,  Nova 
diminishes.  i  Scotia  and  Saskatchewan  will  all 

All  (Janada,  one  would  think,  should  ■'^tiort  one  or  more  legislators, 
have  been  in  on  the  Leduc  No.  1  celebra-  '''**•  these  three  toss  for  the  two 
tions;  but  apparently  Alberta  and  Saskat-  members,  or  what? 


Old  Russel 
County  Changes 

News  that  historic  old  Russell 
county  has  increased  its  popula- 


then  if  after  the  general  election, 
you  read  the  name  “R.  D.  Chenier, 
MP’’  as  the  new  member  for  Rus¬ 
sell. 

<«  <•  <« 

Alistair  Fraser,  long  a  trusty  1 


Canada^ 
First  Bonk 


pean  ventui'c  in  a  common  ellort — the  j  chewan  were  more  or  less  alone  in  obser-  Meanwhile  Ontario  is  getting  tion  by  50  per  cent  in  the  last  here  in  Ottawa  with  Fisheries 


European  Coal  anil  Steel  Community —  j  ving  this  important  anniversary. 


to  be  as  big  as  all  Canada  I  five  years  has  caused  the  politi-l  Minister  James  Sinclair,  is  to 


I  Bank  of  Montreal 

iWORKINC  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1117 


THE  FINANCIAL  TIMES.  l-EBKUAKY  22,  1957 


LATEST  REFORT 

A»li  r*«r  ImrcMinanl  D««l« 
lar  Ni«  latatl 
•n4  ProtpcdKt  at 


HINTS  TO  INVESTORS 


I  INVESTMENT  RECOMMENDATIONS  IIIO'Brien  A  Williams,  Montreal.  Iti 'Address  VVisener  &  Co.  Ltd.,  73 

.  IIP  ■■  ‘'ilso  deals  with  two  well  estab-  King  Street  We.st,  Toronto.) 

Ik-/  A  v_-r  AC-k-/  r'OMjVfF^'TS  Jir  AIVAIYSFS  lishod  distributors,  Union  &  Gas  ❖  ❖  ❖ 

_ _ I  VmWJlEjniO  OL  AiTrllilOtiiJ  ^  Consumers  Gas.  'Address  O'-  “New  Brunswick”.  A  prospect- 

Bricn  &  IVilliams,  132  St.  James  us  is  available  on  this  province 
this  company  and  express  your  street  west,  Montreal.)  from  Deminion  Securities  Corp. 

oninion  of  the  common  stock  for  “Pm'ce  Edward  Island.”  A  de-  stock.  The  shares  carry  common  .>  .>  •>  Ltd.  Toronto  in  connection  with 

J;  •  f  a?  scriptive  circular  is  available  stock  purchase  warrants.  (Address  “Pipeline  Stocks.’’  An  attractive  the  issue  of  S.  F,  debentures, 

the  purpose  inaicaiTO.  from  Gairdner  &  Co.  Ltd.,  Toron-  H.  C.  Flood  &  Co.  Ltd.  360  St.  booklet  is  available  from  Wisener  which  are  currently  offered  at  99 

A.D.G.— Toronto.  to,  in  connection  with  the  issue  James  street  west,  Montreal).  |&  Co.  Ltd.,  Toronto  in  which  the  for  the  five  year  debentures  to 

At  current  market  of  Wk,  the  of  17-year  S.F.  debentures  which  ^  ^  jgas  transmission  stocks  are  dis- yield  5.24 ‘t- and  at  98.25  for  the ’75 

common  stock  of  Argus  Corp.  "fe  currently  offered  at  99.25  to  “Power  Corp.  of  Canada”.  Ajcussed.  A  special  item  deals  with  maturity  to  yield  5.15%.  (Address 

rtd  nrnvidps  an  indicated  vield  5.07%.  (Address  Gairdner  &! study  of  this  company  is  contain- iWestcoast  Transmission  and  the  Dominion  Securities  Corpn.  Ltd., 

bia.  proviaes  an  inaicaiea  yieiu  in  the  pnrrent  Investment  Rp.lc _ 1.  _ _  m 


CALVIN  BULLOCK 

Ud. 

QpuHll 

AitfoMm 

ot  (J" 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Series 
“A”  Trust,  established 
in  19.31 


f  North  American 
Diversifieotion 

:  i!  ^  Generous  Dividend 

"  *  Policy 

3  Capitol  Growth 
Potential 

Proleisionol 

Management 

5  Protection  Iron 
Inflation 

'>  A  Immediate 

Marketability 

^  Advantageous  Tax 
Position 

0  Favorable 

Succession  Status 

O  Safe  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArinc  9920 


Dominion  Bridge  Co.  I  Enquiries  from  subscribers 

I  am  holding  some  shares  of  regord  to  their  investments 
Dominion  Bridge  which  I  bought  ond  problems  ore  invited.  An- 
last  year  and  which  cost  me  swers  ore  upon  inforrna- 

about  $18  a  share.  They  went  as  V°MEst'eSveIre^iable,  foir  and 
high  as  $25  a  share  but  are  today  unprejudiced,  but  beynod  the 
selling  at  less  than  $23  a  share,  exercise  of  fInaNCIAL 

r^d^ron  *in''Lwhie  assume  respon-  the  80  cents  a  share  annual  divi-  “The  Banking  System”  A  book- Winnipeg.  Six-year  comparison.s ! 

^  ^  .1  •  «  v.  11,  -  sihihty.  j.gte  on  the  stock.  It  is  sell-  let  is  available  from  The  Royal  indicate  the  steady  growth  of  this 

struction  I  am  wondering  whether  5“^!  ^r^^^  ing  at  close  to  its  1956-57  low  of  Bank  of  Canada  with  an  up  to  date  company  (Address  James  Rich¬ 
er  not  I  should  sell  this  stock  and  „;,gntion.  An-  le  High  for  the  period  was  25>A.  presentation  of  the  Canadian  bank-  ardson  &  Sons,  173  Portage  Ave. 

take  the  small  profit  which  IS  offer-  thought  to  be  of  public  ^rgus  is  an  investment  com- S 

Jstk"%L‘t^'elSy  Lw  ^to’;yVdd:jLJ%n^vSitt  pan/  Which  confines  its  invest- Walwyn  Fisher  . 

stock  gives  a  relatively  low  should  accompany  oil  ments  to  the  common  shares  of  a  ❖  ❖  ❖  Co.  Ltd.,  Toronto  have  available 

-  yield,  even  at  my  purchase  price.  Jpquines.  selected  few  companies,  and  in  “The  Uraniums”  A  review  of  the  19.57  edition  of  the  ‘‘Review  of ; 

I  R.  L.  E.  Westmount.  - - sufficiently  large  holdings  to  en-  this  industry  has  been  prepared  M'arrants  .  This  lists  all  the  stock 

j  Stock  of  Dominion  Bridge  Co.  increased  to  15  cents  a  share  sure  efficient  control  thereof.  5fonS'  TS^iSidtul^wm/a-itVe^^^^^^^^ 

[Ltd  closed  on  Friday  February  quarterly  from  the  10  cents  a  At  end  of  1956  fiscal  year  (No-  „jgg  are  discussed,  along  with  thejdress  Walwyn  Fi.'=her  &  Co.  Ltd  ' 
|15th  at  22%,  which  compares  with  share  quarterly  paid  since  stock  vember  30th  last)  corporation  had  various  fields.  (Address  Craig,  44  King  Street  West,  Toronto.)  I 

the  1956-57  high  and  low  for  thelwas  spilt  in  the  Spring  of  1954.  a  substantial  common  stock  in-  Ballantyne  &  Co.  Ltd.,  215  St.'  ^  i 

I  issue  on  the  market  of  25%-18.  You!  The  30  cents  a  share  extra  —  or:terest  in  the  following  companies:  James  Street  West.  Montreal.)  “Bank  Stocks”.  “Current  Events 
I  apparently  were  fortunate  enough  its  equivalent  on  the  old  stock- B.C  Forest  Products  (15.6  per  a  reviewTthe'Vcks  o'f'the^c’hart' 

to  pick  up  the  stock  at  its  approxi- has  been  paid  on  account  of  each  cent  of  outstanding  stock);  ('3"- 1  prospectus  is  available  from  H.icred  banks  reflecting  operating, 

mate  low  for  last  year.  year  since  1951.  Should  a  similar  ad'an  Breweries  Ltd.  (13.  per  piood  &  Co.  Ltd.,  Montreal,  injresults  in  the  past  year.  (Address' 

i  During  1956  company  paid  a  extra  be  paid  on  account  of  cur-jeent);  Dominion  Stores  (23.7  per  connection  with  the  issue  of  6|Greenshields  &  Co.  Aldred  Bldg.,! 

total  of  75  cents  a  share  in  regular  rent  year,  accordingly,  total  dis-jeent);  Dominion  Tar  and  Chemi-  pe_r_c^c^laUv^_P^rLtored  Montreal  )  , 

dividends  and  extra  —  3  quarterly  tributions  would  amount  to  90  cents  M  xn  “.Natural  Gas”.  The  main  gas  I 

distributions  of  10  cents  a  share,  a  share;  and  this  woud  provide ®  Per  cent)  and  /\|)|tjbl  Net  Pef  pipe  line  companies  are  discussed 

one  of  15  cents  a  share  and  an  you  with  a  yield  of  5  per  cent  St^La  jence  (.or^  (22  4  per  cen^  in  the  most  recent  bulletin  ofj 

of  30  ccnls  a  share.  On  the  J””  ■>‘■"1““  P'‘“  «'„p  in,  par-  _^53.56 

basis  of  1956  (iisbursements  ac-  18  lor  the  slock.  inhuslrlal  fields  in  which  Toronto.-Abilibi  Power  S  Paper 

.cordingly,  you  are  obtaining  a  For  fiscal  year  ended  October  operate  and,  with  the  e.xcep-  Company  Ltd.  reports  record 


. _  J  ■  -  - - 

this  company  and  express  your 

INQUIRIES  from  subscribers  ,  j  f  j^e  common  stock  for  Edward  Island.”  A  de-|Slock.  The  shares  carry  common 

in  regord  to  their  investments  ^  •  j-  ,  At  scriptive  circular  is  available  I  stock  purchase  warrants.  (Address 

and  oroblems  ore  invited.  An-  the  purpose  indicated?  fj.gn,  ©airdner  &  Co.  Ltd..  Toron-  H.  C.  Flood  &  Co.  Ltd.  360  St. 


exercise  of  core  in  securing  in-  i-ia-  proviues  an  inuicaieu  yieiu 

formation,  THE  FINANCIAL  of  approximately  5  per  cent  on 

TIMES  connot  assume  respon-  jj^g  3Q  cents  a  share  annual  divi- 

*'''”1*'*'^ h=or  rho  tinno  dend  rate  on  the  stock.  It  is  sell- 
Inquiries  must  beor  the  signo- 

ture  ond  address  of  the  writer  in  ing  at  Close  to  its  1956-57  low  of 
order  to  receive  attention.  An-  16.  High  for  the  period  was  25'/4. 
swers  thought  to  be  of  public  Argus  is  an  investment  com- 
interest  will  be  published.  „„„„  ...  Ui  invnef. 


Co.  Ltd.,  320  Bay  Street,  Toronto.)  ed  in  the  current  Investment  Re-!savannali  Creek  gas  development.; 50  King  Street  West,  Toronto. 

<4  <4  4j,  view  of  James  Richardson  &  Sons,; - 


TRANS-CANADA  PIPE  LINE 


M  f  ITH  the  recent  issue  of  units 
MM  /  already  at  a  substantial 
premium,  is  the  present  ex¬ 
citement  fully  justified?  Our 
report  maps  fuel  demand  and  supply 
patterns  in  Trans-Canada’s  potential 
market  areas.  Write  us  for  a  copy. 

•  WISENER  AND  COMPANY 

LIMITED 

73  KING  ST.  WEST,  TORONTO  1,  CANADA 

of  The  Doatert* 

Assoriaiinn  of  Canada 

» Affillot* 

MACKEILAR,  WISENER  LIMITED--Member  Th«  Toronto  Stock  Exekongo 


basis  of  1956  disbursements  ac-  18  for  the  stock.  i 

Icordingly,  you  are  obtaining  a  For  fiscal  year  ended  October 


- o-., ,  —  -  ...  -  _  iiiey  uperaie  ana,  wiia  me  e.veep-  v-uini'a'fO' 

yield  of  approximately  4.2  per  cent  31st  19ob  Dominion  Bridge  reported  Massey-Harris-Ferguson  P™duction,  sales  and  earnings  for 

j  on  your  purcha.se  price  of  18  while  I  net  earnings  after  all  charges  j^gg^^  the  year  ended  December  31, 

|the  return  on  the  basis  of  today’s  I  equal  to  $2.68  a  share.  Practically  gpemting  period  due  to  ^‘‘'Sinsolidated  net  earnings  for 

Imarket  price  of  22%  is  around  3.3 i double  previous  years  earnings  of  conditions  in  the  agri-  1956  were  $15,423,827,  an  increase 

iper  cent.  It  is  worth  noting,  how-jSL37  a  share.  It  should  be  noted  cultural  machinery  field,  have  of  $1,487,801  over  1955  attributed 
’ever,  that  with  the  quarterly  di.s-lthat,  at  prevailing  market  of | been  enjoying  an  expanding  vol-  to  increased  production  and  sales 
'tribution  on  November  23rd  last,|around  22%  the  stock  is  selling  at  ume  of  business  and  improving|°[  filere?”Srncd'*on*’^tempora?y 

ithe  dividend  rate  on  stock  was  only  about  8%  times  last  year's  earnings  position,  Massey-Harris-j°m.p]y5  funds  invested  in  short 

j - learnings.  Ferguson,  in  the  light  of  its  pro- 1 term  securities.  Net  earnings  per 

;  I  What  you  have  been  reading  minent  position  in  the  farm  im- common  share  were  $3.56  as 

a  ffme/y  I  about  construction  activity  in  the  plemenl  manufacturing  industry  compared  with  $3.20  for  1955. 

imresfmenf  suggestion  j  country  applies  largely  to  resi- and  its  worldwide  operations, 

! _ _ _ idential  building  which,  so  far  this  may  be  expected  to  work  out  ofljgjgjjgfj  i^046,430  tons,  an  increase 

ftpe  ncriniMr  |ycar,  has  .shown  a  market  falling  its  present  situation.  lot  44,715  tons.  Net  sales  were 

;off.  On  the  other  hand,  commerical  In  order  to  finance  the  pur-; $132,497,683.  an  increase  of  $9,- 

’  ***  and  industrial  construction,  and  chase  of  the  additional  shares  524,402  in  con^arison  with  19.5o. 

r«eord  of  *hi«  Mutuol  Fund  from  ...  ,  j, ric.,!  .r......  I  The  Annual  Report  for  19j6  con- 

;  yovr  inve.imenf  deo>»r.  ^engineering  projects,  have  so  far  acquired  during  past  fiscal  year,;^.j.j^.j^g  information  on 

I  iheld  up  quite  well.  Dominion issue  of  L50,000  operations  will  be  mailed  to^ 

I  Bridge,  it  should  be  noted,  has  no  shares  ot  $50  par  value,  series  shareholders  early  in  March.  j 

'  ELECTRONICS  |inlere.st  in  residential  building.  preferred  stock  carrying  a; - j 

PUND  INC  'major  portion  of  its  busine.ss dividend  of  Pulp  and  paper  is  truly  the 

’  oominB  from  large  scale  com. 

-  nferieal  and  Indaalrlal  balding  and  „7';-  “^n  ?  t  " 

Ungineering  projccis.  '’“lin  capital  invested. 

■  ImmmS***  '  Annual  report  for  leaf  f™t  aeeured  polos  $7.5  million  of - - - - - 


men 

of 

experience 


rutmiM  Mins 

MtMfiment  Corp. 


f  A^IoMg  E««t 

TORONTO  T,  CANADA 


J  made  available  a  few  weeks  ago,  ",  j  .  ,  ,  i 

Jistated  that  a  large  volume  of  un-  f $7.5  million  of  ments. 

li  finished  work  has  been  carried  f  ‘’f  ''  r  The  increased  prior  charges  will 

I  J  ^ _  4  terred  .stock.  weight  the  chances  against  any 

■  In  rirfi-  u  A  During  i956  dividends  were  in-  likelihood  of  higher  dividends  on| 

I  .  .  ^  '  ^  *■'  creased  on  the  following  holdings: Argus  common;  which  would' 

rai.sing  project  in  Montreal,  re- gf  jiie  corporation:  Dominion  suggest  that  the  5  per  cent  yield 

I'port  pointed  out.  company  is  car- ^  Stores,  to  $1.25  from  $1  a  share 'on  the  stock  is  not  over  -  generous. 

■  iryingout  five  other  major  projects  and,  following  a  4  for  1  split  in  Nevertheless,  looking  ahead  with 

^r  the  St.  Lawrence  Seaway  and  St.  Lawrence  Corp.,  dividend  rate  an  eye  to  the  continued  expansion 

I I  developments.  Ion  that  stock  was  doubled.  jin  Canada's  economy  and  forget- 

—  In  the  light  of  all  the  circum-j  Net  earnings  applicable  to  the; (ing  about  the  possibilities  of  a 

I  stances,  we  can  see  no  good  re.n-|common  stock  of  Argus  during  j  temporary  setback,  the  issue  ap-! 
json  for  disposal  of  your  Dominion  the  past  six  years  have  been  as  pears  worthy  of  consideration  as  a  I 
Bridge  holdings  at  this  time.  follows;  19,")1,  $1.59  a  share;  1952, 1  purchase  today  for  longer  termj 

-  $136  a  share;  1953,  1.19  a  share; [growth  both  in  dividend  return  and' 

Arous  Corporation  1954,  $1.21  a  share:  19.55,  $1.17  a. in  stock  market  valuation.  | 

I  have  been  advised  to  buy  the  share  and  1956,  $1.21.  Contraction - 

common  stock  of  Argus  Corpora-  in  per  share  net  earnings  in  1955 1 

tion  as  an  inve.stment  which  shouldj  fiscal  year  from  the  preceding  p— — u— ■— — ■ 
bring  me  both  increased  dividendsjyear  was  in  the  face  of  an  in- 
and  appreciation  in  market  value  crease  in  gross  income  to  $2, 325,- 

oyer  a  period  of  a  few  years. {958  from  $1,519,786,  and  reflected  REFUNDING  AND  N 

Would  you  please  review  briefly  largely  increased  fixed  charges'  - - 


$50  par  value  $2.50  cumulative  and  preferred  dividend  require-! 


l^itv.PrBT. 


Montreal  Trust  Company  is  simply  a  group 
of  men  with  a  wide  variety  of  business 
experience.  These  men — we  call  them 
"Trust  Officers” — have  made  an  intensivt 
study  of  such  matters  as  estate  planning, 
estate  management,  the  intricacies  of  tax 
matters,  the  employment  of  trust  funds  and, 
most  particularly,  the  arrangement  of 
people’s  affairs  for  their  families. 

This  group  of  men,  representing  a  vast 
amount  of  specialized  experience,  is 
banded  together  under  tlie  corporate  name—* 
"Montreal  Trust  Company.” 

So,  w  hen  you  need  advice  in  any  of  these 
matters,  you  will  be  talking  to  men  who,  like 
yourself,  know  and  understand  the 
responsibilities  of  a  family,  a  ba.siness,  a 
partnership,  or  a  profession. 

Their  combined  experience  is  at  your 
service.  A  telephone  call  will  arrange  aa 
appointment,  if  only  to  discuss  your 
particular  problems. 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALIFAX 
TORO.NTO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN.  N.B.  •  REGINA  •  QUEBEC.  P.a 
LONDON.  ENGLAND 


REFUNDING  AND  NEW  ISSUE 


iW 


•»  • 


Cushion  your  roflremeni 
with  «15,000 

Even  if  you  have  provided  an  annuity  for  later 
years~you  will  probably  be  able  to  use  an  extra 
bnancial  cushion  when  retirement  time  comes. 
And  here’s  howr  yon  can  accumulate  this  cash 
reserve: 

Simply  set  aside  a  fixed  sum  of  money  regularly  in 
an  Investors  Syndicate  Plan  —  and  watch  your 
savings  grow.  For  example,  if  you  invest  about 
$10  a  week.  Investors  Syndicate  will  guarantee  you 
a  miniminn  of  $15,000  cash  in  twenty  years. 

Your  dollars  really  groAv  faster  when  the  combined 
powers  of  compound  interest  and  wise  investment 
take  over. 

Join  the  more  than  100,000  Canadians  who  are 
building  future  prosperity  through  Investors 
Syndicate.  Talk  it  over  soon  with  an  Investors 
representative — "your  best  friend  financially.** 


I  ri  vesto  rs 

syndicate 

OF  CANADA.  LIMITED 


[New  York  &  Toronto  Still  Lead 
In  Value,  Volume  Respectively 

Records  have  now  been  made  available  of  all  North  American 
Stock  Exchanges,  both  as  to  the  number  of  shares  traded  and  the 
dollar  value  of  all  transactions.  The  record  includes  trading  in  rights 
and  warrants. 

The  Toronto  Stock  Exchange  again  head.s  the  list  from  the  point 
of  view  of  trading  volume  on  the  continent  and  is  third  in  dollar 
value  of  transactions.  The  Operations  of  the  Montreal  and  Canadian 
Stock  Exchanges  have  increased  to  put  Montreal  third  in  trade 
volume  and  fourth  in  dollar  value. 

The  New  York  Stock  Exchange,  the  world's  largest  is  of  course 
far  ahead  in  dollar  value  with  more  than  10  times  that  of  Toronto 
but  remains  in  second  place  as  far  as  trading  volume  is  concerned 
with  about  half  the  turn  over  of  the  Toronto  Stock  Exchange. 

Among  Canadian  exchanges,  Montreal  leads  in  the  average  value 
per  share,  with  the  Edmonton  Stock  Exchange  second  and  Toronto 
third.  Here  is  the  tabulation  for  all  24  stock  exchanges. 

Aver.  Per! 

Share  on  I 

Position  as  to  Number  in 


Of  Shares  Traded 

Vuluri 

Shares 

1.  Toronto  Stock  Exchange  . 

$  2,510,751,7.59 

1,353,330,464 

3.  Mont.  &  Can.  Stock  Ex . 

1,164,229,995 

274,976,228 

5.  Calgary  Stock  Exchange  .... 

24,203,028 

58.255,646 

6.  Vancouver  Stock  Exchange  . 

5V>‘J!)-379 

52,031,965 

15.  Edmonton  Stock  Exchange  . 

11,876,421 

4,496,879 

16.  Winnipeg  Stock  Exchange  ... 

1,149.917 

1,908,271 

2.  New  York  Stock  Exchange  .. 

29,854,716,903 

784,066,205 

4.  American  Stock  Exchange  ... 

2,731,359,624 

248.458,426 

7.  San  Francisco  Mining  Exch.  . 

8,151,043 

31,111,168 

8.  Salt  Lake  Stock  Exchange  .. 

4,565,881 

29,036,268 

9.  Midwest  Stock  Exchange  .... 

966,4.53,679 

27,492,727 

10.  San  Francisco  Stock  Exch.  . 

385,385.673 

20,462,606 

11.  Los  Angeles  Stock  Exchange 

345,196.9.55 

17,948,238 

12.  Philadel.-Balt.  Stock  Exch.  . 

337,440,897 

8,475,576 

13.  Detroit  Stock  Exchange  .... 

146,592.370 

5,776,602 

14.  Boston  Stock  Exchange  . 

279,887,999 

5,584,313 

17.  Spokane  Stock  Exchange  ... 

538.487 

1,323,765 

18.  Pittsburgh  Stock  Exchange 

42,385,492 

1,242,105 

19.  Honolulu  Stock  Exchange  . . . 

9,045,739 

653,371 

20.  Cincinnati  Stock  Exchange  . 

28,217.708 

599,504 

21.  Colorado  Springs  Stock  Exch. 

42,4.34 

136,567 

,22.  New  Orleans  Stock  Exchange 

1,901.262 

84,859 

23.  Richmond  Stock  Exchange  .. 

802,771 

20,119 

24.  Wheeling  Stock  Exchange  ... 

429,960 

14.666 

$7,500,000 

Province  of  New  Brunswick 

5%  Sinking  Fund  Debentures 

Five-year  5%  Debentures  to  mature  March  1,  1962 
Eighteen-year  5%  Debentures  to  mature  March  1,  1975 
To  be  dated  March  1,  1957 

Principal  and  half-yearly  interest  (March  1  and  September  1)  payable  in  lawful  money  of  Canada  in  the  Cities  of 
Halifax,  Charlottetown.  Saint  John,  Moncton,  Fredericton,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary  or 
Vancouver  at  the  option  of  the  holder.  The  five-year  Debentures  due  March  1,  1962  will  not  be  redeemable  before 
maturity,  and  tlic  eighteen-year  Debentures  due  March  1,  1975  will  be  redeemable  in  whole  or  in  part  on  thirty 
days'  notice  on  March  I,  1970,  or  on  any  date  thereafter  at  100  and  accrued  interest.  Coupon  Debentures  in  the 
denominations  of  $500,  $1,000  $25,000  and  $100,000,  with  provision  for  registration  as  to  principal. 

The  authorizing  Order-in-Council  will  provide  for  an  annual  sinking  fund  during  the  currency  of  these  Debentures 
of  a  sum  equal  to  2^c  of  the  principal  amount  thereof  from  time  to  time  outstanding  at  the  commencement  of  the 
current  fiscal  year  of  the  Prov  ince  in  respect  of  $6,200,000  aggregate  principal  amount  issued  for  the  purposes  of 
The  New  Brunswick  Electric  Power  Commission  and  3%  in  respect  of  $1,300,000  aggregate  principal  amount  i.ssued 
for  general  refunding. 

Legal  Opinion:  Messrs.  Daly,  Thistle,  Judson  6-  Harvey 

In  the  opinion  of  Counsel,  these  Debentures  will  be  legal,  valid  and  binding  direct  and  general  obligations  of  the 
Province  of  New  Brunswick  and  will  be  chargeable,  principal  and  interest,  on  The  Consolidated  Revenue  Fund  of 
New  Brunswick. 

Descriptive  circular  available  on  request. 

PRICES: 

1962  maturity:  99.00  and  accrued  interest  to  yield  5.21% 

1975  maturity:  98.25  and  accrued  interest  to  yield  5.15% 


We,  as  principals,  offer  these  Debentures  if,  as  and  when  issued  and  accepted  by  us,  subject  to  the  approval  of  Gsunsel. 
Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the  subscription 
booksat  any  time  without  notice.  It  is  expected  that  Definitive  Debentures  will  be  ready  for  delivery  on  or  about  March  5th,  1957. 


^  BUSINESS  ACTIVITY-vs-STOCK  PRICES 

•  psicti  ‘ 

JOJNOUirUM  MOCKS  ,■  '‘i,., _ 


Dominion  Securities  Corpn. 
Limited 

A.  E.  Ames  &  Co,  Limited 

Wood,  Gundy  &  Company 
Limited 

Eastern  Securities  Company 
Limited 


Bell,  Gouinlock  &  Company, 
Limited 

McLeod,  Young,  Vi'eir  &  Company 
Limited 


Nesbitt,  Thomson  and  Company^ 
Limited 


V  ’I.'"' 


IVIills,  Spence  &  Co.,  Limited 
Cochran,  Murray  &  Co.,  Limited 
F.  J.  Brennan  &  Company  Limited 


W.  C.  Pitfield  &  Company,  Limited 
February,  1957 


y  Greenshiclds  &  Co  Inc 

Gairdner  &  Company  Limited 
L.  C.  Beaubien  &  Co.,  Limited 
James  Richardson  &  Sons 
Burns  Bros.  &  Denton,  Limited 
Stanbury  &  Company  Limited 
Equitable  Securities  Canada  Limited 


•iNDUSUtlAt  MOOUCtON 


a  STAMMO  4  8004$  tCXIfS 

_J _ 1  .1  1..  1,  |_l- 

I9SS  I 


HEAD  OFFICE!  WINNIPEG  .  OFFICES  IN  PRINCIPAL  CHIES 


ate. 

MAtlCm 


Mini  Ki  1 1  ill 


Si 


GENERAL  TRUST  OF  CANADA 


THE  FINANCIAL  TIMES.  FEBRUARY  22. 


and  uncertainty  as  to  how  long 
they  have  been  paid  (length  of 
regular  payments  is  a  prerequisite 
before  a  common  stock  can  be 
bought  for  a  public  trust  fund). 
Neither 


led  inleresf  In 


go  below  29  cents  U  S.  (about  2734 j 
Canadian).  j 

But  the  stock  piling  program  it-| 
self  is  a  threat  to  market  stability, 
for  ever  growing  stocks  of  raw' 
materials  are  justifiable  only  asi 
long  as  “emergency  conditions”! 
can  be  said  to  exist.  If  industry, 1 
any  industry,  thus  acquires  a  vest-1 


Laminated  Structures  Names  Vice-Presidents 


’emergency  condT- 
|tions”  any  return  to  fiscal  sanity 
■  to  even  a  modest  degree  would 
soon  compel  liquidation  of  over- 
' extended  stock  piles  which  indus- 
itry  would  find  it  impossible  to  ab- 
|sorb  without  a  severe,  if  not  catas¬ 
trophic,  shake-up  in  producer 
prices. 


Ventures  Joins  in  Company  to 
Develop  Minerals  in  Bolivia 


of  the  gentlemen  knew 
that  Algoma  has  yet  to  pay  a  divi¬ 
dend,  regardless  of  the  very  sub¬ 
stantial 


earnings, 
show,  doesn't  it'.’ 


announced  the  formation  of  a!  ^  program  in- 

.  .  „  ,  „  jvolving  large-scale  exploration 

jointly  owned  company,  BolivexL^.j^l,  photogeological  studies  and 
Corporation,  to  explore  the  untap- 1  aerial  and  ground  geophysical  sur- 
ped  mineral  wealth  of  Bolivia.  Iveys  was  presented  to  Bolivian 
Officers  of  Bolivex  include  Dr.  President  Dr.  Herman  Siles  Zuazo. 
J.  D.  Bateman  of  Ventures,  chair-] The  new  corporation  is  expected 
man  of  the  board;  Eugene  B.jto  commence  field  work  this 
Hotchkiss  of  Vitro,  president;  spring  after  the  detailed  arrange- 

James  M.  Birkbeck,  vice  presi-  ments  are  completed  with  Boli- 

dent  and  general  manager;  VVil-  vian  government  officials, 
liam  H.  Dennc  Jr.,  vice  president]  Vitro  Minerals  Corporation  is 
and  secretary,  and  Paul  W.  Zeck-  owned  jointly  by  Rochester  and 
hausen,  treasurer.  j  Pittsburgh  Coal  Company  and 

Directors  include  Dr.  Potter.  J.  Vitro  Corporation  of  America,  a 
Carlton  Ward  Jr.,  Dr.  Bateman,  diversified  industrial  organization 


(Continued  from  Page  1) 


STERLING  TRUSTS 


afford  to  sell  at  much  below  that 
level  and  still  hold  a  safe  margin 
of  profit. 


In  the  absence  of  a  strong  up- 
[  turn  in  copper  consumption  a  tem¬ 
porary  shaking  out  of  weaker  pro¬ 
ducers  and  marginal  operators' 
may  not  be  far  away.  This  is  in-' 
dicated  in  reports  from  the  major 
markets  where  the  view  is  ex¬ 
pressed  that  corrective  measures, 
against  oversupply  must  be  made 
at  the  productive  end.  This  can, 
only  mean  a  curtailment  of  output.] 
The  fact  that  the  industry  does 
not  lake  a  .10-cent  bottom  for 
granted  is  shown  in  frequent  ref¬ 
erences  to  the  possibility  of  in- 
Mention  was  made  of  di\idends  creased  slock  piling  should  copper 


Balance  Sheet,  December  31,  1936 


ASSET.S 

CAPITAL  ACCOUNTS 

OHice  Premises,  Safe  Deposit  ^alilt8. 
Mortgages  and  Agreements  for  Sale, 
(internment  and  Corporation, Bonds. 

Slocks . 

l.oaiis  on  Storks  anil  Bonds . 

Adtances  In  Estates . 

Aceniinis  Rereitahle . 

('ash  on  Hand  and  in  Ranks . 


T.  A.  Eldridge  D.  C.  Mason  A.  J.  Patch 

Executive  changes  in  Laminated  Structures  Limited.  Montreal,  etlectivc  .lanuary  IT.  have  been 
announced  by  D.  D.  Millar.  O.B.E..  president  and  general  manager.  T.  A.  Eldridge  has  been  ap¬ 
pointed  vice-president-production;  D.  C.  Mason,  vice-prcsidcnt-enginccring;  and  .L  Fetch,  vice¬ 
president-sales. 


River.  Tornnlo 

W.  ,1.  Switzer  to  be  An  AssistAni  man- 
aser,  Queen  k  MrCaul,  Toronto. 

’  T.  H  Barclay  to  he  accountant,  Mcr- 
iritton.  Ont. 

i  G.  .^.  Chisholm  to  be  accountant,  New 
Westminster.  B.C. 

I  R  E.  Rea  to  be  accountant,  .\rnpitor. 

Ont. 

G.  I..  Eanninj;  to  be  an  assistant  ac¬ 

countant.  St.  Catherine  k  St.  Alexander. 
Montreal.  ^ 

8.  Giesbrecht  to  be  assi.stant  ac- 

couniani.  .lasper  k  114ih  Street.  Edmon¬ 
ton.  Alla 

R.  K.  Well.s  to  be  assistant  account¬ 
ant.  Kingston,  .Jamaica. 

E.  P.  Slocum  10  be  assistant  account¬ 
ant.  Oshawa.  Ont. 

W  I  Bliinden  to  be  an  assi.stant  ac¬ 

countant.  Kingston.  Jamaica. 


GU  (  R AN'I  EED  At  (  tM  M  i 

Mortgages . . . 

(Tn.rrnmpnl,  Miiniripal  and  t'nrporatinn 


Bank  Staff  Changes 


Storks . . 

(iash  on  Hand  and  in  Ranks. 


The  company's  construction  pro¬ 
gram  for  1957  to  increase  the  s.vs-| 
tern's  capacity  to  240.000  barrels  , 
daily  has  commenced.  Two  .50  mile| 
sections  of  30”  line  parallel  to  thei 
present  line,  one  east  of  Kamloops,  ' 
B.U..  and  the  other  west  of  Edson.  ' 
•Alberta,  will  be  laid  this  year.  One  1 
permanent  and  three  temporary: , 
a\eragedjpump  stations  will  be  built  and  ad  ] 
ditional  pumping  units  are  being'^ 


Vancouver.— Trans  Mountain  Oilj 
Pipe  Line  Co.  reports  that  the  total] 
deliveries  of  crude 
month  of  January,  195 
189.377  barrels  per  day 
The  scheduled  deliveries  through  installed  in  the  present  stations  at 
the  system  for  February,  1957,  are  Edmonton,  Edson  and  Kamloops.  1 
expected  to  average  175,000  barrels  Construction  has  commenced  on] 
per  day.  the  tank  farm  and  pump  station  atj 


I.IARILIIIES 

CAPITAL  ACCOUNT: 

Capital  Paid  Up . 

Rpsrr.e  Fund . 

Reserve  for  Taxes . 

.Aeeoiinis  Payalile . 

Di.idend  Payable  .lanuary  2,  19.57 
Proht  and  Loss  Balanee . 


Pulp  and  Paper  has  been  large¬ 
ly  responsible  for  making  Canada 
the  second  largest  hydro-electric 
power  producer  in  the  world.  The 
mills  use  a  quarter  of  the  total 
consumption  of  electricity  in  Can¬ 
ada.  and  one  third  of  the  power 
used  by  all  industry.  i 


Unclci'writcr.s  and  Dealers  in 
Canadian  Sccuritic.s 


Dominick  Corporation  of  Canada 

360  ST,  JAMES  STREET  WEST 
MONTREAL 


GUAR.ANTEED  ACCOUM  : 

(Guaranteed  Trust  Certificates 
Deftosits . . 


(Continued  from  Page  1> 


not  depressed  about  Lewisham” 
but.  whatever  the  Tory  apologists 
may  say,  it  was  a  heavy  blow, 
for  it  was  the  first  by-election 
that  any  government  has  lost  since 
the  war. 

The  government  has  received  a 
considerable  ,iolt  and,  although 
the  seven  by-elections  that  arc 
outstanding  arc  in  safe  scats,  all 
the  big  guns  will  he  turned  on. 


ESTATES,  TRUSTS  AND  AGENCIES: 

Anmiints  Due . 

.Advances  from  (Capital  Funds. . 


statement  as  at  31st  December,  1956 


PROFIT  AND  LOSS  ACCOlfNT 

Profit  for  year. . $  ; 

Less  Taxes  other  than  Taxes  on 

Real  Estate . 


lOARD  OF  DIRECTORS 


Members 

New  nik  Stock  Exchange 


P*f!idfr\t  Beard 

Tm*  Hon  Donat  Ra'.no^b 


Net  Profit  for  year . 

Balance  brought  forv,ard 


.American  Slock  Exchange 
Toronto  Stock  E.xch.ange 


Capital  .icroual: 

Total  a»»e|s  of  ihr  t  nr 
( .iiaranleerl  .Ai  <  oi:nl« 
Evlale.  Trust  and  A  gen 
Sate  <'ii«loHv  .Aicniinl 


DeSeau 


Less  Dividends  to 

.Shareholders . ! 

Transfer  to  Reserve  Fund 


know.',  that  there  is  a  diflerence 
between  a  $10  stock  and  a  .$100 
debenture  or  bond.  When  school 
children  know  this,  .should  not  a 
school  teacher 't  I 


Balance  carried  f.irvtard 


Haorf  Office: 

372  Boy  Slraet 
Toronto,  Ontario 


Branch^t 

Barrio,  Ontario 
Rogino,  Soskotchowan 


(.apital  Account: 

Accounts  pavahle . 

Reserves . . 

I.eneral  Reserve . 

Profit  and  Loss  .Acroiinl  .... 

(  apita]  Stock . 

Total . 

I.uaranteed  .Accounts . 

Estate,  Trust  and  .Agency  Accounts 
Safe  Custody  Account  .... 


■  One  notes  with  interest  that  Pro-' 
gressive  Conservatives  also  joinedf 
in  the  hunt  for  option  information.'' 
This  is  the  more  surprising  as  so 
many  of  the  Tory  members  are 
;  lawyers  who  more  than  once  have 
drawn  up  agreements  of  financing 
I  or  management  contracts  in  which 
I  stock  options  were,  as  they  con¬ 
tinue  to  be,  an  obvious  feature.  It 
I  merely  proves  that  it  is  true  when' 
they  say  about  rich  .American  girls 
“What  they  won't  marry  for  ai 
i  title.”  What  politicians  won't  doi 
to  get  or  hold  a  seat  for  a  shrink-' 
mg  group!  I 

J  That  general  knowledge  of  things 
nnancial  and  businesswise  i.s  not 
loo  widespread  in  our  Public 
Forum  is  further  indicated  by  an 
exchange  between  the  Prime  .Min-‘ 
ister  and  Mr.  Rowe  who  has  been 
around  long  enough 


J  V.  Tm  Dti.  ,  p. 

I)«  B.  F.  V  ,11, 

ftcneral  Menagpr 

Marcel  Faribeailt.  n.p. 

Assistant  Ccneral  Manager 
and  Treasurer 
Romeo  Bfrtrano.  c-a. 

Secretary  • 

Henri  N.  CiiLBAiLf 

Quebec  Branch  Manager 
Lj-Philippe  Bolchapd,  q.c. 

Otraua  Brant  h  Manager 
Hermann  Bovneau 


PROFIT  AND  LOSS  ACCOUNT 

BAL.ANCE.  1st  .lanuary . | 

PLUS:  Net  profit  for  the  year . 


I, ESS:  Dividends  .  .  .  . 
BALANCE,  3l6t  Detcmber 


ACCURATE  IMPRESSION  CONTROL 
DIAL — Dial  is  set  for  the  desired 
number.  You  can  make  up  to  20 
legible  copies! 


ELECTRIC  MARGINS— Margins  are 
set  or  reset  by  on  electric 
margin  key.  Hands  stay  on  the 
keyboard  to  produce  more  work. 


Head  Office,  Montreal:  8t  Notre  Dame  St.  Wc«( 
Quebec  Branch:  71  St.  Pierre  St. 

Ottnrea  Branch:  18-26  Rideaii  .--t. 


business 

and  in  politics  to  know  better.  The 
latter  .suggested  that  the  invest¬ 
ment  committee  of  Canada  Coiin- 


UNDERWOOO  ELECTRIC  TYPEWRITER— Faster,  neater,  more  occurote 

SIMPLIFIED  HEADING  CENTRING  SCALE— On  on  Underwood  the  typist 
con  centre  headings  and  titles  on  the  page  in  half  the  usual  time. 
More  time  ond  effort  saved. 

NOW!  Underwood  offers  the  most 
productive  features  in  electric  typewriters— 
backed  by  famous  Underwood  dependability! 


$2,500,000 

Province  of  Prince  Edward  Island 

5%  17'Year  Sinking  Fund  Debentures 


To  be  dated  March  I,  1957 


To  mature  Match  1,  1974 


J'acli  feature  of  the  new  Underwood  Electric  Type¬ 
writer  contributes  to  one  all-imporlant  purpose — 
llic  job  of  producing  cleaner  typing,  faster,  with 
le.ss  effort.  The  typist's  hands  are  always  at  the 
production  point  —  on  the  keyboard  —  he<7ause 
Underw  ood  requires  only  the  touch  of  fingertips  on 
scientifically  contoured  keys.  Everything  else  is 
done  automatically. 

Here  is  completely  new  ability  lo  get  work  done— 
to  produce  the  crispest,  sharpest,  most  uniform 
impressions  you've  ever  seen.  Let  the  Underwood 
Electric  demonstrate  what  it  can  do  in  your  own 
office.  Mail  the  coupon  now. 


Principal  and  half  yearly  interest  (September  1st  and  March  1st)  payable  in  lawful  money  of  Qnada  in  the  cities  of 
Charlottetown,  Moncton,  Montreal,  Toronto,  Halifax  and  Saint  John, 

Debentures  will  be  in  denominations  of  $500  and  $1,000  and  will  be  redeemable  in  whole  or  part  on  thirty  days’ 
notice  on  or  after  March  1,  1972  at  100  and  interest. 

The  proceeds  of  this  issue  will  be  used  to  retire  a  floating  indebtedness  meurred  by  capitalized  expenditures  for 
highways  and  other  expenditures  of  a  capital  nature. 

Legal  Opinion:  Messrs.  Matheson,  Peake  and  Nicholson,  Charlottetown 

These  Debentures  will  be  direct  obligations  of  the  Province  of  Prince  Edward  Island  and  a  charge  upon  the 
revenue,  moneys,  and  funds  of  the  Treasury  of  the  Province. 

TCe  offer  the  Debentures  as  principals,  if,  as  and  when  issued  and  accepted  by  us,  subject  ro  the  approval  of 
CounseL  for  delivery  in  interim  form  on  or  about  March  15,  1957.  Orders  received  are  subjea  to  allotment 
and  prior  sale. 

Price:  99.25  and  accrued  interest  to  yield  5.07% 


FULL  WRITING  LINE  VISIBILITY—  DUAL  CARRIAGE  RETURN  KEYS— 
Typing  errors  cost  time  ond  Dual  carriage  return  keys  in- 
money.  Underwood  increases  crease  speed  and  meet  any 
accuracy  becouse  the  typist  hos  typist's  preference.  Left  hand 
o  full,  clear  view  of  the  work  from  key  speeds  up  transition  from 
start  to  finish.  monuol  operation. 

ELECTRIC 

Underwood 

TYPEWRITERS 

the  most  productive  features  in  electricsl 


To:  UNDERWOOD  LIMITED, 

135  Victoria  Street,  Toronto,  Ont. 


Descriptive  etrcular,  tncXudiva  jivnnctal  slate/mcnl,  will  be  jurntshed  promptly  on  request. 


I  om  inlsrssled  in  hoving  on  UnHerwooct  Electrit  Typewriip.-  on  triol 
in  my  office  so  (hot  I  eon  properly  judge  its  odvonfoges.  There  is 
lo  be  no  obligation. 


Gairdner.  &  Company  Limited 

F.  J.  Brennan  k  Company 

Limited 


COMMwr.OWNfD  ItANCHCS  AND  UtVICl 
tN  an  miNCirAi  Canadian  cmis. 


Dawson,  Hannaford 

Limited 


Stan  bury  &  Company 

Limited 


ADDRESS 


Uranium,  Crude  Oil  Vie  forL'T"'""" 

Position  of  Chief  Sask.  Mineralj 

Wjnnipps:  Mplallir  minprals, 'portion  of  thp  Hnrfson  Bav  nnno 
IfirludinE  iiraniiini.  acp  qiiiplly  as-  Fion.  was  Ihijrt  in  \aliip,  ^ 

suming  a  loariing  posHion  among'"'.  f  "T  '  X 

ipricp  morp  than  halancpn  rpduccn  ''  Jw 

minprals  m  thP  pastrrn  P>  aii  ips.'p,„,|„p,j„n  bP  rpxpisod  ,  |P 

An  pstimalp  by  Ihp  Saskat<’brwan  again  in  IS.v  as  copper  prices  are 

goxprnmpnt  of  the  value  of  min-  declining.  '  % 

eral  prodiiclion  lor  lO.vfi  places  the  Saskatchewan  .stands  to  gain  a  ■:¥« 
total  at  approximately  $111  mil-  large  \'aliip  in  crude  oil  produe-  '' 

lion,  doublp  the  total  of  1!C>4.  lion  in  I!).i7.  and  if  the  expected  ,  .. , 

Uranium  is  by  far  the  leading  volume  of  40,(I0().(M)0  hairels  is 
pietallic.  with  Itt.'ifi  \alue  eslim- attained  this  item  will  pimp  far  •'  y.  i 

atpd  at  $27  million,  almost  double  ahead  of  minerals,  as  recent  oil 
its  in.v>  figure  and  only  slightly  price  increases  ha\'e  brought  lield 

below  crude  oil  which  is  valued  values  up  close  to  $2  per  battel  ^ 

at  $23  6  million.  Uranium  produe- on  the  average,  making  a  total  of  p 

tion  is  due  to  rise  siihslanlially  $30  million  a  reasonable  piosped 

again  in  10.i7,  as  operations  aU  'I'he  future  rate  of  growth,  how-  /  ^ 

Pea\erlodge.  especially  in  the  ever,  will  probably  be  slower,  and  ''mt 

Gitnnar  and  F^ldorado  properties,  uranium  values  can  he  expected  ^ 

inerease  in  volume.  I  to  climb  faster  in  19$S  and  sub-!  GORDON  F,  PERRY 

Copper,  from  the  Saskatchewan  sequent  years.  i 


THE  OIL  MARKET 


TrontacHont  on  loronte  Stock  Exchongo 

iCiMinc  Oonliitlrai  Fch.  19.  13S':i 
Hign  uoor  CluMl  sale*  Stock  Hi 


Cowichan  Plans  Big  Productioh[^rj;:iri:^\Sz:'  Ji”Z  ;,»5, 

f  1/  cl  'Board,  succeeding  the  late  P.  A.  ‘"•I""*’  (nrdasun 

Unit  For  Vancouver  Island  Mine  Thomsm  , 

Mr.  Perry  has  been  a  nireclor',  s.it-nc  viir  ni»c 
e  -  ■  .  -ri.  I  Vice-President,  and  Member  of  J 

Special  to  The  Financial  Time*  tPp  Kxecutive  Committee  of  the  cree  oii 

4'ANCOU\  F.n.  —  (  ow  ichan  Cop-  issue  of  debentures  and  bonus  company  since  Itl.'tn.  ■  no  «is 

per  Co  may  .soon  announce  the  shares,  so  the  equity  of  present,  Mr.  Perry  is  also  Chairman.  fJJJ. 
building  of  a  mill  at  its  \'anrnu\er  shareholders  would  he  insured. ".Canadian  Board  of  Directors.  i.*nn  norn»  r.xpi 
Island  property,  according  to  Pre-  The  mine  now  reports  l..inn,noo  Phoenix-I.ondon  Group  of  Insur-  I?"'pi„.p,y 
#ident  O,  G.  MacDonald,  and  it  is  tons  of  indicated  ore  with  little  ance  Companies:  Chairman.  Can-  F»rco 

probable  that  .Japanese  interests  work  needed  In  establish  it  as  adian  Board  of  Directors,  The  iooom  r»i* 

will  share  in  the  financing  of  the  proxen  with  average  grade  of  3  Union  Marine  &  General  Insurancei  soor.N''(;»»  «i« 
projeet.  '  percent.  Co.  Ltd.,  of  Liverpool.  Fingland;  u.tvnr.r  ei»m« 

Two  group.s  both  outside  (:an-  independent  report  on  the  Empire  Fire  In-  ^ 

flda.  aie  negotiating  with  the  idea  pdne  is  being  made  bv  Alan  Har- Associated  .v.oflo  High«oo<i 
Of  providing  funds  for  a  project  ^0,-.  formerly  chief  mine  engineer  Securities  Corpn.  Ltd.  and  Direr-  "",,7  * 

y.hirh  piehminary  .surveys  ha  v^e  „j,,,  Hudson  Bav  Mining  Co.  at'"'"  ''f  Aoadia  Fire  Insurance  Co..,  ,.„nn  .i„oiu.r 

indicated  is  thoroughly  justitied.  i.'ij^  ‘  ^  Page-Her.sey  Tubes  Ltd.,  and  The  -  - 

Mr  MacDonald  says  I  ,,  .i^pane.se  Rwal  Trii.st  Co.  J  chairman  and  prr 

The  proposal  is  that  the  Iman-  :,n  imnn,-i:>ni  n=ri  in  ,.nn.  - -  Rainbow  .stated 


I  :?.000  Arm^  ftBf 
'  i,6:!nAiax 
!  .^.480  AP  Con* 

Am  l.Mur 
I  16.500  Anchor 
I  3.37.5  Bxilo.v  S  A 
U.»  no  pr 
6.640  R^nH 
[  .3.000  R;i(a 

I  0.120  Rni;«llo 
I  1.660  (  Al  K<i 
\  7.97.5  C  Oil  l.rit 

2,42.5  r>o  wts 

i  0.200  CS  Oil  wts 
6..300  f:s  Pol# 

;  6,.10ordo  Ad  oil 

6.6.53  (  dn  AtJ  Oil 
I  O.O.iO  r  Rr  Kmp 

!  6..ion(;  l)^c;>  uta 

M.;M.5(rtr>  Ooi 
620  C  Kx  (#^« 

I  6.02.5  (: 

6.668  r  Husk.v 
1.970  ('  Hu«k,v  wti 
76..572(  dn  P  U 
I  2.300  (.AnadusR 
6.264  <:an:«o  Nat 
.6.777  (  anBo  Oil 
]«. 700  Cant  l.ad 


.10  .lO’-a  .18’ 2' 
I7..50  t6..17  17.2.5  | 

.3.5, 3.5.00  .3.5.00 
2.70  2.45  2.66 

.1!  .10  ,10 

2.0.5  2.76  2.60  | 

2.5.00  24.2.5  21. .17  ! 

4.00  3.70  3.70  : 

2. .35  2.20  2.35  j 


•.3,.5.50  Kroy  oo 
12.700  Mh  Pal# 
.3J.103  L  1  Pafa 
1,000  Lviu 
5.5.000  Maj  ignid 
4.2.55  Mar  Pafa 
46.U!I»  .Miflffifi 
I3.0.»h\;ill  City 
2,325  Nat  Pafa 
12.100  \  Riifitol 
3.166  \  R  Horn 
17.600  \  chamh 
3.100  \  Concord 
41..360  \  Coot 
4:».fi70  \  r,a5  Kvrl 
2.5.6(10  N  Hi2h 
;>,656  \  .Snpaf  ior 
3.000  Nordon 
'16. .310  \orp«x 
19.660  .\(  Oilt 


5.75  5.60  I  i.doft  ho 


1.90  1.76  1.83  I  6-.770  Ojl  Salart 

J.5.2.5  14..50^  15.00  I  .8.0.50  f>ka!la 

6.00  7.80  8,00  pf^,. 

2.9.5  2. .50  2.89  |  4..5:m  PfRca  Ritar 

.72  .69  .69  ;  s.fioo  Paruv  DiU 

1.74  1.10  1..50  6;>.h00  ParrDl 

3.0.5  2.10  2.85  10.000  Pnndor 

7.20  Ft. 60  6.8.5  .^00  PraiiiF  Ojl 

2.90  2.6:i  2.69  1.59.005  Pio\n  f»ai 

4.00  4.00  4  00  i:i9.;)oo  Raaf  F.xpl 

•  L5  .13  .15  1,700  Rithwall  Pafa 

.1.1  .10  .10'  a  4.092  Rockv  Pelf 

•?4  .16  .’’0  2  .569  Rovalita 

.59  ..5i  ..52  ,  E«10  Da  pr 

.41' 2  .36  .40  62.hnoSanH  R«v 

4.6.5  4.10  4. .55  .5.620  Sannhira 

.10' i  ,09*2  . 101.2 '  ?0  Ho 

10.00  9.50  in. 00  j  7s.6on  scurrx 

.5.0.5  4..50  4. 7.5  j  ?.sin  Sann  Fr«a 


At  a  recent  meeting  of  the  y,  yh„y,",  i,.d 
Board  ot  Directors  of  I'anadian  Oil  ir.snn  charo>r  oil 
(  ompanics.  Ltd..  Gordon  F'.  Perry  ,3  I  o]I]„ 


Special  to  Tho  Financial  Time* 

4^ANCOII\  F.R.  —  (  owichan  Cop-  issue  of  debentures 


1.74  l.in  i.rin 

■l.n.v  2.|n  2.3.V 

-.■’fl  k.Hn  11.8:. 


.4)' 2  .18 
4,8.v  l.in 
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land  depreciation  item?  increased 

’’  17  to  *793.303  from  .*591.364  Gospc  Oil  V^nFureS  |Lake  zone  at  the  company’s 

^•4^  W-  Mein,  .Tr,,  Pi’t’sident . I Blondeaii  Lake  property  in  Quebec, 

States  in  report  that  recent  crude  MOkes  OpHon*  V-hange  ^ 

ssaBssssEsasssJ  oil  price  increases  have  not  com  Gaspe  Oil  lentures  Limited  has  .  ■  ,  . 

ga  pensated  completely  for  higher  notified  the  Canadian  .Stock ^'ffaging  1.4.t  per  cent  mc- 

iexploration.  labor,  and  operating,  Flxchange  that  the  option  due  kel. 'Of  this  tonnage,  two  million 

High  Low  cioMiCOSts.  Fie  estimales.  however,  that  j  . March  IR,  I9.i7.  covering  sn.noo  tons  have  been  thoroughly  outlined. 

~  88 — 81 — these  increases  should  add  between  shares  at  2.ic  per  share,  under  the  The  'onnage  is  calculated  over 

J^'ii  zlis  $-Rnn,nnn  and  .$.9,5n.nno  to  the  com  agreement  with  Consolidated  Hold-  a  length  of  1,.500  feet  to  a  depth 

■t?  -i.i  18  pany's  gross  revenue  in  19.57.  ings  Limited,  dated  .lunc  19,  19.56.  nf  1. 090  feet  and  across  an  aver* 

’..IS'  ,  ..in  !.ii  - - - - -  I  has  been  cancelled.  Gaspe  has  age  width  of  .50  feet  between  the 

1.1..V1  i.i.nn  i3.nn  (nitiol  Shipment  IcnicrofI  into  a  new  agreement  with  .inn  feet  and  7.50  feet  level,*  the 

'2  ......  ]Consolidalcd  Holdings  I.imited,  grade  averages  L.57  per  cent. 

.I’r.  '  .i!.iv  I  8S  topper  dated  F'chruary  4.  19.57.  whereby - -  - - - - 

I’nn  1 8v  t  nn  Shipment  of  copper  concentrates  the  optionee  has  firmly  unrlcr- 

2.:)n  }!is  .’/:4  from  the  lOOO-ton  mill  of  Wood-  '  200.000  sbarv"'::  at  15  cents 

v8  vv  18  green  Copper  .Mines  Limited  near  P'’’’  P^.v^ble  forthwith  and 

1  TO  I 'ill  I'iio  J  r.  r,  .  .  J  J  ■  h..s  received  the  following  options: 

1.-8  I. ,11  I >9  (.reenwood,  B.C.  star  ed  during  u 

.17  .!s  .'s  '•  :’nn.noo  si  ares  at  20r  per  .share. 

''  ni  '■'is  ^  n  payable  Mav  4.  19.57;  2''0.non  shares  Gypswm  is  giving  NIovs 

r..!! "  MS  t/j-i  Adjustment  of  the  mclallurgv  at  2.5c.  by  Augu.sl  4.  19.57:  200.000  Scotians  Its  biggest  inHv;** 

.110  .110  3  10  machinery  is  progressing  sal  shares  at  .ROc  per  share,  by'  trial  mineral  boom  in  yearg 

.i't  '.i.v,  .ui'a  i.sfactorily.  The  mill  now  opcral-  November  4.  1957;  and  100.000  vvith  new  companie* 

9.8,1  9..10  J..1.1  ing  at  half  capacity,  is  expederi  lolsharcs  at  .5.5c,  by  February  4,  19.5R  ’  ;«..«.ii„ 

*9  7.1  '9  Is  *9^0  be  in  full  production  in  two  weeks.  There  are  .5,1.32.909  shares  out-  -  k  J  ^  ^  ^ 

1 8.S  i.,io  1..18  *  Initial  shipmenl.  grading  about  standing  and  607.091  shares  in  the  ***^®l-,** 

*  8.1  '13  *18  P*’’"  bounrt  for  smelt'-  trca:'  ir., .  every  possibility  tbot  to« 

4.80  4!!v>  t’l.s  or  at  Tacoma.  Wash.,  rrprcscnicd - day's  annual  output  n* 

2.10  2.19  220  ihe  first  recoiery  from  the  famous  m  ■«  I*,  r  4,000,000  tons  will  b« 

1  jo  Too  Mothcriodc  properly  since  it  tinil  KeSUlfS  TOf  doubled  m  the  neor  Mureu 

,7?  .70  .70  'WRS  rlo.sfd  fiown  .^9  ycRrs  r2o.  At  CAncAl'rf  R«»nrourf 

17.50  17.15  i7.:!.5  finip  fhR  Molhpriofip  had  pro-  ”  NOVA  SCOTIA 

'  n  n  dncrd  somp  4.000.000  ion«  nf  nrp  lornnin.  —  t  or^^.  npcrm^rt  Mipp^  OEI^AIITMENT  OE  M!N0{ 

1.45  1.40  1.40  from  iindprfirnnnd  and  nppp  ml  Ntd.  rppnrt.-;  that  .^nmp  .^1  hoJp^t  uAi  tPAv  hj^va 

niininc  from  start  in  IROn.  ha^  p  hprn  drillrd  on  thp  KpIIv  _ ' _ „ 


1.45  1.40  1.40 

7V0O  72.00  72.00 

3.05  9. .50  1.96 

4  09  9  90  3.90 


[Nova  Scotia— Canada’s] 
Gypsum  Quarry 


Gypsum  is  giving  Nlovg 
Scafians  its  biggest  indus* 
trial  mineral  baam  in  yearg 
ond  with  new  companisg 
eontinuolly  investigating 
fresh  deposits,  there  ig 
every  possibility  tbot  to« 
day's  annual  output  o* 
4,000,000  ■  tons  will  bg 
doubled  in  the  neor  futuew^ 

NOVA  SCOTIA 
OERAffTMENT  OP  MINM 

HALIFAX  —  IwnS  A  SCOTU 


900  Do  A 

800  ns  cts  VI 

12.2.50  (7r  PUin* 

200  Gridoil 
19.300  High 
.5.000  Highwood 
11.920  Horn®  Oil  A 
1.5.966  Do  R 

l.ono  .liinltfr 


\.9'/  M).  1.9? 

10.00  9.60  9.65 

,25  .23  .25 

.37  .31  ..13 

3.65  .1.05  .3.40 

5.:2.5  5,00  5.00 

5.00  4.90  4.95 


?.4.'  I  *’..300  {!>;nuri* 

4.95  !  1,5.400  .Sniifh  H 

1.9?  (t47,'?90  Snoon®r 

9.65  4..'»L't1  StaoMCll 

.25  6..50n  Tandfm 

.33  36,700  T®v  f*! 

3.40  1.5, .509  Trons-rm 

5.00  I  14.5-56  Triad  Oil 

4.95  152.92.3  I  n  DiU 

..36  '  .38,45:  Uavn* 

1.19  38.233  U>«nflr 

10.00  1.800  VV  Mavjill 

.26*2  65,057  W  n®ralla 

.30  15.600  Do  ntf 

13.25  I  100  W  T^aa*.* 
13. 12  i  106.262  W  \a4  o 


**..34  2.21  2.2.5 
6  60  6.10  6,1.5 
?.35  ?.00  21.5 


'  Rproi'p  World  War  II  .lapanrsp 
.  i^u  P'^.vt'd  Rit  important  part  in  cop- 


chairman  and  president  of  .Scurry-  Eo  rninqs  Decline 

Rainbow  .slated  i  ^  * 


cia)  group  or  groups  will  buy  the  p,,,.'  (jcvclopmcnls  in  British  Col-  Co.  and  firanby  Consolidated,  The  merged  company  will  baveiFor  BishoD  Oil 
entire  output  of  the  mill  at  market  shipments  were  made  "ilh  mines  at  Copper  .Mountain  holdings  in  R..*  million  gross  acres  ^  tvancisen  r 

price  and  they  would  be  rcim-  , _  _ _ _ nrar  rrinrelon  10  n.t  i~-aioai  —  » 


pr.ee  and  they  would  be  rem-  ,-pg„|a,-|v  from  two  or  three  points  near  rrineeton. 

btirsed  for  their  lapital  outlay  „„  Vancouver  Lsland  to  Ihe  Orient  - ^ - - - 

from  the  proceeds  of  eoncenirale  .,.,p3n„p  ships.  'I'he  Canadian  Cr„rru  Pinolinoc 
igr.vcrnmcnt  eventually  slapped  IP®'II^®^ 

Mr  MacDonald  slated  that  one  embargo  on  these  shipments  when  AnnrAifAfI 

of  the  groups  interested  in  Ihe  it  became  apparent  that  war  might  /VIcrQBr  MppiOVcU 
pro.iprt  is  .lapanese  and  Ihe  other  |„pak  out  in  the  Pacific.  _ 


J  -  A  ii”  .  *  I  .  J  i  Francisco.  _  Consolidated 

and  2.9  million  net  acres,  located 

in  the  three  rhief  western  oil  *L77..VVi.  equal  to  7R 

provinces  of  Canada.  .Jones  noted,  cents  a  share,  is  reported  by  Bisb 
Current  oil  production  of  Ihe  op  Oil  Co.  and  its  wholly-owned 
companies  from  about  .17.*  wells  subsidiary.  Canadian  Bishop  Oil 
totals  one  million  net  barrels  an-T.td..  (or  I9.ifi.  This  compares  with 
niially,  he  said,  adding  that  the  the  previous  year's  net  of  $.*34,- 


!3  believed  to  be  located  in  the  Copper,  of  course,  has  hern  one  ivjp^^,  _  Prepared  merger  firms  hold  interests  in  2-*  99.3.  nr  9,*  cents  a  share. 

(• -S-  'of  the  major  products  of  British  ,  -R  '  h  -  Oil  1  Id  and  Bas  wells.  ,  Gross  income  for  I9,*fi  vvas  up 

The  mill  would  have  a  capacity  Columbia's  mines  for  many  years,  "  .(urrj-  am  ow  _  '  .  j  F'.  George  Meschi.  president  of'over  that  of  the  previous  year,  *o 
ef  at  lea'I  innn  ions  daily.  The  principal  operators  in  (he  Canadian  Pipelines  k  Petroleums  Canadian  Pipelines  will  continue  falling  .*?.R7n.i0?,  a*  again.?!  *2.362.- 

''If  a  satisfactory  arrangement  copper  industry  at  present  are  I,id.  has  been  approved  by  direr  with  the  new  company  as  financial  .SM  Cash  earning?  tn  195P  mcrea?- 
l?  made,"  said  Mr.  MacDonald,  tlnwe  Sound  Co.,  with  its  siihsidi- hoth  companies  it  ha?  eonsultant.  led  to  approximately  *1.500.000 

’  there  w  ill  he  no  need  for  an  ary  Britannia  .Mining  A-  Smelting  .  _ i - 

_ _ _ : _  _  _ _ _  been  annoiincen  nere. 


Quebec 

St.  .Tohns.  P.Q. 
Sherbrooke 
Chicoutimi 
Thetford  Mine* 

Troif-Rivicr** 

• 

Nesr  5'ork 

Miami  Beach 


Savari»  Hi  Hart 

Mvmhm:  Kfnntrxn!  Stork  Frrhnntf 
CnnnAinn  Stork  Exrhanfo 
Toronto  Stork  Exrhonf: 

MONTHFAI. 

230  Noire  Dnmc  Street  We*t 
1203  ]'’hitlip8  Square 
50  .lean  Talon  Street  W  e«t 


1  I  King  Street  It  eat 


SAVARP  a  HART  «.  A. 
Geneva 


SA'  ARP  a  HART  LTP. 
I  ainHon 


I  .Shareholders  of  the  two  com 
!  panics  w  ill  v  ote  on  the  merger 
'proposal  at  special  meetings  to  be 
railed  for  April  29. 

’"he  merger  will  he  effected  by 
the  issuance  nf  Scurry-Rainbow 
i capital  slock  to  stockholder?  of 
Canadian  Pipelines  nn  a  share  for 
shall  basis.  Sciirry-Rainhow  cur¬ 
rently  has  4.R  million  share?  out 
.standing  and  Canadian  Pipeline? 
7.980,000  shares. 

I  The  combined  company  will  re¬ 
tain  the  .Scurry -Rainbow  name, 
and  will  he  one  of  the  Largest 
I  and  strongest  independent  oil 
eompanies  in  'veefern  Canada." 
Thomas  H.  Janes,  co-founder.  | 


*'JPI»IJE!»S  OF  "CAN.4D!A»i  CLUB"  WHISKY 
HIRAM  AALKEB  a  sons  LIMITED 


iv  appointment 

TO  HE*  majesty  OUEEN  ELIZABETH  II 


In  87  landi  , . , 
'’‘The  Best  in  the  Hojjse!” 


D  1  S  T  I  I  I  E  t  S 


WHISKIES  F  0  * 


C  P  N  T  U  IT 


INDUSTRIAL  DEVELOPMENT  BANK 


65  Spring  Gortlen  Rd.  —  HALIFAX 
901  Vieterl*  Sq.  •  MONTREAL 
85  Richmond  SI.  W.  -  TORONTO 


WINNIPEG  -  195  Pertag*  Av».  |. 
CALGARY  -  513  Eighth  Av«.  W, 
VANCOUVER  -  475  How*  St. 


THE  CANADIAN 
BANK  OF  COMMERCE 


OFFER  I  >t; 


ADDi  riONAL  CAPITAL  STOCK 

Canadian  Fanlf  of  Commerce  sliareholrler*  of  record  Fehrtiarr  15.  1957,  hare 
received  “Riglit?"  to  purchase  additional  share?  on  the  ha?i?  of  one 
new  share  at  $.10  per  share  for  each  five  shares  held.  “Right?”  expire 
on  May  17,  10.57. 

Ve  offer  our  faeililies  to  investors  who  wish  to 

V  .SIIRSCRIRF  FOR  41)1)1  IION  Al,  SHARKS 

V  BUY  SHARKS  OR  "RKiHTS  ’  ON  THF,  MARKET 

V  SFCC  AM.  OR  PART  OF  THEIR  “RIGHTS" 

Vc  recommend  that  shareholders  exercise  their  “Rights'  and  subscribe,  for  the 
additional  sliarcs  to  which  they  arc  entitled. 

Ins’estorp  who  are  not  now  shareholders  of  the  Canadian  Bank  of  Commerce 
might  he  well  advised  to  purchase  “Right?”  on  the  market  and  ?iih- 
?crihe  for  shares,  thu?  obtaining  a  financial  interest  in  one  of  Canada's 
leading  banks. 


EstabUshed  1657 


James  Richardson  Sl  Sons 

Serving  Investors  Across  Canada 

M0'8t?c»i  Tn»DN'P  •'WNiSft.  r»ir.»o,  inM0*i1tJ«  v8NCDU''E? 
v'ctpRi.  ifTHiPiofii  Mro'CNf  M»i  •tB'Ns  vposi  jse 
riitftM  SS5k*iO0“  SfSYBCx  en?i»8»  i.?  aas'RU 
itsICFs”  HKGSinw  GS11  CUJTMSU  stTCHtsit*  S'ueot 
5T.  TM0“*?  itsveerOM  wiwpsoi 


W'  '  '  s 

'  '*1 

'U-'  '  $? 


egg-cup  ? 


If  you.  or  Sinhad.  or  even  a  large  bird 
were  to  walk  inlo  any  one  of  our  offires 
with  such  an  order,  you  might  astonish  us, 
but  you  certainly  wouldn't  flummox  u.s. 

We  .-Ray  this  pretty  confidently  becau.'se^^^'^ 
we’ve  had  some  weird  roquest.«;  befefe  for 
niir  experts  to  sharfien  their  (ePth  on 
so  they  should  be  able  to  take  the  unusual  x 
in  their  stride.  Naturally,  most  of  the  more 
unusual  problems  they've  had  to  deal  with 
have  on  the  whole  been  concerned  with 
fairly  everyday  projects.  After  all,  our 
chief  products  are  such  ordinary  things  as 
cast  iron  pipe,  structural  and  plate  steel, 
I'astings,  machines  and  electrical  motors  — 
of  more  use  to  indu-stry  than  individuals. 

Ptit  we  have  a  reputation  for  giving 
good  .service  (which  may  he  the  reason  why 
our  sales  for  last  year  totalled  over  85 
million  dollars!  and  we  not  only  want  to 
maintain  that  reputation,  but  increase  it. 


Cciitcidci  Iron 

£o\and.T~is  s,  li  rr-i  1  1:.  e  d. 

HF'.AD  OFFICF.  921  Sun  Life  RiiiWing.  Montreal.  Qiiebpc 


^LANis  aT.  Halifax  •  New  Glasgow  •  Tiois  Nivigfes  1  Montfeal 


If 


-.A'-; 


FNTlRflV 

CAMAMAM 


‘THE  CANADA  IRON  GROUP’ 
—entirely  Canadian 

(’anadfi  Iron  Foundries,  Limited 
Dominion  Structural  Steel  Limited 
Disher  Steel  Construction  Company  Ltd. 

Eleotric  Tamper  &  Equipment  Co. 
of  Canada  Ltd. 

Pre.ssure  Pipe  Company  of  Canada  Limited 

Railway  and  Power  Engineering 
Corporation  Limited 

( '.M.  Lovsted&  Company  (Canada)  Limited 
Paper  Machinery  Limited 
Paper  Mill  Equipment  Limited 
Hydro  Turbine  Company,  Limited 


CoDourg  Teidntu 


Foil  William  •  If.  lofiifate 
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8.7.1  1.00  l.no  West.  43roreie  1  3-i  31 

I.1.4V  **.00  •’.no  Do.  'V'  I  4’%  .34 

18  92  1.40  1.40  Do.  Pid.  .14  j  27 

2>Ji  Wfslop  A*  .la’/a  17% 

27%  Dp.  ‘R  IhVa  18 

26.8.5  4.10  4.10  Do  Ptd.  ’  104  1  90 

o.49rt  .U  50  Wilson.  .1.  r.  I  9  .  7 

0.38  50  1.00  WindiiPi  Hotel  1  47  15 

0.84d  Winn  ( .  G»»  \  ISV*  V* 

47  15  .5.50  .5,10  Woods.  G.  H.  [102  •  97  | 

2.29  Wood.*  MI*.  I  47%'  19%; 

O.lfrt  .  Wr>ol  Comb.  I3..50  2.75  \ 


18%  I7’.a  l8Va 
18  I7'%  I7‘’4 

26  ’’R  26 


IQ  18%  18'' 
20’  *20  ’VI 
4.8  9”%  91  Q-’C 


1*95  l.ftOt  l.OTVjt  ZEI,LER5 
1R  83  1.87%  2.25  Do.  4%% 


VORK  KMT.  12.50  1  25  fi 

Do.  Pfd.  I  70  ’2*5  (  . 
t  ZE1.LER5  I  26%|  «  I 
no.  4%C%  1  82  I  « 


».71  1.3.5.  1..in.  r.  .NATIONAI.  I  47 

MO:  1,20  I.ROr  r.  Rk.  f'omm.  I  59 

Dr,  R|.«.  .1,4.5 

’.39.  1.60#  1.70'  Imperial  Bank  j  68 

.99-  l.4.ir  1.60'  Rk.  of  Mont.  1  62 


3.0  Vi  41’*  41% 

.1.4  47’/?  4)*a  Io'a 

3.45  3.10  3.10 
3.1  54  .52>'»  52% 

1*3  ,  50'%  47  47% 


2  0.5  1.10  1,30  B.C.  Power  I 
i.29  J.OO  J.OO  B  C  l  elerhone 


1.91:  iO  1 00  Brown  Ce  lA^a  15  «  ' 

1  oa  .JO  .30  Bruck  A'  I  MVal  sr, 

COJ  Do  'B'  '6.00  :.60 

'31  '-S'  1.80  Bmld  P.'od  I  AO  lO 

{.'38  1.50  1.50  Burlungtcn  all  IS'a  13 

iTm  .65t  Burns  I  16  I  10»s 

•.?5  .45  .4.5  Burrard  Dryd.  '  '>  I  6',  *  4 

g'i3ij  Bulterflv  Hos.  3. .30  .3.3" 

1  97  80  10  CALDWELL  |  14  U  . 

slo  l..iO  1,.50  Do.  tst  j  3A'a,  I  I 

;.32  .60  6"  Dp  3nd  ;  * 

•  gs  l.on  Calg.  Power  |  s,  ,  -.4'? 

I*'**  f  "p  .s  en  D".  Pfd  10.3  0;  4.' 

bTo  '0  1"  Can  Bread  .3  00  117,3  -..p 

y.K  :j0  :.5n  Do.  Pfd  56  3fl  <.6 

•83:  '.00  1.00  Can  Ctr"*"!  "  '  16  3., 

i'.iii  1.30  1  30  Do  Pid  I  -p's  'f  11 

1  7g  so  C.  Vr  stony  I  M-', 

134  100  1.20  CAD  aiiiar  I  2.5'*  'S'.  3.' 

•  34  .40  4"  Can  Foils  *U  'O'.s  3.2 

1  85  SO  .7!'  Do  A  I  I'-*  ‘-3  3.6 

3  3'  1.5"  1.50  Can  For.;!ng  .  2S-a  25'-/  •■.* 

8  71  1.20  1.50  C.  Iro."  Foiin  I  39'*  3!',  4" 

2.12'*  Do.  Pfd  I  '.03'2  »4 

•  71  1'  Can,  Macmn.  '  1'  ,  ’-5 

•''9  3  CO'  ’.PO  Can  Malting  I  62  I  A5-n  4 " 

l.i;  Dn  Pfd  I  26  i  10', 

4  36  1.5"  1.62'*  c.  Parkers  A’  42  'f  1..’ 

•‘•s  1  s"  i.S2'j  Do  ‘B  33'*  1.’  s  1  ’ 

4  78:  '".'sor  3.30'  C.  Perm  Alort.  100  62 

*3.13  .90  4.4"  C.  aalew.y.  Pfd.  W  3!  *.l 

2.37  1.00  1.00  C.  SicaTTShip  o-*  3..' 

8.73  .  62;.s  .623*  Do.  Ptd  I  Ij-*  1|  .’-f 

1.79:  t.15''  l.OP’  f'Ro  Vinegar  20%  ‘f%  '  ' 

ISO  18  4.’V'  4.00  r  WireACRt’lR  223  ,  Us''  ' 


16%  1.5  15  t5 

,-i0%  56%  1.2  43‘%  41  43% 

12  4:1  4.i  45%  44%  45% 


'.•90,  «.lt  1.7.5.  .1.71 

*00  7  00  7.01 

400  n72d  25  2‘ 

‘.y.7  ^07  1.45.  1.43 


75  Inffi  Nickel  110%  18%  i.a  99  05 

.00  Do.  Pia  .  Ill’*  IM  « 0 
25  Inter  Paml  I  »  7?*  *%  ?' 

.43'  Do  P^d  24  ‘*0 

.0”  In'er  Parer  .142  |  ii%  M  9«  94’- 


2.13*  J.OOf  ^OOr  Rank  S.  j  68%  aV;  I.s  57*’4 

.!.70  1.77’/?  2.0.1f  Royal  R»nK  j  7:!%,  56%  1.1  68  RT’a 

2.16:  1.17%  l.,50f  Tor*r>om.  Bk.  !  Sfi'/a  40  1.5  i.1’%  41 
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100  7,200  Advocate 

.  91. 400,  Alba  Fxpl 

21.877  AICPm 
I  270  Dn  deb 

^^^1  ?.5. 1.1.5  Dn  w'li 
200 

17;,  16,4.50  .Aronl" 

(  17,000  .Am  Larder 

1.208  Am  Neph# 

3.5 

.  ..,,1  ie..538  .Anarnn 

lOOIAnglo  Jlur 
I  Ml.jOOIAng  Bou.vn 
;  70.n09:.Apey  Res 
^•10;  7,496  Arcadia 

>.'''’|288.709;.Area 
i  t6,599iArjoP 
!  1 6,900!  Ascot 
’do  i  i,oo«|Atfas  Yk 
5"  1 738,450:AUin  Riif 
■*50!  .58,200!Aubelle 
'■'’dj  L',500!Aumarhn 
700  27,300'Aumaoii* 

. .  .  4,660l.Aunor 

.  13.350  Avilla 

.  751  Bankeno 

8.. 500;Bankfiyld 

■ '2.170  VliSI**'"*’ 

.»=!  2.700  Rarviie 

l:y\  8.300:Bar.v  Faxp) 
I*}*  108.870  Base  MetaU 
so.  1 273,200  Baska 

■  :  !2,:»08  R  Dim 
in  19.1.10  Beaucaee 

■  ,  1,000  Reav  T.nd 

.  .a,  46.780  Belcher 

.100  Belleierra 
':4..180  Bethim 
‘  '  j  490.644  Bevcon 
Oils  7,j00IBibi.« 

A  :.y\  .11,240  Bin  oft 

’  "  8,37.1  Do  w% 

6,500:Bidcop 

.  R.OOO'Black  Bay 

.  11,600  Bonville 

....  22.000, BorduJje 

...  4,400  Bouscad 

800  84,425  Bouzan 
?5  14,000  Boymar 

I  2.853, Bralorn* 

!  17.’’00’BriJund 
lani’  i9,!70:Broul  Reef 
7  188  Brunhur.ei 

62!t’o'  *9,000  Biunsman 
1  oJi  11  000  Brunslon 
'  7.10  Brunsw  ick 

lift'  7.135  Bultad 
i  7,200  Buif  rein 
10,200  Ruff  RL 

1.. 100  Bunkei  HtH 


Tfantacllofit  on  loronfo  Slock  Cxckont* 

frieetnt  4ne*eHene  Feb.  19.  t987t 

fltfh  LiOir  Cluacj  8«ipt  Stock  H 


n.87  20.?6  21.7.5 
94.50  95.87  91.50 
.12'%  .M  .11' 
7.10  6.00  7.10 
.17>a  .16  .17 

1.70  1.58  1.65 


1.7.5  1.60  1.60 
1 .90  1 .90  1 .90 
2. to  1.72  1.96 


t.OO  4.00  Or  Ptd 

'  I  ?.4!  1.20  1.3.A  Inte'  Pete  48%  26  1.7 

30.74  2.40  ZAn  inter  Pnwer  ,  .100  .  190  1.0 

'  1.11  1.60  1.90  Inl.  I'fil  (  56%  38%  4.»i 

26.^5  1.40  1.40  Dc  Ptd  ;  .10  .19  |  1.4 

I  1.30  .70  1.10  Interp.  Pipe  1  .16  |  24 

1  0.22d  Intprov.  Uhls,  j  14  10’ ■  l.t 

2.47  1.55  !.30  Invest.  Fmmd.  ,  43%  19  a.4 

'  1137  .1  00  .3  00  Dn.  Pfd.  |  6!  |  .1«  'M 

I  1.11  1..1P  1.50  J1M.A1CA  r.S.  }  29  .  2.1  *.3 

:  7  00  7  00  Do  P‘d.  106  .  106 

4. .’5  .lohn.s  Manv.  |  xi4  ‘  ii%  . 

I  1.1*  l.po  j.nnr  .Imtinal  Pub.  .  !S',a[  %  s  i 

.  0,2.5.  :.:2%  .80  KFl.VINATOR  ,  17  |  8 

I  1.39.  l.OO  I.’O  i..AP.Vr!.«  -I  !  r.  5t 

7,00  T  OO  t.  ofWond«  Pf.  IH  ,  1  Ls  *T 

2..11  .60  .hO  J.ambei’  A  i  IV  li  i.,^ 

‘  2.51  .50  .60  Dc  B  20  I  14%  1  7 

j  2.57  Uang.ip'  Pid  I  I 

I  '..J9r  1  oor  1  on  Laura  Record  !  21  |  i«  \  ^ 

116;  .*0  ,60  Lauj  .Accept  I  11  ^  *4 

j  I  aw.«nn  j  21  '  !0 

Do  Pid.  21%  :i% 

;  1.3.5  .60  60  Lew  It  10  8% 

87%  Lob’air  A'  I  17«/«  41 

1.91%  Dc.  Pfd  ;  in 
0.25  -2.5  50  Lon  c  Inw  j  u  6% 

I  2.41  1.00  i.oo  Lowne.v  i  24-%  "'o  4  9 

5.54:  2.00  1.00  .MacKLN  6T1  it*  19 

I  56.87*  5.00  1.00  Do.  Pf'’  TOO  ino 

!  7.20  J.OOf  J  OOf  MacLareo  P  100%  82 

1 513.23:  50  ,50  Mac.MiUa"  A'  12%  10 


30.74  2.40  2.40  Inter  Pnwer 

4. 260  1.11  1.60  1.90  Inl.  Uhl 

560  26.^5  1.40  1.40  Dc  Ptd 


2. .9  4.8?*  43^t  47% 

1  0  ’90  290  290 

4.0  M  49%  40% 


Karnert  per  spare  is  amount  earrep  m  mmpan.ys  hscti  year;  lof  ptupoaes  m  ;  !’!?? 

'*  pftaonai  income  taa  reinrni.  *l)ividenrts  ate  ePowo  on  a  calendar  year  baaia.  1  *1,? 

6 •Indicates  195*  rear  (fiscal  year.*  endins  July  1.  1956  lo  .lure  10.  Karninsii  '«  .Ij 

not  an  marked  relate  te  1955  vear.  1  Includea  extras,  a  Asked.  hBjd.  H  Deficit 
,  I'leJd*  are  baaed  m  calendar  19.56  dividend  rat#  Dncliidinf  extras  at  the  ^  C? 

’  cIcFtn*  price,  Friday  previmi*.  «  Ddrl  lots.  2,200  no  pfd 

102.490irdn  Dynn 

«'681  I - - - l,200:r  MaJartic 

265  j  26.000  Cdn  Thor 

NEW  YORK  STOCK  MARKET  iiSS;:. 

31.13.5  Can  Ei  j" 


.Air  Reduction  <8'*  Chrvsiyr  7n,'*lnl,  Pap»i 

j. Allied  Stores  4)  rnlumhiy  r...  17  xd 

...e  Allis  Chalmers  .t2',2  ,  „  .  ..  Inl  T  t  T 

Amenran  Can  JO  T""’  '^''I'O"'  '^'j.iohns  Mam 

O  '"  .Am.  Gas  A  El  los*  Com'I  Edfsnn  J4'.  Kennecot' 

A.m  Badia'or  iS’*  Crane  '2-'*' Liigeti  t, 

50"  Am  Smelting  5)  Deere  'A'slLtvikheed 

j  A.T  A  T  176-',  Del  A  Hud  57  iLmws 


r  I  Phillips  Pete  45.*,  8,115,Ca5.sier 

xd’»  *81,  Piiblir  .Serviee  3J', '  I.JHOTenl  Expl 


,,,  Inl  TAT  Piu-e  Dll 

''  J  .Inhns  Mam  ,  t6  |Radi"  Corp 
J4'.  Kennecot'  in8'*,Sperr,v  Rend 

72-'*'Li*!geti  A  My.  61'*  Republic  .stl. 


J.5  ;  sn.ioolceni  Pat 
7J'«  J. 346  Cent  Pore 

'  118,600  Ctaeakirk 
51',;  8.900  Chester 


.10  .09',  .10 

.l.'i,  .11  .11' 

,7.5  8.50  8. .50 


1.74  1.73  1.74 

11.7.5  e.iO  11,00 

.191,  .17  .19 

«.7,S  S..50  6,50 

.77  .73  .77 

7.08  1.6.6  1.99 


3..56  3.20  1,36 

2.60  7.3.5  2.4.5 

7.60  7,10  7.50 

3„5S  3.46  3.46 

2,10  1.79  7,10 

.1.0  .09',  .10 


.Am  Tomyrro  7.1-',  ni,f  .Syygr<m 


0"  1  no  CDN  ARE-NA  .1’5's  ’5 

rd.’i  Bakeries  I  "-‘s  ’V, 

..29  1.50  Cdn  Brewer.  I  13'/,  21 

' '25  O''-  pfi*  I  '^'"7  22: 

75t  Cdn  Bionja  I  32  26'; 

ilen  i  no  D"  Pfd  I  io,5  102 

C  can.ners  ‘A*  14'*  '3 

75'  7«  Cdn  Celanesy  2I'-*  12' 

.DO  1.00  Dc  1  PM  2!  ,  ‘2 

3  89  1  73  1.73  D".  1'*  P'd.  1'  I  -f, 

,  .  Cdn  Ch.  A  C.  I  lUi  «’ 

r.  Converter,  4.50  .’.60 

Do.  'F  4  00  4.00 

Cdn  Coti<*«  I  11  I  7- 

Do.  Pfd  I  9  '  ,* 
5(5  100  Cdn  Dredge  I  2S-'»  t"'; 


I  ’,56:  l.OOr  l.OOr  Do.  B 

»  :  1 60  1.00  1.00  Madman 

,  12.09  5.00  5.00  Do.  Pf 


TOO  lOO 

100%  82  16  81 

12%  in  1?' 

48  lat*  1.1  1? 


O.lld: 
S.Olr  1.29 
14.14.  S7 
2.58  1.75 


e.30  . 

C.31  . 

U.OSd 
t.40d  . 

2.06  .50  1.00 

2.60  1.00  1  15 


7'*  7'j  7;, 

5.60  1.60  ’.60 
*  no  4  no  4,00 
12  12  12 


C.  Fairbanks  I  29'*'  20 
Cdn  Food  4.50  1.26 

Do.  Pfd.  66  46 


61.3!  *.00'  11.00'  c.  Gen.  Flee.  i*1(IOO 

1  6"  I  28'  1.23t  C.  Geo.  Inv.  i  12  '  ' 

T41  .26  1  on  C.  Gen  Sec.  (  27  I 

.'2',  c  Hv  Carbons  12'.,  ' 
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«  on  S"  .60  Do.  A  I  l.'-'s  'O', 

•  73  45  50  Cdo  Indus.  I  24 

M8  84  3  76  VTO  Do  Ptd  I  96  1 

84"  4  no  4  not  Cdn  Injeisr'l'  '  'it  »>o 

*'94  6"  10  C  Int  Inv  Tr.  x’2  17-, 

Cdn  .Javelin  •  26'*  3 

4  76  !.90  2  00  Cdn  Locomot  41  I 

a'ej  .86  .06  Cdn.  Marconi  6.A6  3.  0 

L30  .375*  60  Cdn  Oil  '  30  19-4 

85.07  6.00  8.00  Do.  8>  ,  1A5  l.’"_ 

•j.07  5.00  5.0"  Do.  iT-  W/* 

tS  87  4.00  4.90  Do.  4>  :  99  9., 


!  1;  12  U 

17',  16  16 

5.9  an  80  an 


?’  24'«  26 

1.50  'l.’5  V3" 

:.l  29',  27V,  29', 


ago  150  l,.5n  Cdn.  Par.  R1 

am  Cdn  Pet  Pfd 

0.32t  1.47  C.  P.  A  P  Sec. 


16=*  28'-:  4  9  29'*  so 


*.22 

P-32*  147 

,  3,  Cdn  Sal'  28  ,  1.' 

o’god  .2"  COP.  Silk  1  76  ’.26 

41*88  70»  .70'  Cdn  Tiia  136  90 

|7!87  6.00  S.OO  r.  utilities  Pfd.  loj'-,  9J', 

2 '6  1.50  1..50  Cdn  Vickere  .  45',  27 

I'iil  .4"  C.  Walloaper  j  l.i’a  '"'s 

1  7a  .40  Do.  'B  I  17  ‘0 


8.48 

8.00 

1  00 

C,  We«tinghe. 

'  .’.>% 

8.5h 

.?.5r 

.fisr 
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,  28 

l.ftO 

l.l.ftt 

Dn.  'B 

1  40 

8.87 

t  20» 

1  4ft 

Thai-  Ituat 

.  72^'S, 

.90^al 
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'  !«’/»■ 

B.51 

.50 

Oa  Ptd 

1  7 

1.31 

l.Oft 

1  Oft 

Chat  Ga’ 

‘  18% 

S.06d 

Circle  Bar 

2.2ft 

4.06d 

*•  . 

Dn  A 

4  7  ft 

L13d 

r.  \ior  A. 

7% 

•.■4M 

Or  B 

in 

LM 

Dn  Ptd 

1  83 

9.53 

rnc.t»  Duo’rp  1 

1  22% 

T.8.5 

Do  4  1 

1  22% 

b.&ftdf 

Cockshutt  1 

1  8% 

f.e? 

1.00 

100 

Coghhn,  B.  -L 

17% 

1.5! 

,37% 

55 

Comb.  Enter. 

1 

L34 

t  50 

.80 

cond.  NatM.  1 

12V4 

•.91 

.78 

.ftft 

Cnns.  Baker.  ' 

*  Ift 

1,03 

C.  niyeri*ified  | 

1,30 

,  ’2.09  6.00  5.00  Dn.  Pfd.  !  lOO-'a'  94 

:  IH.97  9.00  9.00  Man.  Sug  Pfd.  in.’'-,  ino 

I  1.97;  1..30I  1.30'  Map.  Leaf  Gr  25  19'. 

I  222  I  0.38;  ,50  .,50  Map  Lf  Mill,  10  |  : 

695  1  ’1.44;  .6.00  .5,00  Do.  Pfd.  I"’  '  an 

'5  n.22'  60  ,50  Massev  Harris  a',  * 

I  l’.S6:  ’..17',  4,50  Dr,  Pfd  mj  ,11, 

1.21"  I  0.67  .26  .,50  Ma.\55en  -  3  ,  « 

:.n5<  8,56  60  ,60  Mefabe  Gram  .  '6  j  137,  ■ 

5"  4  76  ,60  6"  Do  B'  ■  26  1  90 

‘9.5  1.85  1.20  1.35  MrCnlJ  From.  |  67'.,,  i].<, 

70"  171  30  400  400  Do  Pid.  lion  89 

'60  0.05:  Melchers  I  6',*  v4 

4"  0  97;  .70  .aor  Do.  Pfd,  I  13'/,  101, 

'  I  M  ei  cury  Chip  j  30  j  5 

I  18  07  1.00  ...  Mersey  Paper  123.1  |  lao  1 

■M5j  Do.  Ptd.  1  49’ii'  16'.a 

!  1.83  .87',*  .50  Mex.  Lighl  |  18  I.'i, 
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.5.7a  t.tn  LtO  Minn.  A  Ont.  42  j  !8»/a 
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I  *’.04  !.o()  I  no  Do.  ‘\'  :  i;%  * 

’’’I  ‘•.D:  l..inf  1.10  Molson«  ‘A*  |  1  »n  ? 

?5  !  ?.4J  l.lOr  1  70  Do.  'B’  |  27  j  i0‘%  -i 

j  0.13d  MrnarcH  Knit.  [  6'-,  i',  . 

0.67  Do.  Pfd  I  6,6  4-1 

410  6.37  2.00  3  00'  Mon  .Morlg-  1  46  *o 

IS',  1,93  1.00  l.no  Monl.  Loro  I  '8',  U‘.  « 

106  1."a  3,00  3,00  Mont  Refng.  I  18  .1,5 

1..60  1.401  1  601  Moore  Corp.  j  57'a  40  ’ 

25  3.35  76  75  kforgan  H  I  25'i'  17  1 

29  65  4  73  4  75  Do.  Pfd  10.5  j  941*  5 

000  Morrison  Blass  to  |  5 

975  !  87  ,80  1.03'  Ml.  Rvl  Rir,  i  14  |  11 

•  00  2  13  -70'  .70'  NAT.  DRUG  |  13'*  a'*  « 

'm  '.77  .60  .60  Do.  Pid.  I  H  10' ,  5, 

I  1,17  .60  .60  Nat.  Glovers  I  32'*  2"  1 

m  1.94  1.50  l..,0  Dn.  Pid  I  in'.,  ’«  5 

am  n.04d  .26  .32  Nai.  Hose  R’  I  6'*  i 

o.iii  2.00'  3.0fi'  \ac  Steel  car  34  '5  7 

'  1..59  t.JOr  l.4.5f  Nat.  Tiusi  |  44  38''  3, 

:  .1.14  1.30  1.42  NHd.  Light  I  48'-*  17  1 

3.8/  2. ,50'  3. .ill'  Niagela  5\iie  '3',  3.5  5, 

I  '9.55  4.00  4.16  Nor.  W.  I  I.  p.  x')6  79  t 

'  !  .3  31  3  1)0  3.00  NoiHOd/i  60'*  48'*  i 

i  50  ,7.5  Notthwt,  Ind,  !3  15 

I  13  1V  2.75  ',5  Nni-QuePPI.  i.l  4,5  ,1. 

Jnn  68  1.25  .Nor'hland  I'f.  66  3.3 

5,50  5. .50  Do  Pfd  I"!  im 


r5  Anacond*  531,  xd  .1"r  10‘«  Minn  Mnhr 

Armou'  141.*  Douglas  79’,  Mnnsanm 

I  .Alch  T  A  SF  '.J'*  Dutjont  180  1  x 

AUantir  Ref  4.1  lEast  Kodak  64-',  Mom-W’ar>l 

Baldwin  Lima  12-',  Erie  F.R.  19  I.Motnrola 

BAP  42',  General  Eler.  56'.<'N’al  Dial 

(90  Bendix  Avi*  61',  Gen.  Momr,  19'«  Nat.  .Steel 

100  Beth  .S'eel  43  iGoodrich  681-,  xd  1 

535  Borden  331*  Goodyear  74'/,iN.V,  Centra 

1  Budd  17’«  Grumman  TO'siNor.  Am.  A 

;  Canada  Drv  14'*  Gulf  Oil  116  |Nor.  Pac'fii 

—  '  c.p  B  10',  Homestake  16  IParamnunt  I 

Caterpillar  93  iminois  Cent  56  ;Penn.  R.F. 

Ce'ane**  131.  lot  Harv  .16'j|PubI'r  Serv 

CAP  63  Inl  Nivkel  tnj  Ppesf  Cnia 


i9i*'.SchenIe.v 
lO'a'.Sears-Hoek. 
1.4  :  Shell  on 
Soe-Mobil. 


28'ylLpckheed  l7-'i  .SC  Hegis  Pap  40i,‘  79,835  Chib  .lar 

lud  27  iLoews  i9i*'.SchenIey  Ig'a*  13,3.50  Chih-Ka.' 

gram  Merck  lO'a'.Sears-Hoe  k.  '7'*:  .59„575,Chib  M 

xd  .3"r  lO'a  Minn  xinhne  1.4  ;Shell  Oil  78  j  4,600  Chib  ki 

79’,  Mnnsanm  Soe-Mobil.  49  1  13,700, Chimo 

ISO  I  xd'*  3H,  South  Par.  43',  8,606  Cobalt 

lak  64-',  Mom-W’ar<l  ITi-j  South  R.F  431/*  I  .11,97,3  Cooh  'V 

19  I.Motnrola  17i*'Stan  Brands  19','  1,100  Cod.v-Rcc 

Eler.  36'.<'N'al  Dial  34  Stan  Oil  N..I.  331*1  95,800  Coin  Lai 

mr4  19'e  Nat,  Steel  Texas  Co,  .37’/,  1.37,930  Coldstrm 

68'/*  xd  l.no  676*  Union  Pacifir  'Si*'  1 1,200  Colomar 

747/*iN.V,  Central  ',4»slUniied  Airline  3”*'  a'OOConiagas 

1  '.9'a'Nor.  Am.  AVn.  1U,  U.S.  Rubber  ,  3,000  Coniaurm 

US  |Nor.  Pac'fir  41',*  xd'»  4U,  9,162  Con-Kev 

y  16  IParamnunt  Pir.  11  lU.S.  Steel  6OL1I  60,200  C  Belie! 

•nt  58  IPenn.  F.F.  11>oi  WesUnghnuse  53',*  |  .n'jeg  g  Bela 

.16' 3l Public  .Service  3t'x  Wnolworth  433-, I  tli.isic  Cyllini 

•  I  tnj  Ppesf  Cnla  'ISiS'niings'nwn  g  1091,1  (  000  Con  C  ( 


18'*;  93,3.50  Chih.K*.v 
97'/. :  .59„575,Chib  M 
78  j  4,600  Chib  Expl 
‘9  I  13,700,Chimp 
43'*  8,606  Cobalt 

43'/*!  31,975  Coch  VV'II 
19'  *’  1,100  Cod.v-Rcco 

53''*!  95,800  Coip  Lak* 
’7’-*  1.57,950  Coldstrm 
28'*;  11,900  Colomar 


UNLISTED  SECURITIES 


(koppliFd  by  RtUPFn  A  r*.  Inf. I  triA*lng  r#k.  19. 

Bid  A»kfrt|  Crtfn  Th#airt  A  *  •  <  nfd 

•»?%  I  Do  B  3  ..  I*#  s^auvagarrt#  45 

Do  pfH  1  I’i  Common  i"ter  7V  755  r.dn  A  r*n  A  pf  40 


1  11'%  !«%  11% 


3*1  Alexand  Bldg  c  to  20  I  Contlneotal  f.if*  60 

■Ang  Can  Tel  .AC  30',  31',*  Crescent  Pfd  65 
188  Beaubar  I.H  A  P  2"  ,  cousins  E  U  10 

Beauhainnis  Pwr  U  I  f^rown  Life  new  160 

BC  Sugar  2"  32  j  Cuban  S  Sugar  .4 

?9P  Brin  Pfie  r  40  Daily  Mirror  'A'  1 ’O 

1.S7?  Brit  Am  A**ur.  1^0  130  '  Dfi  Int  Bridge  1.1 

RrorkMlIn  T  in'?  *  D  of  C  G  Tnsiir  7n 


Daily  Mirror  'A'  1 ’ft  ISO  \R  Trim 


Monaicb  I.ifa  .  nm 
MrCarihy  M  A  4  • 

Do  B  1  .. 

.\  liif^  Assoc’n  27.5 
j  \B  TelepKont  .  I2’A  14 


I  7,000  Coniaunim 
'”4,  9,162  Con-Key 

“Wc  60,900  C  Belickeon 
'8''4  .11,866  C  Beta  G 

n,.337  r  Callin*n 
4,000  Con  C  Cad 
•Vl.ftfior  Dnni«on 

- >.m  Dn  w% 

4,48.1  C  Dj^rov^ry 
11,667  r  Ufh 
a.330  Con  Gillie* 
'*,000  rr.  \jiow 
’7,600  r  GiiavAnx 
irv5,7.i9r 

^  ■’.100  Con  How'#y 

?,M0r  Marben 
7,i22  r  Marcu.5 
.  .  5,300  r  Morrison 

•  4,o.ior  Mosher 
....  ?.607'Con  \egu« 

-  7,602  Ton  Nngux 

14  i.ROOr  .Northland 
I  ..iOO  r  Perxh 
no  '  l‘.*,777,C  Red  Pop 


18.7.5  17,3.5  I8..50 

0.90  9.0.5  9.85 

-V’ft  1.0.5  3.10 


7,8ftft  KHembe 

7.15 

4,ft0ft;  On  wl« 

.8ft 

.73,495  Kirk  Hiid 

.19 

9.080, Kirk  Min 

Lft9 

85..ft0ft,Kirk  7nwd 

.19 

i.72.ft  LabiadAi 

19.00 

22!  ?ft.lOOLaka  Cin 

Lift 

I.7,75ft  la  nijiatilt 

Lift 

2«20ft|J4ake  Ling 

.U 

LtioO;]a  09U 

.17 

9,095|J4  .Shore 

5.5.5 

tft.ftOOiL  Wa*s 

.17 

L.ftOOjLe  Lu? 

3. ’5 

4..ftnft'Lamaqiie 

?.4.ft 

*  i  ROO'Lcitrh 

.7.5 

1  1.7,000,  Lencourt 

.u 

4.000, Lexindin 

.13 

^1  38,275  1.  L  l-ae 

*3.00 

*'  32,000  Lomega 

.1ft 

!  39,090  Loradn 

1.30 

1  3,400,  Do  w't!i 

.90 

*  1,.i00,Louvict 

.15 

’  .73,.i00  Lyndhst 

49 

4,650;  Macas.sa 

t.8.5 

7,300  Macdon 

54 

2  28,700,  Mactie 

.15 

8,.ft00|  MacLeod 

LU 

^  4, 800|  Madsen 

L7ft 

20,000,  Magnet 

.08 

48,550. Malai'tir 

L79 

22.840;Maneast  n 

.22 

.20,n00!Major  Trans 

.09 

71,550  Maralgn 

..ftft 

ft,875  Marenji 

.13 

77,.ft6.i'Maritima 

!.8*> 

9,000  .Marlin 

U% 

37.324  Maybrun 

6.5 

370,  McIntyre 

71.. Vo 

‘‘,'100  .McKeo 

!5 

18,000.  Me  Mar 

.13 

.31,000  McW'at 

.  .3*5 

23,07t  Medal 

.1.50 

'>0,100  Ment 

.31 

42,450, .Merrill 

1.64 

17,300, Meta  I'rsn 

1? 

34,634  Midrim  « 

Lift 

69.900  MUliken 

1.57 

2,800'Mipda 

.1.3 

1,575  Min  Corp 

18.00 

10,800  Min  End 

.30 

l,:»85,Miii  Ore 

.19 

14,876  Mogul 

L'58 

3,52.5  Monet* 

.77 

7.:»00  .Multi  M 

.90 

IL.i00iNams  Cr 

.80 

19.000  Nat  F.xpl 

■  ij 

1  9,000  .VellA 

.29 

ftfi.4T0'»*  Lab 

.77 

‘  41,100  New  Algei 

.t.5 

!  8,946. .New  Mh 

.49 

!  9.500  New  Bid 

.to 

;  **,900  New  Cg! 

3; 

3.000  \  Davie* 

22% 

1  2.3,500  New  Delhi 

..54 

j  7,n70;N  Dicken 

1.40 

i  14,200!N  Fortune 

.17 

'•fi,233.S  Goldvut 

.18 

1  10,000,N  Karri 

18 

1  2-1,775  New  Hosen 

.29 

1  28,000  New  .Tasnn 

'u% 

1  77,.300,NealoB  Mm 

22 

1  87,175  \  Kelor* 

.»7% 

46L.300  Newlund 

49 

1  I4,300  N  Man 

1  io 

33,050  N  ftfinda 

.4.5 

18.450  N  M.v%ma 

.161* 

I’j'iOOINewnor 

09% 

4,500  New  Rniivi) 

.u 

4.3,987IN  'Senator 

08% 

9,lbO:Nick  Rim 

S.90 

8.260,  Nipi.«jit"g 

2.89 

10,850  Nisto 

.11 

7.3,500  ^Ol-.^^ma 

.41% 

51,500  Norgold 

t? 

10,500  NorUrtic 

09% 

lft,015  Norraetal 

5.15 

1,150  Noraynr 

38 

3,675, Norlhca* 

6ft 

44,600  Nnr  Inca 

07 

L58,837  N  Rack 

1.27 

766,.ft50(  Dn  it.a 

.08% 

.’*,883  Norihsr 

8.4  ft 

8,300  North  ^an 

1.60 

9,000  NorthJd 

5.5 

•ft.OOO.Non’aii* 

2ft 

8,800  .N'udul 

3.5 

10.000  Ohaska 

09 

44, *350  O’Briew 

.A5 

58,500  Ogam* 

18 

lO,350,Oka  Rart 

ftft 

54,500|O‘Learv 

V 

15,415, Opem 

1  f  7.5  9 

lUfh  Law  ClaM 


7.15  2.28  2.15 


.4.5  4.5 

or-t  .09% 


.32%  32% 

08%  08% 


iCan  Delhi  P  ..  8%  8' 

^  Can  Uite  Aa  ..  ?(» 

fan  Indnmnity  .  70 

*'"*0  ran  T.ifa  ..  1T5  J.50 

2  ,(  M Of  Lamp  16  13 

jCS  DjI  warranix  :Va 
Tan  .^UOnr  Oil  |fi%  16'’, 

,UpI#  (  nil  A  I  *  ill 

■»(’  Da  R  15  20 

••'>80  rolontal  .V!  700  .  . 

rpmmeiTial  U'/e  V' 

Ironfedeiatn  Ui%  I6.*»  I80 

75  Irawihra  A  U  7.5 

'4  W  r.hMS*  U  .50  ill 

I.4sn  Ir  W  .N  G  pid  15 


Dover  Indiia  9' 

1  Ka5lein  TniM  76 
;  Pemp  Lile  7.5  pfd  .30 
Ussex  Park'd  I 

I  FXreUinr  I.ile  37,5 
Dab  Rras«  .15 

G  Br  A  r  Inc  C  17. 
G».V5>h8l  Life  .  ’35 


Olanri  Brew  A  1.5  '  18’,  •>U»"330  C  Regcourt 


Dni  A  One  Rfv  106 
Provinrial  Rank  21H  28' 
Rjfrh  U.S  pfd  10 

Rob  J  A  W  ..  20 

98  Saw.ver  Ma*«  .9 

1.5  Sherbrooke  Tr  160 

Sov  Life  76  pfd  100 


I  Gua.v  (  .\4  .180  470  Sliategir  M  ’I’a  n 

,  Guard  Realt.y  pf  100  [.Sland  Fuel  4%  p  3,5  4ft 

Halilax  Ins  .11  18  l-Slew  A  Uoyds  3  3' 

Hudson  Ray  24  .'4  IS""  64sr*  >'3  24.3 

Imp  Them  Inl  j’/iiTor  Gen  Ins  6 

•  n£  A  H  Md  Iftft  Waterloo  M  ...  7  9 

Inl  Rnldinss  71%  21%  I  W««tern  Lift  85 


5.1%  5t%  52 

21  21  21 

05  ts  95 


Alte* 
Banana 
'‘1,5  Bala 
77.5  Blue  Ur 
5  Brit  Pete 
60  r  fCm.iay 
lift  r  Forium 
’.0  r  An?** 
4.300  Crniur.'' 
iriayhir 


CALGARY  OIL  QUOTATIONS 

Itnppited  Ht  Ja«.  Rtrhardsen  A  SnnsI  irinsing  Onntatfnn*  Feh.  |9.  |9.5‘7» 

ten  77  24  ir  Pftfasi  95  100  [Led  Uai  o  L4  Select  12 


r  Gr.a*.  14  16  ''•"‘'o'  .  '’2'!  Sh*r* 

«  'Mciland  6<  70 

P  Mm  II  12  Monarch  l.i  14  '*'** 

Ednran  9'*  lO'j’N'  Fanrhmn  ‘C*  7  Srurgf 


7,600  r  ySaonorm 
5.5. >50  Con  .Sud 
(  7,100  r  Tungsten 

•  ’  ■  7.7.50  (*onwest 

70. . 500  Top  Uorp 

yy  7.900  Copf-Teisl 
...  19,62.5  Cop  Mao 

• .  <0,062  Copland 

*3  ’1. 100  Coulee 

^  900  Cournor 

1*800  Cowich 
’  .  52,.500.rroinoi 
’  162,920  Trow'pst 
I  !  161,442  Cusco 
.  I  1,015  Daeri"! 

I  37.000  Daine 
—  i  77.700  O’ Ai  agon 
I  M.OOODe  Tour 

4. . 500  Do  wtt 
11,500  Deer  Korn 

8,500  D’Eldona 
72,900  Delnite 
16.642  Diadem 
910  Dome 

7. . 595  D  Magnet 

8  77,:>00,  Dona  Ida 


!  1,230, Ormsbv 
1,000  Osi^kA 
41,937.Par  Katt 
8,76,5  Pamour 
3' If'  11,100  Pan  5Vetl 
4,230  Paraman 
7O,80O>arber 
32,400  Pardee 
•45  9,700  Paier 

7l.ooo:Payma«t 
4l,i.50:PermA  pr 
467 ..550  Perron 
.4.250,Phill!pa 
•D  4.;o6'Pirk  rmw 

•  2.425  Pioneer 

1  47,383  Pitch  Di  e 

*  4.730  Placer 

39.700  Pow  Roil 

.5,000  Pr  Rord 
70,12.5  Preston 
.5,515  Pronto 
•  '«%  8.300,  Do  wl« 

»  1 .1’OO, Pro.*  Air 

4,200  Purdes 
II  52,400  Oue  Chib 

I  *11  18,800'Que  Cop 

.70  !R'',900  Oue  Lab 

•W  ’,682  Que  Lith 

•7.5  8,700  Oue  Men 

•7.5  20.760  O  Melal 

•in  9,418  Qunslon 

3?  4, *>31  Ouemoni 

•43%  17.325  Radiore 

•13%  ’,900  Rainville 

.7.5  .34.200  Rare  F. 

.1.7  .55.475  Rayrork 

I  0.5  180  Reeve* 

15  .3:i,600  Revspar 

1.00  Rjft  Rup 

^50  11.700  Riv  Athab 


1.45  1.45  145 

1.30  1.15  I.’O 

1-4.5  1.36  1.45 

.09%  .08  .0« 

17. .50  I’.U  17. 


8.1-5  7.60  8.00 

7..in  4.60  7.10 

.3.10  ?.7.5  2.90 

1.7.5  !,t«  1.79 

.1.3%  .15  .11 


2.20  1.79  1.79 


1.02  90  9.5 

I*. 54  1.19  1.35 

1.80  1.80  1.80 


Ft  S  .lohn  540  .5,50  N  Cent 


>0  Freehold 
51  Gateway 
7A  Kenare 
14  KeriA 


3*  a  Niirn 

8  Pontiar 
13%  Ridgway 


^alge  .30 

Sfurgeon  n 

Tranefid  S 

W  Warner  to 


iRnyal  Can  7%  T'7  Vnik 


Ri/a  W  Mavffill  112  11.5' 


-.11:  l..iO>  l.jOf  Of;iL\It  J  ^7 

37  no  7  00  7,00  Do  Pfd  I  160 

1.4.3  1.15'  1.15'  OntariA  l.oan  *n 

3.61:  1.40r  1  40f  Ont.  .Steel  |  73' 

0  41  Orange  (  i  ii<h  ,4  <5 

5  38  roo  3  00  pagf  hers,  irs 

80  80  Patnn  Mf'l.  j  10 

1.40  1.40  Da.  Pffi  I  27> 


I  160  ? 10  ii  1 15 

3”  76%  1.7  >6 

I  73%  ’2  5  4  ” 


- CANADIAN  BONDS - 

Cfirrenl  qnniahnnt  eopplted  by  Intestment  Dealer!'  Aaaeelatten  ef  Canada 


11  11,3%  III  112 


•.47  1  75  ;,00  Da.  p(d.  I  .77%  »-31 

•.06  1.55t  1  7.5f  C.  MmtSmelt  1  .38  r' 

e.93  1  75  1.70'  PAnt.  Paper  ‘  47’, a  33% 

Cona.  Pres#  3.00  7.2o 

CRSd  .  Da.  -B  1.25  1  00 

#.26  Cons.  Textile  '8-75  17. -iO 

e.a2>  4('  8"  cpAjjipti  Ga#  13%  >o 

7.90:  I*. 50  l.iO  Cnn?  Glass  ,  33%  77 


1  75  t.>5  1  >5  —.15 

4.4  34  54  U  -  1 

«,?  '»6%  75\'4  Wi  n  % 

5.7  73  78%  73  .  II4 

?  50  J,50  ’  50  m  .’0 


Da.  Pin 
Paul  Set.  .Str. 
pembina 
Da.  pfd. 


.57-%  ’3% 

I  5-1%  46>r 


1.13-*  I.IO  1.10 
1.43:  1 10  1  10 


10  Crrhv  '4' 
V*  Da  'B’ 
70  f  osmA* 

30  Crais  B»t 
50  Cram 


4.29  J.?10  2.00  Crown  Cork 

L50  .57%  60  Crown  Trust 

9.42  4.00  4.00  Crows  Nest 


I  17%  M 
i  14  iir 
71 4  3.2.5 
(  23%  ?o 
1  ->6  .  46 


I  '  7.72  1.00  1.40  Penman  *  |  26  »0>, 

1.1  177  i  78.34  6  00  6  00  Da  Ptd  il.’O  11.5 

i’nx  :  2.91  .T5t  3.5t  People  s  Cied.  I  !4%  16% 

’  so  *•^•'13  4.00  4.00  Da  pfd  j  103  97 

4..1,5  2.00  ■>.1»%  Photr  Fnz.  43  ,79’ ■; 

i  ’.90  1.30'  1.80  Powell  Ri\er  k2%  70 

6  187  i  7,90  ’.Aft  ■>.00  Power  (  Arp.  70%  5.3 

7  16.3.5  2.25  2.25  Do  %i  •  vZU  V 

asjp  {  I7..52  .3.00  -7.00  Dn  ’nd  (  73%  6.7% 

•»no  3.  *5  Pure  K;a*,  J  /8'  i  5ft 

,181.46  4  00  4.00  Do  pffj  ino  84 

ion  I  1  b5  *0'  1.00  PrA\  Tran*.  \ihi  11% 


Isniet  Rtd  Ask* 

Onm  <iA?t  Bend*: 

3%  Perp*  81  8x7 

3%.Jan  75-78  9413  W 

M^v  1  58  96>'j  97 

3%.  lune  I  74-74  88%  91 

.3«4.  Oct  1.79  83  91 

.Un.  1  68  87  89 

Va.  Mar,  1  98  94  94 


Rtd  Asked!  Mttnielpala: 


91  : 

Quehee 


.7/60  90 
.7  64  8.7 
.7.68  76 
.7  7ft  7.7 
7/72  71 
814/61  91 

.7>fa.'64  86 

.7%/72  84 


.7  60 
1.170  1  6-2 
1 .5  .7  63 

.1  64 

1,175  , 


(,'>lh  V>  74  98 

•  6lh  Vi  95  96 

i7lh  V>  92%  94'. 

I8lh  VI  9ft%  1.2’’ 
lOih  V»  90  92 


-SI  .lohn  .7%/7ft  80 

j  ihreeRiy.  3%/64  M 

98  Toronto  .7  67  88 

96  Winnipeg  2?4/66  at 

94%  X’anroiiv'r  .7(fl  74  80% 


1.10  1  80  Cr.  Zellerhh.  i  69 


^  74  8  00  2  75  DAVID  FR 


!  12%  9 

;4.2*5  3.00 

I  39%  38 


i82t  l.7ftt  1.70'  Dial-  Beagr.  i  39%  38 

1.35  .70f  .75  Dorn  Bridge  1* 

•  71  Dorn.  Coal  PC  J  10%  * 

\.81  .80  .  88  Dorn.  Coiset  14%  D 

a.oo  .  .  nnm.  Dainee  8%  7 

f  155  Do.  Pfd  13’/a  I* 

•.79  .20  55  Dorn  Electinh.  15  7 

f.fi  I  oo»  l.>0(  Dom  Flngineer.  2’^'*  ’O'- 

L81  40  40  Dorn.  Fabrte  j  jj  9' 

1.04  6.5  80  Pnm.  Foundry  I  35’.ii  M’ 

tbil  4..50  4.,iP  Do  Ptd  inV/j  96 

•e38t  1  62%  2,00'  pAm  Glaae  |  -ri  <0 

7  74  .70  ;0  Da  Pfd  %'.ft  M% 

4^11  D  Magnesium  ?V.a  D' 

•-ifJ  C.0fK  2.00  Dorn  Oiklolh  36%  ’* 

%27  l.Ofle  loot  Do.m  -Scotnsh  1  31  !.5’ 

j.5S  15«  2.50  Do.  P*d  I  a3  I  43 

S.OOr  2.0O  Dom  Square  1  lio  lOO 

7.39  l.ftO  1.0ft  D.  StL4Coal  1  2.5  17i 

§.M  .9ft  1.12%  Dom.  Stores  |  44%'  ,72 

iM  .40  .50  Dom.  lar  !  13%  lO' 

®.«7  LOO  1.00  1)0.  pfd  I  24  19 

.40  ,60  Dom.  Tex»ilt  |  9’'4  1 

700  7.00  D«»  Plo  141  13.5 

•jt#  D  Wonllena  2.2.5  7-5 

Donn.AMudgt  1  75  .ko 
191  1.40t  1.45t  nonnhtif  I  42%  34' 

t.WI  Dou  I  74  30 

0.86  .50  .50  Dupont  I  I' 

r6.97  8  75  8,75  Do  Pfd.  I  95  7’ 

I  J7  K.  KOOTFNAV  1  i  7 

Ifi.Sl  .  Do.  Ptd  I  .60  60 

•.nod  Kaafejn  Steel  8%  < 

8.28  ..V5t  .6x5t  Fasy  Washing  ,19  H 

8.88  !..50f  1.60'  Fcon.  Inve.st.  |  40  '  ‘4 

f.89  l.ftft  1.00  Fddy  Paper  1  naVa  51 

1.34  1.251  1.00  Flectiolux  IC*  11 

.  .40  .30  Kn  L  Heat.  'A',  8  1  6% 

,7.5r  .8.5f  KqulUble  tile  j  SV  44 


l.OJ  .45f 

1.36  -7.5' 

1.0.5  >0 

2.44  .8)' 
2.07 

0.10 

2.45  .40 
57.66  soft 


1  Ml  Ul.F  PDW.  ,  lO’*  >.5  .5.1 

.70  <3ue  TrI  j  22 

75f  Quinte  '8  I  12  ’  lo  4.5 

45  RAPID  GRIP  I  10%  ‘>4  . 

.60  Reitman*  ,  20  itt/^ 

Rt'eii  Silk  A*  12%  9%  .  ^ 

Do  B'  4  Oft  2.8.1  I 

.40  Rnhertson  M.  j  15  j  2-2  | 

1.00  fJo  Ptd,  ,  22  17%  . 

.80  Robin.son.  L.  (  12  |  9  .  ’ 

1.00  On.  Pfd.  I  14%  12  j 

Roe  5.  V.  18  T6 

.80  RrIJand  P.  'A*  ;  21%  J4 


4  ?5  Da  Pfd. 

0.17  >4  16  RoyaLle  |  ’0  5  \j- 

5. >2  l.>0  I. ,11%  Da.  pfd.  I  35»4  ’4 

J.02  ,80  80  RM*eell  Ind.  j  14%  10 

4.1'>  2.00  '*,00  >1.  LAW  CP,  I  t1 

I  V2  Df)  Ptd.  1  10’  «  94 

I  ..3.5  .'0  hft  .6angamA  '  M  1) 

9.84  .80  l.no.  .'6ajnja  Rndga  j  16  H', 

2.:nd  8'>  SM  S'aile  Ca.  j  M  101 

1.15  1.00  1.00  -Scythe.*  i  16%  121 

4.25-  1.45  1.80  x^haw’inissn  I  95%  68’ 

?.71  ’.no  ’.00  Ha.  *A  1  51%  42‘. 


'  lirim.4sr>ii  <«ii;4r Aiileed 

170  r\P  7  51-51  94 

Da  3  61-44  89 


Rail*  and  ISatigatiom: 

[.SlgomaCR  5  .>9  1.35  J.39 

1  Canada  SxS  .3%/,57  99 
1  Do  i,  68  97%  . . . 


17  16%  16% 

17%  17%  17% 


•.Wl 

9.86  .’O  "iO 

lf».97  I  75  g,7S 


J.5  17'*  4.*  JO',*  19'-.  'O'* 

I  44'/*’  .’2  ’  0  42'/*  40'x  42 

!  IS'/i  lO'.j  4,2  tl',  ti  111, 


’0  2n  m 
174*  171 3  '7',* 
80  so  so 


1.5  I//-*  17  17" 

3.5  3.)%  34  3.5 

7.1  11%  11%  IP 

IS'U  16>4  IS-> 


Da  7%  74 
.Au.5t.raha  4  70 
’•’'''I  Int.  Bk.  .3%  61 
Do,  IV4  65 

•  •  ^Brit.  cm,  .3  60 

.  .  ,  Da.  3  69 

Man.R.  1%  74 

6.3.W 

Manitoba  3  68 
Da.  4%/70 

Da.  4  61 

3.379  \.  Rriin*.  .3  .51 
445  Do.  3/M 


z:  !  Dllhttesi 

J;  „  Bell  Tfl.  470  SO 
**  !  Do.  4',, -67  94 

0"  W  Do.  .’'4/79  M 

SO',  SS',3  Do.  4/Sl  S6 

g;  #9  I  Braiil  T.  4*4/70  Sl'-j 
I  Bowatcr  .’'*80  SI 

I  BC  El*e  3'/4/67  g’ 

94l'i  90'*'  Do.  ’'4/89  g’ 

S«  8S  i  Do.  .1'/j/7.5  79 

’  Do.  4'4/79  91 

’  I  Do.  ’'4/80  79 

»’  !  Do,  4C«/SI  8.S 

92',,  »4'/a|ralg.  Pr.  ’''./72  82 
90'*  9’',alpg„  El*,  4,,(;,  ,g 


C  Omynl  .’»k/7.4  S4  g? 

Do.  .i'/4/7*  98  lOI 

/  C.  Met. Hr.  i'  j.  62  101  103 

C.  Cello***  3/62  88 

„  r.  Chym.  31.4/71  93  H 

.  r.l.L.  3'*/74  S6  SS 

Can.  Oil*  4/78  83  86 

Cork*hutl  4'/4/6.S  87  90 

_  ■■  Col.  Cy|.  4'/7/6.6  91  tS'-k 
....  Do.  .’/6S  90  93 

fton*.  Dy«.  .5  63  94  96 

Ciyrtil  F'one  .3/6.S  97  101 

Do.  4i,i/70  93  99 

Dom.  Fdy  4'/j/69  94  97 

Dom.Slor.  4'4/7.’  87',4  90 

Dom.  T*r  .5/6;  9.5  98 

n*  Dt'.vdyn  4'4/74  S9 

Kalon  4c.  4'4/74  93  98 

...  FIdcly  Paper  4/74  81  84 

F’*d.  Grain  4/64  92 

G.Mtr.  A.C.  4/64  88'4  91'/4 
»7  Do.  4»*/69  93  93 

9«  !GI.  Pl»ln«  4,6.4  24.’ 

40  {Gunnar  .4/60  97  100 

*9  I  Hudson  Ba.y  4/7.4  83  86 

'  Imperial  Oil  .3/69  83  ... 

*4  Do.  3'k/7.4  84 

*»  Imp.  Tnh.  3/71)  83  _ 

■  Ind.  Arc.  S',j/73  95  98 

Do.  si/4/74  92'/i  95'/4 

Do.  4>,ii/74  871/4  90'/4 

....  Irving  Oil  5>^/67  93  I 

•  ••■  Map.  L..M.  3"4/63  88  92  | 

-  Mansry.Har  5/67  91  94  , 

Mjdw*«l  3/79  87  99 


22.71  2.00  2.90  Do.  'A 

7,499  22,71.  ’.24  3.2,4  D".  B 

I ,S6.4  '  4,03.  2.0,5'  2.0.4'  .Shei'win  Wm*. 
,  ,,,  32.22:  7.00  7.00  Do  PId. 

ri,  2.20  1.40'  1.10'  §irk*  Bryw. 

,  3.20  1.40'  1.40'  Do.  V  T. 

1.. 59  1.00  1.09  Sllknit 

19..53  2  99  2.00  Do  Pid. 

3  700  "d  Silxcrw'iod  'A' 

'  2.10  60  60  Do  B 

1.. >2  1.00  l.no  .Simon  A  .Sons 


I  93'*  63',*  '.2  S2 


54',j  46',a  4.4  47'/*  47 


28'/*  20'.2  ’.4 

31  17'/*  3.6 

40  37'*  5.6 

l:i»,t 

l’4i  10  4.4 


I  Do.  4  67  92' 

I  Do.  414,67  94 

I  Do.  4'* -69  93' 

1  Do.  4/76  90 

Ontarl*  4/39-81  96 


86  Gat.  Pwr.  3','«/70  83 

88  90  G.L.  Pwr  4' 4/73  86 

8V  89  McLar.  Pr.  3/69  83 

8t  83  ..M»x  Light  .4/7.4  84 

07  99  'Mar.  EIcc.  4/74  8,4 

aj,  Nfid.  I.tP  3'*/66  n 

,V  I  Do.  4',*/74  87 

„  9,  Do.  4/7’  83 

1  Do.  S/72  8.4 

..1/  'O'"  P®  *' 

82'*  84'*  po^  (;orp  3l,i/67  g4 

8."  ■  !  Qua  Pow  3/62  89 

^  ixShawintgan  .1/61  »1 

X  !a  I  3%/70  85' 

”  ”  Ho.  3%/7?  64 

92%  i  Do.  3%/73  M 

14'/a  96‘/a  Do.  4%/76  95 
9.1%  9.5Va  St.  M.  Pr.  T%/70  84 
90  Wpg.Rlee.  3%/71  8ft 

96  M  i  Do.  4/71  A5 


.1*4/72  «lVi  *6%  N.fi.  s.jjC*  1»/a/«2  »ft% 


4.7  54  54  54 

1.1  54  -,:t%  .5.5’ J 

11%  n  II 


.160  I  .5,74 

I  L.W 


f.4A  1.04  1.04  Fstabronks  PL' 

Lab  1.30  F4M.  PLAV  22 


13'2  4.5  n  1’ 
14%  7.  .5  16%  t« 


10  5  00  3.00  Do.  Pfd.  I  104  j  95 

01  .-'()  .50  Simpson.*  j  ’,5  ;  l(* 

14  nO  7,5  .Slater  18  '  M 

46  2.80  2.80  .Somm.  Pfd.  |  .55  47 

.50  1,75  1,90  .Soiitham  i  .56  '  44 

4.1  •’.on  ■>..57%  Sou.  Can.  pow.  .56  48 

57:  7.0(»  7,00  Do.  pfd.  ,  1 1.5  j  I??* 

•'5  I  ,>(»  ’.no  Stan  Pa\ mg  |  4’%  11 

M  ,60  60  Stan  Rartin  I  w.-i  II 

74  .60  .60  St  Rinrk  A*  |  9%  x7 

57  ,40  M)  Do.  B  I  n  7 

65  I  0*'  LOO  Stedman  I  ’8%  72 

>5  1.50'  J  ?ftf  .Sieel  of  c.an.  80  ,  -57' 

0.5  l..ift  7.5  Sinwell  *A'  ,  ,  H 


.56  !  44  5.8  51  50  .50 

.56  48  4. .5  .56  .5,5%  .56 

t.5  j  l  4.1  I  >8  !>6  I  >6 

4’%  11  .5..1  .r5'«  .14%  .1.5% 


1  Do.  .1  63-65  87  »1  ^  ... 

Do.  6.68  92',i  »4'/j| 

I  Do.  l',j/63  93  9A  I  Alex.  Bldg.  6,63  107  111 

I  Do.  4  73  90',k  »2'/*  I  Bailout  4/6.1  79  83 

I  Dfl.  3/77  80  03  Dora-Sqiiara  4/.39  94 

P.E.I.  2»»/63  88  90  Eaton  R.  3','j/S8  87 

'  Dn,  3  6’  87',*  89'/i  Do.  5/73  99 

'  Do,  4'*/S7  91'/,  GIrn  In*.  S/ii9  135 

P,  "I  ft.  3/.59  94  96  Hotel  LaS.  .S/615  96 

Dn.  3  69  8’  Lord  N*l*on  4/67  87 

Do.  3i,/6n  94'/,  96'/*  MtlApt.Ut  J'/a/Jt  » 

Do  4  63  94”.  96',.  Morgan  i’/./H?  90 


Pembina  4''*/7A  92  95 

*9  Do.  .5/72  90  94 

Phlilip*  .5/68  92  96 

86  Pi'ir*  Br.  ’'4/66  68 

-  Pronto  Hr.  .5,60  94  97 

....  .St.I.aw.  Cp.  .5/73  96','*  99 

-  .'5a»k  Pip*  3/72  92 

-  .Simpson.*  4'.a/73  94  *7 

....  Stan.  Hr.  .5'.i/62  103  105 

—  Steinberg  S'*/?’  95  9g 

Trader  Fin.  5/69  94', i  97 

»2'/4  Do.  5/72  92'/i  95 

93  W.C.Brew  41.4/65  94 

66'-k  tV.C.Tran.  5i/j,88  172  176 

iWin.Flqpt.  4'/,/70  93  H 

68'/ii 

g7  Cyn**rtlklyii 
*'  Abilihl  4'/,  66  95  97 

"lA.iax  Pel*  3/61  61  66 

•  Bras.  Tr.  4',i/7l  80  63 

Can.  .So.  Oil  3/61  75  60 

,,,  r.P.R,  3' '  66  93  95 

D".  4  69  98  101 

"  Can.  Pui'O.  4/73  104  109 

Cnckshiitt  3/66  6V  90 

••••  Dom.  Tei.  4/66  90  94 

••••  Dosro  4/61  98  101 '/4 

Do.  4'*/70  113  117 

••••  Geo.  Pel*.  4'Ji/Ki  96 


.5L300  Duvan 

.47 

.42 

.44 

1  8*»,I70  Rnckwin 

..3.9 

.32 

3.5 

3.010  F.  .Amphi 

.10 

.09' 

)  .OO'-: 

li  6.200  Rnwan  Cnn* 

.13 

.18 

AJ 

1  14,800  Fast  Mai 

1.2.5 

L21 

1.2.5 

.’,.500  Ro.\afia 

U 

-lOl 

7  tOJ% 

1  1i.:>d.ft|Ka.M  Sull 

4.80 

4.30 

4.5.5 

S.OOO.Rvannr 

.111 

11%  .11% 

1  L.lflOFa.M  \sb 

..ftft 

..50 

..50 

23.200  St  Michael 

30 

^7 

..3ft 

17.900  F:a  it  Mel 

.38 

.32 

.33 

3,700San  .Ant 

.40 

..58 

.38 

1  48.1.54  Fa M  Min 

3.,ft0 

2.97 

3.2.5 

L'500[.Shcp  Cr 

,95 

9.5 

.3.5 

1  11,700  Elder 

..18 

.30 

.38 

?4.4S9  Sheniti 

7. to 

6,7.5 

6.80 

1  4.000  Elrii  ich 

..30 

.^5 

.30 

4.50  Sigma 

4. ’ft 

'4,0.5 

4. to 

1.089.04.3  Rl  .SnI 

.72 

..57 

..58 

22.200  Silam  n 

14 

13 

.1.3% 

7.33,350  Em  Glacier 

..39 

.22 

..32 

I8.7no:Sil  Miller 

.88 

Rft 

.8? 

8.>„ftn0iKur’ka 

.67 

..58 

.62 

3, .500, Sit  .stand 

.44 

.43 

4.9 

7n.800  Expl  \M 

39 

.30 

.3.5 

9,870  Siscoe 

.74 

.68 

.69 

5,050  FaJeon 

.38.7.5 

3.5.00 

3.5..ft0 

3.000  Slocan  VR 

.1.5 

12 

.31.080  Farada.v 

1.70 

1.55 

L.57 

14,403  Stidarona 

..3.5 

3OV4  3.5 

4,845  Da  wt^ 

,8.5 

.80 

.80 

19.765, Stanleigh 

5.90 

1.40 

3.90 

8,920  F'we.st  Tung 

.20 

.18 

.19 

3.78.5  Stand  R'ick 

4.45 

3  .50 

3., 50 

9..ftno  Fed  Kirk 

.14% 

1  .14 

.14 

40'*. 700  Slari  att 

.’1 

18 

13% 

7.700  Francneiir 

M 

-1.3 

.1.3 

5,500  Steelnv 

09 

08 

09 

1  J7.945  Frnbi.«her 

’,8ft  7.5ft 

2..ftJ 

28.972  Steep  R 

19.00 

17,7.5 

18.87 

,  80  Do  deb* 

77..ft0 

78.00 

78.00 

18.9.50  Sturgeon 

.45 

.40 

.40 

'  27,907  Galkenn  Mines 

1.15 

J.OI 

1.02 

4,200Sud  Cnnf 

.12 

.11 

12 

'  18, 47.ft  Oaitwin 

.39 

.23 

.23 

1 .480  .Sullivan 

5.80 

l.xftft 

360 

8,2'10  Gem  Mine* 

14.8-2 

14.2.5 

M.50 

2,500  Surf  Inlet 

.08 

.07 

•  ft* 

'  7..ftOOGenex 

.’2 

.’0 

.21 

j  87. .5.50  SyJvanita 

1.84 

L4.3 

1.58 

‘>,:*00  Gen  .Sf-ten 

.9ft 

.88 

.88 

5.500  Taurcanls 

..38 

.15 

17 

.3.055  Giant  YK 

4.75 

4.. ’.5 

4.7.5 

1  23,41.5  Teck-R 

L8'ft 

1.68 

1.70 

■>.000  Giant  Maacnt 

.30 

.20 

.20 

1  3.385  Temag 

5.55 

3.00 

3.05 

37.848  Glenn  Cran 

..53 

.50 

..50 

!  2.5,000  'I’hom  I* 

.97 

.90 

.93 

7.000  Goldale 

.241  i 

>0 

.2t'  a 

38.400  Tiara 

.’8 

.’5 

I7..ft00  Goldci  e*! 

.13% 

.12 

.12 

20.700  Tnmbill 

.30 

•»7 

30 

8.000  Gold  Eagle 

.08 

.07*5 

1  .08 

I, .500  'I’orbit 

.47 

.3,5 

3.5 

5.975  Gold  Man 

LftO 

1.40 

1.40 

10.967'rran*  Can 

1.9.5 

1.8.5 

1.90 

.’..102  GF  Fran 

.21 

.20 

.20 

500  Tran*  R** 

.28 

.34 

.20 

4  000  Grab  Rnu*«i 

.15 

.15 

.15 

4,005  lYihag 

.31 

x3ft 

30 

2L8.)0  Grandinea 

.20 

.  15’  3 

1  .17 

l,825.Trin  Chib 

.22 

•’0 

..:o 

1 ,42.ft,Granduc 

4.00 

3.8.5 

4.00 

7,725  lUt-Shaw 

.30 

,28 

30 

'  137.837  Greyhawk 

.4.5 

..19 

.44 

4..59,3  11  Mining* 

.22 

.2!  I.*  .’I'A 

j  4'L700  Gulch 

.31 

>9 

.’9 

7-770  1^  AsbCifln* 

8.00 

5.6ft 

5  9ft 

.3.'i.4.30  Gulf  Lead 

.M 

.10 

.10 

■  20.600  1'  F.slclla 

'Ift'; 

.  17 

17% 

17.790  Gunnar 

19,00 

18.00 

18  87 

.570  lln  Keno 

8.00 

.5.8ft 

.5.3.5 

1  10,.ft00  Dn  wta 

.ll»A 

.11 

.11% 

90.400  1'  Mnnl 

U 

12 

1  .’‘>.300  Gwillim 

.lO'a 

.09 

.09  j 

4,900  Upp  Caa 

.7.3 

.69 

.7.3 

I  400  Halinnr 

3.00 

.3.00 

S.OO 

L54..50ft  Vandnn 

.’ft 

15 

-18 

22.5.’60  Hard  Rnrk 

.14'/? 

.11 

.11  1 

8.90.5  Venture* 

J«.ft9 

34  7ft 

.34,7.5 

;  47..ft,ft0  Har  Min 

.44'a 

.39 

.39  1 

75,410  Vim 

.24 

.18'a 

29 

9  8.38  HaHaga 

.20 

.17 

.17  1 

JL600  Vinlam 

1.7ft 

l.ftft 

L80 

2, .300  Head  nf  l.akea 

.12 

.11% 

.n%- 

4.1.30  W'aite  Am 

12.25 

lft.7.5 

10  7.5 

’9.300  Headway 

.84 

.78 

.82  . 

14,100  VVeednn 

..39 

.3  ft 

,38 

25 ,.ft00  Heath 

.14'/ A 

.13 

.14  1 

22.000  Werner 

.23 

.20'  1 

27 

J7.700  Heva 

.n8'/a 

.08 

.08 

SO.OOO.IV  Malar 

.12 

.10 

.10 

2.600, High-Bell 

.88 

.8.5 

.88  ' 

1.3,900  WilIrny 

2..30 

2.20 

2.27 

M19  Hollinger 

?ft.’.5  : 

>3.82 

’5.00  : 

1,600  Dn  nrf 

1. 6ft 

1.00 

l.’O 

8.025  Hoyle 

.5.10 

4.70 

4.7.5 

4.000  Wilfsev 

.12 

.  1ft’  7 

.12 

.’»>0Hugh.Pam 

.31 

.  >9 

,•>'1  ' 

33.000  Winch 

.09% 

.09 

ftO'b 

2.ft.l00:ind  f.ake 

.18 

.1.5 

.1.5 

.’84.900  Windard 

.17 

.1.3’.* 

.t.31b 

7.900  Inapirarinn 

.68 

.8.5 

.6.5  : 

70,16x3  Wnodgrn  cnp. 

1.04 

.7.5 

1.5 

f7.40OInt  Ran 

..3.5 

.30 

..32  j 

89.7.50  Wr  Rarg 

1.45 

1.1.5 

1.10 

37.800  IrUh  Cop 

1.1.5 

LOI 

1.05  1 

116.900  Yale  Lead 

.31 

.,30 

30 

4,97.1  hon  Bav 

3.00 

?.70 

2.90  1 

23,OOft:Yan  Can 

.11% 

-10 

to 

12,700  .r  Waite 

.‘’•5’  i 

.:>3 

.•>3 

4,400  S'elInrex 

.09% 

,00 

09’vb 

.53.700  .lacnbii* 

.90 

.78 

.87  1 

7.0lo;Yk  Bear 

1.49 

1.40 

1.4.5 

88.l.')0;ela.ve  Expl 

.74 

.82 

.64  I 

Ift.Sl.l'Yugenn 

.08 

.ov 

.08 

1.3,472!.Teanetta 

.2.5 

.22 

.24  : 

4.3,100  Zenmac 

.38 

.25 

2Sti 

}.54.89.3,.1eUiene 

.27 

.20 

.20  i 

15.000  /.ulapa 

..54 

,.ftO 

53 

78,30ft;.toburke 

.19 

.14 

.17  1 

Cerb 

I8.f«0:.1oltet 

.49 

.43 

.45 

2.17.5  RuJoln 

4.  >5 

4.00 

4.25 

14.800  .Innsmith 

.18 

.18 

.16 

717Gaspe  C‘np 

31.00  30.00  30.00 

19.272  .Inwaey 

.79 

.82 

.70 

1.240  Pain 

4.70 

4.5.5 

4.60 

873..ftOO  Kenvilte 

.15 

.12 

.14 

700  Pend  Ora 

3.00 

i  80 

9  00 

7.319  KeiT  Add 

I7..50  18.75  1 

17,50 

2.000  Yiiknn  Con 

..5.5 

.54 

..55 

VANCOUVER  STOCK  EXCHANGE 

8«pplled  by  Jamaa  Klehardsen  A  Rena  (rinalnf  Ooefeflent  Feb.  195?) 

LISTED  STOCKS 


Rom*  OH  5/71  105%  108  I  Alberta  DIM  I..5.5 

!  Do.  i^4/7i  101%  104  I  Do  V  T  1.4.5 

;l,oblaw  4-%/78  98  IftI  BC  Tei  4C00 

New  .Super  .1/84  7ft  80  BC  Turf  A  c  .9.5 


Bid  Asked  1  Oils 

ilrial  [Ba.*ro  .,57 

L.ftft  1.70  Collier  8.50 

I.4.ft  li.ftO  I  . 

4L00  400  ImW-W  I  Ga#  .1.10 


t.«n 

1.50 

LftO 

F’anny  Farmer  2.’ 

18 

1? 

'S 

-  % 

490  i 

t  0.24 

Dn  'B'  1 

1  10  ' 

9  1 

t.(3t 

1.00 

1.00 

Fed  Grain 

.36 

1  .26'/* 

29 

?9 

29 

~  1 

35ft  i 

!  *’’3 

t  nni 

L2fti 

Stuart  Oil  1 

1  U%j 

13% 

8.8 

*.«: 

1.40 

1  40 

Do  Pfd 

I  .3?%'  I’ 

25 

’5 

25 

-  '4 

5 

1  .5.1ft 

1.7.5 

I.O.’ 

Sup  Prop.  PI. 

26% 

21% 

•."M 

Fleet  Mtg. 

'2.(10 

.M 

95 

8.5 

9.5 

*.05 

’,32P 

1  1.81 

8ft 

8ft 

Suttertesl  1 

1  26 

13% 

4.3 

2.40 

Ford  T' 

1  .'S'/* 

51 

54 

52' '♦ 

53% 

*  1% 

1.636 

71.27 

5.ft« 

ft.pn 

Do  Pfd  1 

1  103%' 

92% 

4.9 

«,S8 

ft.oo 

5.00 

Do  A' 

1  !37Va 

102  4.9 

194 

!ft2 

!02 

1  775 

:  2.92 

1.80' 

L8ftr 

TAMBLY.V 

1 

38 

4.2 

U.se 

5.00 

6.00 

On  -B’ 

1  11" 

1  lift 

44.38 

2.08 

2.00 

D«.  Pfd  1 

1  SO  1 

44 

4.4 

n.Tg; 

1.50 

For  Power 

■  60 

40 

38 

38 

38 

-  2 

1 

1.81 

•ftOr 

.55r 

Taylor  Pearaool 

1  11 

9 

3.6 

g’3 

.rr-A 

.90 

Foundiliop  Co 

1  :» 

1  17  40 

52% 

22 

22 

L125 

7  48 

.50 

.*’0 

Do.  Pfd.  1 

1  11%! 

93'* 

Dn. 

.i/83 

88 

j  lndn*trlal*: 

Northapan  .S'4/S.3 

102 

109 

Capital  F'.«l 

4.1ft 

4.1.5 

Qur  Hy.  3/60 

97 

94 

Abitibi 

4/34 

AV'k  89'yA 

Simpaon’a  .1/76 

10.5 

107 

Int  Brew  B 

4.^5 

5.00 

18% 

18'/* 

18',* 

ft 

Dn 

.3'/*/74 

81 

1  D" 

*'/*/6V 

91  ' 

Trad.  Fin.  4^4  89 

100 

102 

Lucky  Lager 

4.00 

4.0.5 

Q.M  C. 

2%,hV 

Q.ft 

lAlgomlltan  .3/61 

32  34  1 

Triad  4'/*/71 

101 

10.3 

Nenn  P  rnm 

I2.0ft 

I3..50 

17'/* 

17 

17 

1,16" 

Do. 

3/62 

88 

91 

AJumin 

4'/a/73 

112',*  34IA  ' 

Tr  F.mp  O  .s/66 

«2'A 

Par  r  Term 

.35.00 

19,00 

98 

98 

98 

45 

Do. 

3/72 

77% 

B.C  For 

4V*/II 

»0  92  1 

Do  3V*/67 

99 

1 

Weatm  P  A 

M.OO 

’5.00 

40 

40 

4"  -  1 

1ft 

Do. 

3U/66 

u 

B.A  on 

»'/5/74 

83  88 

Warn  Prod  6/6? 

98 

100  1 

TV)  B 

24.00 

'55.00 

Do- 

3W/73 

iiv* 

Burn-y 

4/63 

92  99 

G,  Heston  4''*/7l 

104 

108 

Sn.»  Publish 

§..50 

!0.5fl 

9 

9 

9  . 

75 

Sask 

3y*/62 

9! 

Can.Briw. 

9%/87 

84  M 

. 

Do  B 

10.00 

11.29 

. 

Dn. 

3% '75 

I2H! 

Do. 

4V./61 

12 

1  Pag.  egg..  M.y.  * 

LHg  1 

W  Plywd  B 

13.2S 

14. (M 

i  Peare  River  9. no 
MedalliAo  Lift 

Vanfor  Oil*  1.41 
fttme* 


I  Ind  Mine*  -08 
North  Vent  .(ft 
Par  Nick  M  .78 
*  i  Prem  Border  .08% 
!  Nai  Exolnr  ..59 
I  Privat  Bold  06 

j  Ouatfinn  Cop  .58 
I  .Silbark  Pram  14 
I  Sil'cr  .Stand  .44 

Sunthin*  Lit  21 
I  Ttylei  Bridgt  16 
Vutadt  1M8  03'/* 

Weal  Sxplar  35 

'  W'eat  Tung*  .12 


Canada  Cement  Sales  Appointments 


THE  FINANCIAL  TIMES.  FEBRUARY  22.  1357 


;o!' e  fhf  proh!«=m*Hq?e'i  msnijfartijrers  of  compfe5i« 
^•prs  and  canals’Pd  air  fouipment  haj  applied  th# 
'«arm  "  «  ater  and  air  proce?s  t# 
the  Prfcrott  problem. 

The  company  ran  a  40-foot 
length  of  polythene  pipe,  beneath 
the  stern  of  the  ice-bound  ferry; 
70  foot  lines  underneath  eithef 
.^ide  and  a  170-foot  length  be« 
neath  the  kee],  extending  almost 
to  the  mouth  of  th®  slip  which 
held  the  vessel  All  were  eoiv 
nected  to  a  polythene  line  which 
ran  from  the  Atlas  Copco  chilli' 
pressor  on  the  dock. 

Holes  1  32  of  an  inch  in  dia* 
meter  were  spaced  every  .six  feet 
along  the  plastic  pipe. 

Hole  spacing  vanes  according  th 
the  depth  of  the  wafer.  .As  a  gen¬ 
era!  guide,  it  has  been  found  that 
bubble  stream  will  keep  a 
[rees  patrh  of  'vater  open  of  a  diam.etef 
blown  about  equal  to  the  depth  frorh 
perforated  "hich  the  bubbles  rise. 

The  action  of  the  compressed 
air  IS  not  practicable  in  shallow 
water  of  less  than  eight  feet  and 
becomes  more  effective  in  deepttf 
water. 

The  ivater  in  "  hich  the  Psescott 
ferry  is  tied  up  is  from  S  to  IS 
feet  deep 

I  The  ice  'vas  about  a  foot  thick 
"hen  Atlas  Copro  installed  tha 
prnress  and  within  three  days,  al! 
had  been  melted  except  for  a 
small  thin  bit  still  clinging  to  tha 
rudder  The  original  idea  was  to 
clear  the  ice  from  the  immediato 
vicinity  of  the  ferry.  The  action 
of  the  "n  arm  '  «  ater  on  the  ic6 
around  the  ship  and  the  currents 
on  the  open  water  combined  to 
clear  the  rest  of  the  4,000  .squaiw* 
fool  slipwav 


bp.ssion  of  Congress  in  193.3.  whenli 
[Franklin  D.  Roosevelt  began  the| 


series  of  sweeping  programs  which! 
then  alerted  thinking  people  to  the! 


A  S'ledish  experiment  which 
now  for  the  first  time  keeps  a 
ferry  operating  in  winter,  may  be 
extended  to  far  more  important 
projects  The  ice  problem  has 
been  beaten  by  the  Prescott  and 
Ogdenshurg  Ferry  Co  Ltd  whose 
problem  in  the  past  has  been  the 
fact  that,  unless  it  was  oreupied 
in  aetiiallv  cross  river  traffic,  a 
ferry  in  a  slip  was  usually  fi  oren 
in  solid  in  winter  time 
The  scientific  principle  behind 
the  operation  is  simple.  Water, 
reaches  its  maximum  density  and 
lies  at  or  near  the  bottom  of  a  one 
lake  or  river  at  plus  .39  20  de; 
Fahrenheit  Air  bubbles 
through  non-corrosive 
polythene  pipe  lying  near  the  hot 
tom  brings  this  relatixply  "warm  ' 
water  to  the  surface,  melting  ice 
and  preventing  its  formation. 

Atlas  Copco  Canada  LtH  ,  Can¬ 
adian  representatues  of  S'vedish- 


rex'olution  which  was  in  store  for 
the  political  economy  of  the 
United  States. 

This  w'orry  is  deep-sealed  and 
widespread.  Business  men  arei 
meeting,  conferring,  and  shaking 
their  heads  in  bewilderment  The! 
most  responsible  politicians  of  both! 
parties  are  having  many  heart-to-j 
heart  talks.  So  far  as  can  be' 
ascertained,  nobody  very  much  is!, 
yet  coming  to  any  resolution! 
thereon.  For  nobody  much  seems 
to  know  w'hat  should  be  done,  or  ■ 
where  there  is  a  possibility  of  new| 
leadership. 

Even  prior  to  the  new  term  of  ' 

Mr.  Elisenhower.  the  more  know’-j 
ing  among  the  con.servatives 
around  this  city  were  most  un-  ' 
happy  at  the  direction  of  fiscal  ] 
and  economic  governmental  policy., 

Howexer,  among  many,  the  hope:] 
still  persisted  that  the  inflationary  ’ 
trend  would  be  held  within  some 
reasonable  limits.  ' 

While  nex’er  admitted,  of  course.  * 
the  bent  of  federal  policy  in 
fiscal,  monetary,  and  economic 
fields,  has  had  one  over  riding  Words  without  concrete  meaning, 
objective.  That  is  to  maintain  a  Mr  EisenhowTr  pledged  an  al 
steady  inflationary  pressure  on  the  most  open-end  commitment  on  he- 
economy  in  the  expectation  that  half  of  world  saving  He  further 


!ps  sharply  forward,  there  could  pondent’s  29  years  on 
I  be  a  deficit  of  great  magnitude.  |  obviously  did  not  in  this 
j  As  to  the,  budget,  however,  this | clear  the  price  contro 
■  IS  only  a  new  beginning.  There  is'ment  with  his  Cabinei 
j  virtually  nothing  of  a  .“one  shot"!  the  next  day's  complain 
character  of  spending  in  that  hud- IRecretary  of  fommerce, 
Iget.  It  reflects  the  steady  rise  in  <•  .4. 

|the  costs  of  both  new  and  old  w-el-;  finally.  Mr.  Eisenhow 
fare  programs,  as  well  as  de-  fjjrppf  words  and  by  ai 
fence.  a  a  a  [firmed  his  intention  tn  n 

I  other  imporla;t  changes  bearif 
on  the  fiscal  and  economic  impli-i.-  f-.u-ui.  jP  . 
cations  of  federal  policy,  and  fur-l 
ther  reveal  a  sharp  change  in  the'y^*‘ 

: attitude,  of  President  Eisenhoweri'^r^'*'  ,  .  „ 

Ihimself.  for  example:  I J  uu  nJr 

I  (2t  There  is  the  almost  unlimit-lf*^  arrenf 
Pd  commitment  which  the  Presi-  ^  .f ® 

dent  made  in  his  Inaugural  address .,P”P  ^  ^  ^ 

th^on  behalf  of  a  “world  peace  withl^'’®'*  and  for  he  ext 
justice,  based  on  moral  law.'',POS® 


G.  A.  Grant  A.  L.  Campball  H.  E.  Savoie 

Announcement  has  been  made  by  J  M  Breen,  president  and  genera!  manager  of  Canada 
Cement  Company  Limited,  of  the  following  sales  appointments  G  A.  Grant,  vice-president  and  di¬ 
rector  of  sales;  A.  L.  Campbell,  general  sales  manager,  and  H.  E.  Savoie,  assistant  general  sales 
The  appointments  are  effective  immediately _ _  _ 


manager 


WINNIPEG  STOCK  EXCHANGE 


(ri.jt.i  pofii.U"!!*  Ffii.  1’  i*xi) 


:  most  all  of  h!s  hard  earned  money  l  on*  ua 

I  He  does  not  ask  any  one  fon.ssnao"!’  Hara'i.r.  •, 
I  dollar?  or  cents  It  may  seem  odd-  c«nstr.«i.-a 
hti  is  only  asking  for  scrap  metal.  Fed  Grim  'ci  v 
a  pound  or  ten  pounds,  w-hether  it  J'^erei  gmiii?  si  in 
.  ^  ij  A.  e  L  Gi  Saddiv  Cf*. 

;b^  an  nln  iron,  or  a  water  faucet.  Drininr 

a  piece  of  brass,  a  piece  of  copper.  Monarcii  u*.  sn-’i-  p 
aluminum,  or  any  kind  of  metal  vUrth  siVr  ou'cnn." 
whatever,  it  will  be  very  kindly  sovereien  Life  2.s"''  1 
appreciated.  it>u.d'r™d, 

Grate  up  a  pound  or  ten  pounds wem.  Gmr.r.  p'h 
and  send  it  right  away,  stM'’"'p'fd* 

If  many  many  little  drops  of  rain  bn  -nm 
sends  down  a  rax  aging  rix  er  and 
takes  axxay  in  a  fexv  hours  xxhat  Fii'ri'^'F!nn"&nid 
it  took  years  to  sax  e  then  many  Forty-Four 
many  good  folks  can  help  restore  «. 

it  by  merely  sending  a  fexv  pounds  ijimd  Law. 
of  scrap  metal,  xvhirh  will  be  ap  ^l.w^  gVi/  ^ 
preciated  so  xery  m.uch  wiompeg  ai^.r 


sho'ving  of  copper  mineraliz.ation 
j  If  results  of  the  sur'Ty  ar®  en- 
[couraging.  .surface  diamond  drill¬ 
ing  will  be  instituted. 


Appointments 


Mr.  P.  M  Fox.  President.  St, 
Laxvrinee  CorDeration  Ltd.,  an 
the  folloxving  staff  ap- 


nouncei 
pomtments 

i  Mr  W  T.  Pound,  x  ice-presiden*. 
manufacturing  Mr  L  A  Tucker. 
C  A.,  vice-president,  comptrollor 
and  treasurer;  Mr  C  D  .lentz, 
x’lce-president.  nexxsprint.  Mr.  T. 
E.  Molyneux.  chipf  engineer. 


nwBiHietm 


C.  &  E.  Corp.  Has 
Sharp  Revenue  Gain 


The  Great-West  Life  Assurance 
Company  announces  that  Alhurice 
Bilodeau  has  been  appointed  a 
Supervisor  of  Quebec  Branch.  ,B 
F.  Fritsch  has  been  named  Asso¬ 
ciate  Group  Superxisor  at  Chica¬ 
go,  W  H  Knox  has  been  appoint¬ 
ed  Assistant  Group  Supervisor  at 
Vancouxer.  and  F  -.T  Miller  ha* 
been  named  Assistant  Group  Su¬ 
pervisor  in  Minn®apn1is. 


ace  in  19.58  there  will  he'  "'mnipeg  -  Calgary  fc  Edmonton 
hree  times  as  many  Fe.  •""rp  reports  that  for  the  six 
running  in  close  states. 'mnnth-.  period  ended  December 
will  he  Democrats.  Even  ,.,,g  ^^oss  returns  from  min- 

^h7"Xa^Ta^b^tha^-' 

lis  party's  wounds,  the  nptions  to  lease,  participa- 

of  Republicans  winning  tion  m  certain  wells  in  Turner 
in  1958  would  under  fore-^\’;iHpy  ijigf  hax  e  already  repaid 
ndner'*"’""*'  ®  ^  '.heir  cost  of  driHing.  and  partici- 

^  ^  pal  ion  in  Harmattan,  Elkton,  Le- 

i  adds  up  to*  an  inform-. 'Voodbend.  Camrose,  Armena. 
nsus  of  opinion.  Demo- Rtfribey,  Westward  ,  Ho  and  Gar-i 
id  Republican,  lay  and'rington  areas  approximated  $1,-| 
which  is  widely  accept-! 64,5,000  00  This  figure  represents 
s  city,  Ian  increase  of  approximately  $415.- 

senhoxver  has  been,  per 'non  no,  as  compared  xx-ith  returns; 
.so  impressed  xvith  hi.sifmm  the  same  source  receix-ed 
us  p|®ctoral  x-iefory  lasiifnr  th®  .six  months  period  ended  I 


serious  down-turn  in  emplo.v-! 
nt.  the  steady  depreciation  of! 


MU  RAWUiii^ 


Webb  A-  Knapp  <  Canada  1  Ltd 
has  announced  (he  election  as  vice- 
presidents  of  David  S  Oxven.  Wil¬ 
liam  Zeckendorf  ,Ir.,  and  Robert 
M.  Newman  Both  Mr  Zechendorf: 
and  Mr  Nexvman  are  vice  presi¬ 
dents  of  Webb  A  Knapp  Inc  .  the 
uted  States  affiliate 


K  you  er»  moving  your  offleo  Hwa 
coH  M.  tewlinjon  If  you  want  fo  ^ 
If  leftsf,  moft  •cenemicol  woy« 
Kowlinien't  oxporf  will  pock  and  crel* 
valuabla  aquipmenf  lo  inwra  Ifi  tafafy 
In  treniit,  and  o*old  tha  dangar  9t 
eettly  damoga. 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 


company 


*  SrORIND 


MACDONALD  MINES 

■'  Directors  nf  .\!acdona!d  Mines 
Ltd  haxe  aiithfinied  an  electro- 
magnetometer  surxey  for  th® 
.company's  son  acres  of  claim.?  in 
'Dupral  tnxxnship.  after  a  com.pany 
Irepresentatix  e  in  th®  field  report- 
led  disenxery  of  an  ''interesfing" 


Trans-Canada  Air  Lines  ari 
nniinces  that  .T  w  .Sadler,  former- 
1”  .Auditor  of  Gen®ra!  .Accounts, 
has  been  pro.mnt®d  to  .Assistant 
Comptroller  and  H  D  Lamg,  for¬ 
merly  Special  Accountant,  suc¬ 
ceeds  Mr  Sadler  Roth  appoint¬ 
ments  were  effectn®  -Tanuary  1. 


Teletypt  Servict 

Sarnia 
Windsor 
Fart  Eria 
Niagara  Falls 
Queens  Way 
Hamilton 
Oshowo 
Lonsdown 
St.  Catharines 
Lendnn 
Molten 
Kitchener 

MONTREAL,  QUE. 
Custom  House 
Brokers 


reading  the  newspapers.  Congress 
is  in  a  position  of  having  to  go' 
along  or  repudiate  their  President! 
on  a  ma.ior  issue  of  foreign  policy.  | 
To  other  xxords.  Congress  feels  it 
must  go  along  or  give  aid  and  ' 
comfort  to  the  Reds.  | 

i  tAnd.  besides,  there  is  the  widest/ 
skepticism  that  the  “Eisenhowerj' 
Doctrine"  is  a  wise  step,  all  things, 
considered'.  | 

'41  Mr.  Eisenhoxver  blithely  an-'' 
nounced  in  a  press  conference!' 


agents  F0»  AlUEO  VAN  t!N!E5X 


UNLISTED  MINES 


©  T..  L#8!!«  a  Cfl-* 

I  r*h.  12th.  > 

I  Bid  .Ask^d  Bid  Ask« 

!  Abe»a  ?  10  Lvmvuf  78  88 

!  Americ  ’’  MaiD  Ok»  2!  2.^ 

Atlas  Chib  15  18  Mart.  Bird  18  2fi 

LAdaor  3  8  iMid  Chib  1.10  1.2G 

Arnora  2  4  Millar  r on  15  18 

Bald  Mtn  11  14  va»  Mai  in  1.? 

Barara  40  45  iNaw  Lona  S  8 

Balwrtrt  '  in  IVaw  Val  3  5 

P1u*5ras.»  7  12  Aucnr  .1  .5 

Bros  Chib  38  Pan  4  8 

CaTTion*  27  -32  Nnrrnonar  8.5  75 

C  •laval!?'  18  17  N.!D»Tnn  23  28 

i  Chib  Cnp  2.^  30  \nrhaa»i  71)  RO 

Cant  Mns  ^0  P'd  N'>rm»§ka  33 

jciinear  7  t,  Ok!*nd  11  13 

ICont  Cop  i«  2'!  Virkfi  \  20  •  25 

CooV'atiav  50  3'  Monteornarv  3  8 

34  38  Pascalis  8  11 

1  10  p'Mr  lirin  18 

,  FIteka  7  10  ppnx  incial  4  8 

iDarofan  4  7  Qua  Cab.  I  80  2.00 

Ford  H!?h  45  55  Quadon  20 

Eni^rnpisa  35  [Quaio  7  in 

Gibson  10  M  Pflnrj  Ma!  4  7 

Flu  Bar  1  00  Povinont  10  20 


Naturally,  the  Republicans  in 
Congress,  with  the  President 
riding  rough-shod  ox  er  them,  and 
threatening  their  re-election  if 
they  do  not  go  along  xvith  m.ore 
spending  and  more  commitments 
to  world  sax  ing,  are  a  hopelessly 
demoralized  political  force.  Being 
a  minority  anyway,  they  could  not 
change  the  direction  of  public  pol¬ 
icy  if  they  tried 
They  also  lack  leaders.  Some 
hope  that,  if  Vice-President  Nixon 
were  to  express  his  own  ideas,  he 
would  lead  toward  conservatism 
Whether  that  is  so  or  not.  fexv 
xiould  guess.  In  any  case,  under 
the  U  S.  political  system,  Nixon  is 
held  on  a.  short  and  tight  leash  by 
the  President 


Production 
in  the  east 


Markets 
in  the  west 


JOHNSTON 


If  he  ®x  er  evpri 
dreams  of  deviating  in  any  res¬ 
pect  from  •  -  ■ 


Eisenhower  line, 
the  White  House  is  in  a  position 
to  cut  him  off. 

As  for  the  Senate  Republican 
floor  leader.  Bill  Knowland  of  Cal¬ 
ifornia.  he  is  constantly  handi¬ 
capped  by  his  position  He  must 
go  along  xvith  most  of  Eisenhow¬ 
er's  ideas.  j 


S^arhjht 


Don't  let  sterj^  aoi  dlstillHitiim 
proDiem  fiofflfior  pat  marfietiiig 
the  we$t  Use  Johnsten's 
extiDsive  merchaoiiisf  steraie 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 


alDr  iooatad  la  Vaneoiivor  and  Row 
WostmlRstor,  JohnsWa  offer  yea 


Cuiious!,''.  the  Democrats,  who 
contro!  the  machinery  of  Congress 
as  the  majority'' 


.  ,  are  as  badly 
demoralized  as  their  Republican 
opponents.  They  have  comfortably 
assumed,  heretofore,  that  Eiseri- 
hower  “didn't  really  mean  it" 
about  the  xx-elfare  state,  and  hax  e 
doubled  and  redoubled  the  Eisen¬ 
hoxver  bid. 

.Now  the  last  budget,  the  inaug¬ 
ural  address,  and  other  ex  ents, 
have,  brought  home  to  them  the 
fact  that  they  cannot  practicably 
out-spend  or  outpromise  Eisen- 
hoxver's  vorld  and  domestic  com 
mitments.  They  definitely  recog¬ 
nize  this  but.  despite  many  soul- 
searchings  cannot  figure  out 
where  to  go. 

There  is  no  leadership  that  can 
now  be  foreseen  for  bringing  fis-i 
cal  affairs  into  control.  The  ques-j 
tion  most  frequently  asked  from! 
the  corridors  of  the  Capitol  to  the 
hotel  restaurants  is  this: 

‘  How  long  can  this  last?’’ 


serving  vyilh  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


yafitap  fif  attractive  mariietiiig 
paeslblfities  itt  Weetern  Caaaila 
witheat  the  prablems  and  expense 
ef  maintaining  your  own  distriiith 


AND  BRITANNIA  from  Britain  to  the  east 


Fly  B.O.A  C  and  you  fly  by  the  woriiTe  finest 

^  ^  provide  the  fastest  First  and  Tourist  Class  transatlantic  trave! 

.  .  .  New  York — London  non-stop  Soon  fiwtn  Montreal. 

)  jet-prop  "Whispering  Giant”  Britannias  fly  on  de  luxe  First  Class  and 
Tourist  services  between  Britain  and  South  Africa,  Britain  and 
Australia.  For  real  comfort,  good  food,  personal  attention  plus  swift, 
effortless  air  travel,  fly  B.O.A.C.  every  time! 


fOR  CDMPIEU  iMFORMATiON 
^ut  luhnsten's  facilities  and 


sends  400 

EXPORT  • 
CIGARETTES 


or  any  other  Macdonald  Brand 
Postage  included 
Moil  arder  and  remittance  fot 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Box  490,  Place  d'Armet, 
Montreal.  Oue. 

Thit  affer  l»  tubjact  ta  any  chan|e 
In  Oavarnment  Reeulatloni. 


Book  tkmttgh  yoar  loeat 
Travel  Agent,  ItaOwcy 
Ticket  Office  at  BjOJLG. 


'dj  TERMINALS  UMITED 

Bat  SSOO,  Vaeeaatar,  B.C, 

Wetlen  Cesxde'e  laiteat  mwtai,  chlppiBf, 
atange  ud  dtetribotiag  aet®1ea 


Net  profit  of  $92,0,5.3,  up  from 
$60  70.5  in  the  preceding  period,  i.^ 
reported  by  Hubbard  Felt  Co  Ltd 
for  the  fiscal  year  ending  Nnvem 
!ber  -30  19,56. 

j  Income  taxes  ro.se  to  $70,02( 

I  from  141.315  IP  1954-55 


IVerfd  litaJer  in  air  frevnl 
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This  ^5.000  pound  droo  forge,  fhr  farges?  of  its  kind  Is 
Canada,  rests  on  huge  soring*  sunk  forty  feet  below 
ground  to  cushion  shock  and  mmimirc  vibration. 


‘‘Wee  A!ec’\  as  this  35,000  pound  hammer  is  affectionately  called, 

is  part  of  the  reason  why  Canadian  Steel  Im.provement  has  so  quickly  achieved 

an  im.portant  place  in  Canadian  and  American  industry. 

CS!  was  established  oripmally  to  produce  compressor  and  turbine  blades  and  other 
forged  components  for  iet  engines,  f  acilities  ;?nd  capabilities  have  been  increased  to 
include  the  production  of  precision  forgings  in  titanium  and  steel  alloys,  and  light 
metal  castings.  These  are  used  for  a  wide  variety  of  military  and  commercial  products 
ranging  from  complex  airfram.e  and  engine  components  to  electric  frying  pans. 

As  a  member  of  the  A.  V.  Roe  Canada  Group.  CS!  offers  a  complete  forging 
and  casting  service  to  meet  the  most  exacting  requirements  of 
Canadian  and  American  industry.  Inquiries  invited. 


Powerful  symbol  of 


.'nodffn  plant  m  tuburban  Toronto  CSI  -hipt  pntrisi^i, 
id  ca'tLjigs  to  customer?  in  Canada  and  th?  Un.itnd  S'a'e'i. 


AVRO  AIRCRAFT  LIMITED 


Four  U/pes  of  aircraft 
Two  gas  turbine  aero  engines 
Aircraft  repair,  overhaul 
and  modification 
Aircraft  ground  handling 
cquipm.ent 

Mobile  trainins  svstems  for 
theRCAF 

Guided  missiles  research 
Light  alloy  products 

Precision  for^ins; 


Heavy  steel  castings 
Railway  cquipm.ent 
Railway  track  layouts 
Steel  Fabrication 
Gasoline,  diesel  and 
c-lfctnc  powered  buses 
Diesel-powered  trucks  and 
transport  trailers 
Mining  cars  and  equipment 
Machine  shop  products 
and  castings 


CANADIAN  CAR  &  FOUNDRY  CO.  LTD. 


CANADIAN  STEEL  FOUNDRIES  (1956)  LTD. 


CANADIAN  STEEL  IMPROVEMENT  LTD. 


ORENDA  ENGINES  LIMITED 


MEMBER:  HAWKER  SIDDELEY  GROUP 


